00-1242, CD
THE CHASE MANLATTAN BANK as Trudtee —vs— KAREN L. RICE
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BY: GREGORY JAVARDIAN, ESQUIRE
ATTORNEY LD. #55669

44 Second Street Pike, Suite 101
Southampton, PA 18966

(215) 942-9690 Attorney for Plaintiff
@HE CHASEM TTAN BANK, COURT OF COMMON PLEAS

AS TRUSTEE OF TMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
5901 EAST FOWLER AVENUE

TAMPA, FL 33617-2362 No. OD 345~ CO
PLAINTIFF
COMPLAINT IN

Vs. MORTGAGE FORECLOSURE

N NL. RICE@

501 STONE STREET
OSCEOLA MILLS, PA 16666
DEFENDANT(S)

- CIVIL ACTION
NOTICE

You have been sued in Court. If you wish to defend against the claims set forth in
the following pages, you must take action within twenty (20) days after this Complaint and
notice are served, by entering a written appearance personally or by attorney and filing in
writing with the court your defense or objections to the claims set forth against you. You
are warned that if you fail to do so the case may proceed without you and a judgment may
be entered against you by the Court without further notice for any money claimed in the
complaint or for any other claim or relief requested by the Plaintiff. You may lose money
or property or other rights important to you.

YOU SHOULD TAKE THIS NOTICE TO YOUR LAWYER AT ONCE. IF YOU
DO NOT HAVE A LAWYER OR CANNOT AFFORD ONE, GO TO OR TELEPHONE
THE QOFFICE SET FORTH BELOW TO FIND OUT WHERE YOU CAN GET LEGAL
HELP.
David S. Meholick, Court Administrator

T l Clearfield County Courthouse
= h E‘;Q Clearfield, PA 16830
+oEeE 814-765-7891

0CT 05 2000

William A. Shaw

Prothonotary
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NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT
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1. This is an attempt to collect a debt and any information obtained will be used for
the purpose.

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4. If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if
different from the current creditor.



-"

LAW OFFICES OF GREGORY JAVARDIAN
BY: GREGORY JAVARDIAN '
ID# 55669

44 SECOND STREET PIKE

SUITE 101

SOUTHAMPTON, PA 18966

(215) 942-9690

Attorney for Plaintiff

THE CHASE MANHATTAN BANK, COURT OF COMMON PLEAS
AS TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
5901 EAST FOWLER AVENUE

TAMPA, FL 33617-2362 - NO.
PLAINTIFF
COMPLAINT IN
Vs. MORTGAGE FORECLOSURE
KAREN L. RICE

501 STONE STREET
OSCEOLA MILLS, PA 16666
DEFENDANT(S)

CIVIL ACTION MORTGAGE FORECLOSURE

1.. The Chase Manhattan Bank, as Trustee of the IMC Home Equity Loan Trust
1998-2 under the pooling and servicing agreement dated as of 3/1/98,
(hereinafter referred to as “Plaintiff””) is an Institution, conducting business under
the Laws of the Commonwealth of Pennsylvania and brings this action to
foreclosure the mortgage between Karen L. Rice, Mortgagor(s) (hereinafter
referred to as “Defendant”) and itself as Mortgagee by assignment. Said
Mortgage was dated August 27, 1997 and v;./as recorded in the Office of the
Recorder of Deeds and Mortgages in Clearfield County in Mortgage Book 1867,
page 554. A copy of the Mortgage is attached and made a part hereof as Exhibit
‘A’



The Mortgage is secured by Defendant(s) Note dated August 27, 1997 in the
amount of $40,950.00 payable to Plaintiff in monthly installments with an
interest rate of 10.75%.
The land subject to the mortgage is:

501 Stone Street, Osceola Mills, PA 16666.

. The defendant(s), Karen L. Rice is the real owner(s)

of the land subject to the mortgage and the Defendants’ address is :
501 Stone Street, Osceola Mills, PA 16666.
The Mortgage is now in default due to the failure of the Defendant(s) to make

payments as they become due and owing. The following amounts are due:

Principal Balance | $40,575.00
Interest to 1/11/2000 $2,028.41
Accumulated Late Charges $159.01
Escrow Deficit , $574.09
Deferment Interest $714.01
Attorney Fees/Costs $3,700.00
TOTAL $47,750.52

plus interest from 1/12/2000 at $12.65 per day, costs of suit and attorney fees.

6. In accordance with the provisions of the Act of January 30, 1974, P.L. 13 No.
6, Section 403 (41 P.S. 403), 2 Notice of Intention to Foreclose is required and
the Notice of Homeowners’ Emergency Mortgage Assistance was sent to

defendants July 26, 2000. The Defendant(s) have not cured the default.
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(LDBOR Index » Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

August 27, 1997 " ORANGE . CA
Dacz] [City} [Suawx]

501 STONE STREET
OSCEOLA MILLS, PA 16666

[Property Address)

1. BORROWER'S PROMISE TO PAY
In return for a loen that X have received, I promise to pay U.S, $ 40,950.00 (this amount is called
“‘principal®’), plus interést, to the order of the Leader. The Lender is
AMERIQUEST MORTGAGE COMPANY .
I understand that the Lender may uansfor this Note, The Lender or anyone who takes this Note by transfer and who is cutitled
ta receive payments under thig Note is cailed the “Note Holder."

2. INTEREST

Interest will be charged on wupaid principal until the full smount of principal has becn pald. I will pay intercst &t a yenrly
sae of 9,500 %. The interest zate I will pay may change in eccordance with Sectlon 4 of this Nate.

The interest rate sequired by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments every month.

1 will make my monthly payments oa the first day of cach month beginning on October 1 , 1997 .
I wilt make these payments every month until 1 have pald alf of the principal and interest and any other charges described below
tht 1 may owe under this Note. My monthly peyments will be applied to iuterest before principal. If, on

September 1 ,'2027 » 1 5till owe amounts under this Note, I will pay those amounts in full on that

date, which is called the “*Matucity Date.”

Iwill make my monthly payments at 505 SOUTH MAIN STREET, STE. 6000

ORANGE, CA 92868

or at a different plece if required by the Note Holder,

(8) Amount of My Initial Monthly Payments '

Each of my initial monthly payments will be in the amount of U.S. § 3443 . This amount may

change.

(C) Monthly Payment Chauges

Changuinnvmmhlywmmwmnnedd:mgesmthompddprhdpdofnvlommdhﬁehmmdmlm
w.Thzgfoalﬂr‘uuwmdmmmmmmmmammofmmmwwhmmm
Section ote.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may cheoge on the first day of March 1,198 . &ud on that day every
sixth month thereafier, Each date on whick my interest rate could change is called a ““Change Date."

(B) The Index

Begioning with the first Chenge Date, my intecest rato will be based on an kndex. The ““Index' fs the sversge of interbank
offered zates for six-month U.S. dollar-denominated deposits in the London market (“LIBOR™), as published in e Wall Street
Jowrnal, The mott recent index figure avaliable os of the date 45 days before tie Change Date ls called the *“Corrent Index.*

If the Index is no longer svallable, the Note Holder will choose a new index Gist is based upon comparabls information.
The Note Holder witl give me notice of this cholce.

(C) Calenlstion of Changes

Before each Change Date, the Novs Holder will caleulats my new fnterest rate by adding Five and Pight

Humdred Two Thousandths percentage polut(e) ( 5.802 %) to the Cument
Tndex. The Note Holder will then round the result of this addition to the aearest one-eighth of cne percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rouuded smoun will be my new interest rato mtil the next Change Date.

PENNSYLVANIA ADJUSTABLE RATE NOTE-LIBOR INDEX « Single Family

i o3
&-31400“ teon ELECYAONIC LASER SORME, ING. - (8003270845 vitsie /.
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‘The Note Holder will then determine the araount of the menthly payment that would be sufficient to tepsy the unpald
prlndpalthatlunexpemdtoowenmauuenmlnmuonlheMuumyDateumyncwkuemtminsubstmthuyequal
payments. The result of this calculation will be the new amount of my monthly paymeat,

(D) Limits on Interest Rate Changes
The interest rafe T amn sequired 16 pay at the first Change Date will niot be greater than 10.500 % orless
than 9.500 %. Thereafier, my interest rate will never be increased or decreased oa any single Change Date
by more than One percentage point(s) ( 1,000 %)
from the rate of nterest I have been paylng for the preceding six months. My interest rats will never be greater than
15500 % orlessthaa 9.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amowxk of wy new monthly payment
beginnlng on the first monthly payment date after the Change Date uatil the amount of my moathly payment changes again,

() Notice of Changes .

The Note Holder will delivet or mail to me a notice of any changes in my Interest rate and the amount of my mosthly
payment before the effective date of any change. The notlee will include information required by law to be given me and also
th:ﬁdemdmephonemwaofapmwhowmmswetmyquuﬁon[myhnveregudinglhemﬂu.

5. BORROWER'S RIGHT TO PREPAY
I have the right to make paymeats of principal at any time before they are due, A payment of principal only is known as a
* When I suake & prepayment, I will tell the Note Holder iu writing that I am doing ¢0.

If I make a partial prepayment, there will be no changes In the dus dates of my monthly paymenis unless e Note
Holder agrees in writing to those changes, My partial prepayment may reduce the smount of my monthly payments sfter the
first Change Dats following my partial prepayment.

RO SN X JERNRY
I OX ()
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6. LOAN CHARGES

1f 2 law, which applies to this losa and which sets maximum loan charges, is finally interpreted so tha the Interest or cther
lomdurgueouectedcnobemnmdmmmuﬂmwuhﬂﬁammmepemﬂmdllmin, then: () any such loan charge
:hunberedxmdbythelmountneemuywreducemedmrgemthepemimdlimﬂ;and(ll)anymmukeadyeoumdﬁvm
mo which excesded penmitted limits will be refnided to me. The Note Holder may choase to make this refind by reducing the
principal T owe uader this Note or by making a direct payment to me. If a refund reduces prineipal, the reduction will be teeated

as & partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
If the Nots Holder has not recelved the full amount of any monthly payment by theend of  fiftcen
.Mdmmmemukdne.lvﬂlmaMdepwlheNoceHoldu.mmmofthachugewlﬂbe
. 6,000 % of my overdue payment of principal and iutesest, I will pay this late charge promprly
. but only once on each Iate payment.

(B) Defanlt ‘
1f 180 pot pay the full smount of each monthly payment on the date it iz dus, I will be In default.

(C) Notics of Default .

I 1 am in defanlt, the Note Holder may send me a written notics telling me that if I do not pay the overdue smoum by &
certain dete, the Note Holder may require me to pay immediately the fulf amount of principal which has not beea paid and all
_the haterest tat [ owe on that amount. That date must be ot feast days 30 after the date 0n which the notice is delivered or
mallcd to me, .

(D) No Waiver by Note Halder
. Evenlf, st o time when I am in defanlt, the Note Holder does not require me to pay immediately in foll as described
sbave, the Note Holder will still have the right to do so if I am In defeult at a Jater time. ~

(E) Payment of Note Xolder’s Costs and Expenses

I the Nota Holder has required me to pay immediately in full as described sbove, the Note Holder will have the sight to
be paid back by me for all of itz costs and expenses in enforelng this Note to the extent not prohibit=d by spplicable law. Those
expenses include, for example, reasonable attorneys’ fees,

8. GIVING OF NOTICES

Unless applicable faw requires a different method, any ootice that must be given to me under this Note will be given by
delivering it or by mailing it by fisst class mafl 10 me at the Property Address above or gt a different address f [ give the Note
Holder a notice of my different address,

Any notice that must he given to the Note Halder tader this Nota will be given by mailing it by first class mail to the Note
Holder &t the address stated in Section 3(A) sbove or at a different address if [ am given a notice of that different address.

4140081 gson P 2et3 ""‘M
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9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

{€ more than one person signs this Note, each person is fully snd personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is & guaraplor, surety or endorser of this Note is
also abligated vo do these things. Asy person wha takes over these obligations, including the obligations of a guarantor, surety
ot endorser of this Note, is also obligated to keep all of the promiscs made in this Note. The Note Holder may enforce its rights
under this Note agalust each person individually or agains all of us topether. This means that any one of us may be required to
pay «l of the amounts owed under this Note.

10. WAIVERS

I and any other person who has obligations under this Nate waive the rights of presentment and notice of dishonor,
“Presentment’’ means the right to require the Note Holder to demand payment of amounts due. *‘Nodce of dishonor” means
the right to require the Note Holder to give notice ta other persons that amounts due have not been paid. .

11, UNIFORM SECURED NOTE

This Note is & uniform instrument with limited variacions in some jurlsdictions. In addition to the protections given to the
Note Holder under this Note, a Morigage, Deed of Trust or Security Deed (the **Security Instrument''), dated the same date as
this Note, protects the Note Holder from possible losses which might result if I do not keep the promises that | make in this
Note. That Security Instrument describes how and under what conditions I may be required to make immediste payment in full
of all amounts I owe under this Note. Some of those conditions are described as follows:

Transter of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in it is
gold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrowes is not @ natural person) without
Lender's prior written consent, Lender may, t fun option, require fmmediate payment fn full of all sums gecured by this
Secucity Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date
of tbis Security Instrument. Lender also shall mot exercise this option If: (2) Borrower cauges to be submitted to Lender
information requited by Lender to evaluate the {ntended transfercs az if a new loan were being made to the transferee; and (b)
Leader reasonably determines that Lender's securicy will not be tmpaired by the loan assumption aud thac the risk of a breach of
any covenaat or agreement fu this Security Instrument is acceptable to Lender.

To the extent permitted by applicatle law, Lender may charge a geasonable fee as & condition t0 Lender's consent 10 the
fosn sssumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
condnue to be obligated vader the Note and this Security Instsument unless Lender releases Bomower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Bomwower notice of scceferation. The
gotice shall provide a perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower
mwst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

'WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

#@%kg\}e\.\@v (Ses) | (Seal)
. -Borrower <Horrower

(Seal) (Sea)
Bomower “Borrower
[Sign Original Only]
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‘When recorded, mail to: CQJ’LT
AMERIQUEST MORTGAGE COMPANY ' /[
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P.0. BOX 11507 W ‘
SANTA ANA, CA 9271 '
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UL)U"‘" t _/,,\/\

[Space Above This Lina Far Recording Data]

MORTGAGE

THIS MORTGAGE ("Securiry Ingtrument”) is given on August 27, 1997 . The mortgagor is
KAREN L, RICE

(*Borrower™). This Security Instrument is glven to
AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the laws of  the State of Delaware , and wuos::
address fs 1100 TOWN & COUNTRY RD., SUITE 200
ORANGE, CA 92868 (*Lender"). Borrower owes Lender the principal sum of

Forty Thousand Nine Bundred Fifty and no/100

Dollars (U.S. § 40,950.00 %

This debt is evidenced by Borrower's note dated the same date 83 is Security Instrument (*Note*), which provides for
monthly payments, with the full debt, {f not pald eartier, due and payshle on  Seprember 1, 2027 .
msmwhsmmmmmmmemmammmwmnmmmmmmewals.
extensions and modifications of the Note; (b)mepaymofauowm.vdthlmemt.advmdmmpmgnph1w
pmwetmsecuﬂtyormls&mﬂqmmmm;and(c)thepe:fommceofnomwa'soovmmdagxemmduthis
Sewrltylnsttumen:andmmm.Formkpu:pme.nomwudouhuebymongage.g:mmdmey'mundetheﬁouom
described located in CLEARFIELD . County, Peansyivania:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ALL THAT CERTAIN PIECE

OR PARCEL OF LOT OF GROUND SITUATE IN THE BOROOGH OF OSCEQLA, STATE OF PA.

BOUNDED AND DESCRIBED AS FOLLOWS: ON THE NORTH BY HALE ST, ON THE EAST BY

EDWARD ALLEY, ON THE SOUTH BY LOT #67 ON THE WEST BY STONE ST AND KNOWN AS LOT

#68 IN THE GENERAL PLAN OF SAID BOROUGH.

which has the addressof S0 STONE STREET OSCEOLA MILLS | (Swee, Gig),
Peunsytvania 16666 ("Property Address*);

Cod
PENNSYLVANIA-Singie P TRA/FHLMG UNIFORM INSTRUMENT
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TOGETHER WITH all the improvemenic now o7 haraafter erected on the property, and all easements, appurtenances, and
fixeures now or hercafier 8 part of the propery. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referzed (0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law¢ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty. .

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrinten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessmenm which may attain priority over this Security Instrument as a lien on the Property; (b) yearly {easehold payments
or ground rents on the Property, if any; (c) yearly hazard or propery insurance premiums; (d) yearly flood insurance premiume,

" if any; (e) yearly mortgage insurance preminms, if any; and (f) any sums payable by Borrower to Lendet, in accordance with
the provisions of paragraph 8, in lisu of the payment of morgage insurance premiums. These items are called "Escrow [tems,*
Lender may, at any time, collect and bold Funds in an amoust not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expeadimures of future
Escrow Items or otherwise in accordance with applicable law. -

The Funds shall be held in an instinution whose deposits are insured by a fadesal agency, instrumentality, or entity
(lecluding Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Bscrow Items, Lender may nct charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow [tems, ualess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, wnless applicable law provides otherwise, Urless an agreement is made or
applicable law requires interest to be paid, Lender shall not e required to pay Borrower any interest or earings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accouaring of the Funds, stowing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
far the excess Funds in accordance with the requiremeats of applicable taw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so aotify Borrower in writing, and, in such case Bosrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion. . ’

Upon payment in full of all sums secured by this Security Instrument, Lander shall prompuly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lende, prior to the acquisition or sale
of the P-operty, shall apply any Fuuds held by Lender at the tme of scquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unlecs applicable law provides atherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; aud last, o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumext, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in parageaph 2, or if not paid i that manner, Bogrower shall pay thers on time direcly
to the person owed payment. Borrower shall promptly furaish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any liea which has priority over this Security Instrument nnless Borrower: (a) agrees in
writing to the payment of the obligadon secured by the lisn in 2 manner acceptable to Lender; (b) conuests in pood faith the lien
by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Seccrity Instrument. If Lender determinas that any pare of the Property is subject to 3 lien which mey attzin priority over
this Security Instrument, Lender may give Borrower a notice identifying the tiea, Borrower shall sadsfy the liea or take one or
more of the actions set forth shave within 10 days of the giving of notice. Lo
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5, Hazard or Property Insurance. Borzower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazards included within the term exsended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requirss. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be upreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the tight to hold the policies and renewals, If Lender requires, Borrower shall prompdy give to Lender all zeceipts of
peid premiums and renewal potices. In the event of 10ss, Borrower shall give prompt notice to the insurance carrier azd Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is rot econcmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums

- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds (0 repair or restore the Property or to pay sims
secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall mot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any inserance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 2s Borrower's principal residence within sixcy days after the execution of
this Security Instrument and sholl continue to occupy the Property as Borrower's principal residence for at least oce year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not deswoy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiturz
action or proceeding. whether civil or criminal, is begun that in Lender’s good (aith judgment could result i forfeirure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Bocrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with 2 ruling
that, iz Leader’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiry interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideaced by the Note, including, but not limited
to, representarions concerning Borrower's occupency of the Property as 2 principal residence. If this Security Instrument is on 2
lsasehold, Bomrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the
feaschold and the fee tidle shall sot merge unless Lender agrees to the mesger in writing.

. 7. Protection of Leuder's Rights in the Property. If Borrower fails to perform the covenants aad agreements contained in

this Security Instrument, or there is & legal proceeding that may significantly affect Lender's righrs in the Property (such as a

in bankruptey, probate, for condemnation or forfeituce or to enforce laws or regulations), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property. Lender’s sctions may

indlude paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, peying

reasonable attomeys® fees and eatering on the Property t0 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become addirional debt of Borrower secured by this
Security Instrument. Unless Borrower and Levder agras 10 othes terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with iaterest, upon notice from Lender to Borrower requesting

¢,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lns:rumm..Bmweuhaupaytheptemiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses of ceases to be in effect, Botrower shall pay the premiums required to
obtain caverage substantislly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgags insurer approved by Lender. If
substantially equivalert mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeasly mortgage insurance premium beiag paid by Borrower when the igsurance coverage lapsed or ceased (o
be in effect. Leader will accept, use and retain these payments as a loss reservein lieu of mortgage insurance. Loss reserve
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paymensts may 0o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, ar to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lerder shall give
Bomower actice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in cognection with agy
conderenation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propety, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the eveat of a partial wking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrunsent shall be reduced by the amount of the proceeds multiplied by the following fraction: (g) the total
amouns of the sums secured immediately before the taking, divided by (b) the fair markst value of the Property immediately
before the taking. Any balance shall be paid to Bartower. In the event of a partial caking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or ot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an
award or settle a claim for damages, Borzower fails to respond to Lender within 30 days after the date the aotice is given,
Lender is authorized to collect and apply the proceeds, gt its opcon, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred t0 in paragraphs { and 2 or change the amount of such payments.

11. Borrower Not Releaced; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or medification
of amorizadon of the sums secured by this Securicy Instcument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bocrower or Borrower's suceessors in interest, Lender shall not be required to
commence proceedings against ajty successor in interest or refuse to extend time for paymeat or otherwise modify amortization
of the sums secursd by this Security Iastrument by reason of any demand made by the original Borrower or Borrower’s
successars in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind ﬁnd benefit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several, Any Borrower who co-sigos this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

; Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally obligated to pay the sums
secured by this Securiry Instrument; and (c) agrees that Lender and sny other Borrowsr may agres to extend, modify, forbear ar
makeanymmmndaﬂonswitht_egaxdwmemdmh&cmiqhsumormexowwimmm'sm

13, Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which sets maximmm loan charges,
and that law is finally lntuimte'hsothzttheinwestorotherloanchargs collected or to be collectad in conpection with the
foan exceed the permirted limits,; then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitced limic; and (b) ey sums already collected from Borrower which excesded permitted limits will be refunded to
Bon'awer.Lndumychmgnmkemmfmdbymmmepﬂwpdowedmammwmbymﬁngadm
payment to Bormrower. If a refund reduces principel, the reducdon will be treated as & pardal prepayment withowt any
prepayment charge under the Note. :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requizes use of another method, The nodce shall be directed to the Property Addsess
or any other address Borrower designates by notice to Lender, Any notice t Lender shall be given by first class mail to
Lender's address staved herein of any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument shall be deenied to have been given to Borrower ot Leader when given as provided in this paragraph.

15, Governing Law; Severability. This Security Inscument shall be governed by federal law and the law ofthe
jurisdiction in which the Property is located. In the evens that any provision or clanse of this Security Instrumeat ot the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared

10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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1+ LEADSIEr O tae rToperty or a Beneficial fnterest in BorTower. If all or any part of the Property or any interest in it
is sold or transferred (ar if a beneficial interest in Borrower is sold or wansferred and Borrower is nof a natural person) without
Lender's prior written coasent, Lender may, at its option, require ircmediate payment in full of all sums secured by this
Securicy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Inscrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thaa 30 days zrom the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this
Security Instrustent. Jf Borrower Sils to pay these sums priot to the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall bave the right to have
enforcement of this Secusity Instrument discontinued at any time %rrior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the purshant to any power of sale contained in this
Security lustrument; or (b) entry of a judgment enforcing thus Security ment. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covensats or agreements: (c) pays all expeases incurred in enforcing this Security lnstrument,
iecluding, but fot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lander’s rights in the Property and Borrower's obli(iation to pay the sums secured by
this Security Instrument shall coatinue unchapged. Upon reinstaterzent by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if 0o acceleration kad oeccucred. However, this right to reinstate shall
not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together with this Security
Instrument) may be sold one or more rimes without prior notice to Borrower. A sale may result in a change iz the eatity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changss of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Services, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments shouid be mads, The notice will also contaip any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substimces on or in the Property. Borrower shall not do, nor allow anyone else w do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantties of Hazardous Substances that aré generally recoguized 1o be appropriate to normal
residential uses and to maintenance of the Property. i

Borrower shail Pomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by xay
goveramental or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notfied dy any governmsnial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environrnental Law,

As used in this par h 20, “Hazardous Substancas® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" mexns federal laws and laws of the jurisdiction where the Property is located that
relace to health, safety or environmental protection.

NON-UNIFORM COVENANTS. and Lerder funher covenant and agree as follows: -
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under h 17 unless

applicable law provides otherwise), Lender shall notify Borrower of, among other things: (2) the default; (b) the action

required to cure the default; (c) when the default muse be cured; and (d) that failure to cure the defanit as specified may

result iu acceleration of the sums secured by this Security Insument, foreclosure by judicial ing and sale of the

Property. Lender shall further inform Barrower of the right to reinstate after acceleration and the right to assert in the

foreclosure maﬂng the non-existence of a defanlt or eny other defense of Borrower to acceleration and foreclosure, If
cured as

the defauit ed.Lender,atltsopﬂon.mayomnmmedhupammlnmnofanmedby
thlss«u:rhl;ﬁ out further demand and may {i o this Security Instrument by judicial proceeding.
Lender be entitled to collect all expenses incurted in g the remedies provided in this pavagraph 21,

- including, but not limited to, attorneys’ fees and costs of title evidence to the extent tred by applicable law.

22, Release. Upon payment of all sums secured by this Security Instraxient, this Security Instrument and the estate
conveyed shall terminate and become void. After such occurrence, Lender shall discharge and this Security Instrument
to Bomrower. Borrower shall pay asy recordadon cosms. Lender may charge Borrower a fee for relessing this Security
Insmmt.laautonlyit&efeelspai to & third parly for services rencered and the charging of the fee is perminted under

23, ng.vers. Borrower, to the extent =d by uﬁl:'.wcable law, waives and releases any error or defects in proceedings
to enforee this Security Instrument, and heveby waives the beaefit of any present or df:;ure laws providing for stay og execution,

extzasion of time, exemption from attachment, levy and sale, and homestead exerop!
24, Reinstatement Period. Borrower’s tire to reinstate provided in paragraph 18 shall extend to one hour prior to the
commencement of bidding ac a sheriff’s sale or other sale pursuant to this Security [nstrument.

25, Purchase Money Mortgage. If any of the debt secured by this Securiry Instrument is lent to Borrower to acquire title
to the Property, this Security Instrument shall be a putchase money mortgage.
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26. Interest Rate After Judgment. Borrower agrees that the interest rate payable after 2 judgment is entered on the Note
or in an action of mortgage foreclosure shatl be the rate payable from time to time under the Note,

27. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

Adjustable Rate Rider Condominium Rides 14 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider £_] Rate Improvement Rider Second Home Rider
] v.A. Rider (] Other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrees to the tecs and covenants containied in thig Security Instrument and

in any ridez(s) executed by Borrower aud recorded with it. \\, .
Witnesses:
s / )‘ N !!I;TA’H\% L (Seal)

F 2l
. L ) ‘/—-—~.- a " vy
W/ J[ _L};‘L’\_ ﬂ"/”ﬁ‘"/\"’ : KAREN L: RICE Borrower
. (Sea)
* -Borrower
(Sead) (Seal)
-Borower -Borrower
Certificate of Residence - —— .
I WW/{SILY N R e , do hiereby certify that the corgect addcess of
the within-named Mortgageeis 1100 TOWN & COUNTRY RD., SUITE 200
ORANGE, CA 92868 . A0
Witness my hand this e dayet A R o VT
\_ 3 . _.,." '_l{ b’w%/‘m ull
Agems of Morgagee
COMMONWEALTH OF PENNSYLVANIA, <SSy Mmmllbgﬂ_h)
Ontis,the L) > dayof A » V] 947 . vefore me, the undersigned officer,
_nppemd
garenw Li £
- kuown to me (or sacisfactorily proven) to be the
person whosename S subscribed to the within instrumenc and acknowiedged that < g1

executed the same for the purposes herein contaiped,

IN WITNESS WHEREOF, I herenato set my hand and official sesl. u)LQD@
My Commission Expices: : XS NN

Notarial Seal i
. Donavan, Notary Public
svgfea'goll e Boro, Centre County

| My Commission Expires Sept. 8, 2000 NJFA“\'M WR ue

Tide of Officer j
@0, SHira maos, Page 6 0t 6 ' Form 3038 9/90

QWX Loan No, 36315795620




Loan No, 3631579-5620

ADJUSTABLE RATE RIDER

(LYBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 27th  day of August

1997 , and ls incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secmty Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note (tho "Notc") to AMERIQUEST MORTGAGE COMPANY
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

501 STONE STREET
OSCEOLA MILLS, PA 16666

[Propesty Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAY, COVENANTS, In sddition to the covenants end agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial integest ratc of 9.500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of March , 1998 ,andonthat
day every sixth month thereafter, Each date on which my interest rate could change is called a "Change Date."

(B) The Index

BeginningwimmeﬁmChmgeDm.myimetmmmubebmdonanIndm The "Index* is the average
of nterbank offered zates for six-month U.S. dollar-denominared deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index,"

If the Index is no longer avasilable, the Nots Holder will choose & new index that is based upon comparable
information. The Note Eolder wilt give me notice of this choice.

(C) Calculation of Changes
Befare each Change Date, theNowKolderwﬂlmlmlmmncwmurﬁtmebyadd!ng Five aud Eight
Hundred Two Thouvsandths percentage points(s) ( 5.802 %) to

the Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
percentage potnt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay
the unpaid principal that I am expected o owe 2 the Change Dare ia full on the Matusity Date ar my new interest
rate in substantially equal payments. The result of this calculation will be the pew amount of my monthly

paymest.

L.
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Loan No. 3631579-5620
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.500 %
or less than 9.500 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than Oue percentage point(s)
( 1,000 %) from the rate of interest [ have been paying for the preceding six months. My
interest rate will never be greater than 15.500 % or less than 9,500 %.

(E) Effective Date of Changes .

My new Interest rate will become effective on each Change Date: I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be givea me and also the title end telephone aumber of a person who will mswer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ot & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferved (or if & beneficial interest in Borrower is sold or transferred and Borrower is not
a nataral person) without Lender's prior written conseat, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Iustrument. Howevee, this option shall not be exercised by Lender if
exercise 15 prohibited by federal law as of the dare of this Security Instrument, Lender also shall not exercise this
option if: (2) Borrower causes to be submitied 10 Lender informarion tequired by Lender to evaluate the intended
transferee as if a new loan were being made to the transferes; and (b) Lender reasonably determines that Leader's
security will not be impaived by the loan assumption and that the risk of & breach of any covenaut or agreement in
this Security Instrument i3 acceptable to Lender.

To the extend permitted by epplicable law, Lender may charge a reasonable fes 8 a condition w0 Lender’s
consent to the loen assumption. Lender may also require the transferee to sign an assumption agreemnent that is
accepuable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and In this Security Insoument. Borrower will continne o be obligated vuder the Note #od this Security
Instrument unless Eender releases Borrower in writing.

¥f Lender execcises the option to rcquire immediate payment i full, Lender shall give Borrower notice of
accelerarion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mafled within which Borrower must pay all sums secured by this Security Instrument, If Bocrower fails to pay
these sums prior to the expiration of this period, Leades may invoke any sremedies permitied by this Security
Instrument without further potics or demand on Bomrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

.nﬁﬁ?} ' -Bartower
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ACT 91 NOTICE
TAKE ACTION TO SAVE
YOUR HOME FROM
FORECLOSURE

July 26, 2000

TO: KAREN L. RICE
501 STONE STREET
OSCEOLA MILLS, PA 16666

THIS FIRM IS A DEBT COLLECTOR ATTEMPTING TO COLLECT A DEBT. THIS NOTICE IS
SENT TO YOU IN AN ATTEMPT TO COLLECT THE INDEBTEDNESS REFERRED TO HEREIN
AND ANY INFORMATION OBTAINED FROM YOU WILL BE USED FOR THAT PURPOSE. IF
YOU HAVE PREVIOUSLY RECEIVED A DISCHARGE IN BANKRUPTCY, THIS
CORRESPONDENCE IS NOT AND SHOULD NOT BE CONSTRUED TO BE AN ATTEMPT TO
COLLECT A DEBT, BUT ONLY ENFORCEMENT OF A LIEN AGAINST PROPERTY.

This is an official notice that the mortgage on your home is in default and the lender intends to foreclose.

Specific information about the nature of the default is provided in the attached pages.

The HOMEOWNER’S MORTGAGE ASSISTANCE PROGRAM (HEMAP) may be able to help to save
your home. This Notice explains how the program works.

To see if HEMAP can help, you must MEET WITH A CONSUMER CREDIT COUNSELING AGENCY

WITHIN 30 DAYS OF THE DATE OF THIS NOTICE. Take this Notice with you when you meet the
Counseling Agency.

The name, address and phone number of Consumer Credit Counseling Agencies serving your County are
listed at the end of this Notice. If you have any questions, you may call the Pennsylvania Housing Finance
Agency toll free at 1-800- 342-2397. (Persons with impaired hearing can call (717) 780-1869).

This notice contains important legal information. If you have any questions, representatives at the
Consumer Credit Counseling Agency may be able to help explain it. You may also want to contact an
attorney in your area. The local bar association may be able to help you find a lawyer.

LA NOTIFICION EN ADJUNTO ES DE SUMA IMPORTANCIA, PUES AFECTA SU DERECHO A
CONTINUAR VIVIENDO EN SU CASA. IS NO COMPRENDE EL CONTENIDO DE ESTA
NOTIFICACION OBTENGA UNA TRADUCCION INMEDIATAMENTE LLAMANDO ESTA
AGENCIA (PENNSYLVANIA HOUSING FINANCE AGENCY) SIN CARGOS AL NUMERO
MENCIONADA ARRIBA. PUEDES SER ELEGIBLE PARA UN PRESTAMO POR EL PROGRAMA
LLAMADO “HOMEOWNERS EMERGENCY MORTGAGE ASSISTANCE PROGRAM” EL CUAL
PUEDA SALVAR SU CASA DE LA FERDIDA DEL DERECHO A REDIMAR SU HIPOTECA.



STATEMENTS OF POLICY

HOMEOWNER’S NAME(S): KAREN L. RICE
{ PROPERTY ADDRESS: 501 STONE STREET, OSCEOLA MILLS, PA 16666
LOAN ACCT. NO.: 1520956
ORIGINAL LENDER AMERIQUEST MORTGAGE COMPANY
CURRENT LENDER/SERVICER: | CITIFINANCIAL MORTGAGE COMPANY F/K/A IMC
MORTGAGE COMPANY

HOMEOWNER’S EMERGENCY MORTGAGE ASSISTANCE PROGRAM
YOU MAY BE ELIGIBLE FOR FINANCIAL ASSISTANCE WHICH CAN SAVE
YOUR HOME FROM FORECLOSURE AND HELP YOU MAKE FUTURE MORTGAGE
PAYMENTS

IF YOU COMPLY WITH THE PROVISIONS OF THE HOMEOWNER'’S EMERGENCY MORTGAGE
ASSISTANCE ACT OF 1983 (THE “ACT"), YOU MAY BE ELIGIBLE FOR EMERGENCY
MORTGAGE ASSISTANCE.

e [F YOUR DEFAULT HAS BEEN CAUSED BY CIRCUMSTANCES BEYOND YOUR CONTROL,

e IFYOU HAVE A REASONABLE PROSPECT OF BEING ABLE TO PAY YOUR MORTGAGE
PAYMENTS AND

e IF YOU MEET OTHER ELIGIBILITY REQUIREMENTS ESTABLISHED BY THE
PENNSYLVANIA HOUSING FINANCE AGENCY.

TEMPORARY STAY OF FORECLOSURE —Under the Act, you are entitled to a temporary stay of
foreclosure on you mortgage for thirty (30) days from the date of this Notice. During that time you must
arrange and attend a face-to-face meeting with one of the consumer credit counseling agencies listed at the
end of this Notice. THIS MEETING MUST OCCUR WITHIN THE NEXT (30) DAYS. IF YOU DO
NOT APPLY FOR EMERGENCY MORTGAGE ASSISTANCE, YOU MUST BRING YOUR
MORTGAGE UP TO DATE, THE PART OF THIS NOTICE CALLED “HOW TO CURE YOUR
MORTGAGE DEFAULT” EXPLAINS HOW TO BRING YOUR MORTGAGE UP TO DATE.
CONSUMER CREDIT COUNSELING AGENCIES —if you meet with one of the consumer credit
counseling agencies listed at the end of this notice the lender may NOT take action against you for thirty
(30) days after the date of this meeting, The names, addresses and telephone numbers of designated
consumer credit counseling agencies for the county in which the property is located are set forth at the end
of this Notice. It is only necessary to schedule one face-to-face meeting. Advise your lender immediately
of your intentions. :

APPLICATION FOR MORTGAGE ASSISTANCE- Your mortgage is in default for the reasons set forth
later in this Notice (see following pages for specific information about the nature of your default). If you
have tried and are unable to resolve this problem with the lender, you have the right to apply for financial
assistance from the Homeowner’s Emergency Mortgage Assistance Program. To do so, you must fill out
sign and file a completed Homeowner's Emergency Assistance Program Application with one of the
designated consumer credit counseling agencies listed at the end of this Notice. Only consumer credit
counseling agencies have applications for the program and they will assist you in submitting a complete
application to the Pennsylvania Housing Finance Agency. Your application MUST be filed or postmarked
within thirty (30)) days of your face-to-face meeting.

YOU MUST FILE YOUR APPLICATION PROMPTLY. IF YOU FAIL TO DO SO OR IF YOU DO
NOT FOLLOW THE OTHER TIME PERIODS SET FORTH IN THIS LETTER, FORECLOSURE MAY
PROCEED AGAINST YOUR HOME IMMEDIATELY AND YOUR APPLICATION FOR MORTGAGE
ASSISTANCE WILL BE DENIED.



AGENCY ACTION- Available funds for emergency mortgage assistance are very limited. They will be
disbursed by the Agency under the eligibility criteria established by the Act. The Pennsylvania Housing
Finance Agency has sixty (60) days to make a decision after it receives your application. During that time,
no foreclosure proceedings will be pursued against you if you have met the time requirements set forth
above. You will be notified directly by the Pennsylvania Housing Agency of its decision on you
application.

NOTE,; IF YOU ARE CURRENTLY PROTECTED BY THE FILING
OF A PETITION IN BANKRUPTCY, THE FOLLOWING PART OF THIS NOTICE IS FOR
INFORMATION PURPOSE ONLY AND SHOULD NOT BE CONSIDERED AS AN ATTEMPT
TO COLLECT THE DEBT
(If you have filed bankruptcy you can still apply for Emergency Mortgage Assistance)

HOW TO CURE YOUR MORTGAGE DEFAULT (Bring it up to datc)

NATURE OF THE DEFAULT- The MORTGAGE debt held by the above lender on your property located
at: 501 STONE STREET, OSCEOLA MILLS, PA 16666 IS SERIOUSLY IN DEFAULT because:

A. YOU HAVE NOT MADE MONTHLY MORTGAGE PAYMENTS for the following months and the
following amounts are now past due: 10/1/99 thru 7/1/00 at $417.43 per month.

Monthly Payments Plus Late Charges Accrued: $4,481.21
NSF: $0.00
Property Inspection: $69.95
Other: $0.00
Insurance: $557.95
Attorney fees: $50.00
(Suspense) ($349.44)
TOTAL AMOUNT TO CURE DEFAULT $4.809.67

B.  YOU HAVE FAILED TO TAKE THE FOLLOWING ACTIONS (Do not use if not applicable):
N/A -

HOW TO CURE THE DEFAULT- You may cure the default within THIRTY (30) DAYS of the date of
this Notice BY PAYING THE TOTAL AMOUNT PAST DUE TO THE LENDER, WHICH IS $4,809.67
PLUS ANY MORTGAGE PAYMENTS AND LATE CHARGES WHICH BECOME DUE DURING
THE THIRTY (30) DAY PERIOD. Payment must be made either by cashier’s check, certified check or
money order made payable and sent to: CITIFINANCIAL MORTGAGE COMPANY, 5901 EAST
FOWLER AVENUE, TAMPA, FL 33617, ATTN: GENAIR BOYNES.

You can cure any other default by taking the following action within THIRTY (30) DAYS of the date of

this letter. (Do_not use if not applicable) N/A,

IF YOU DO NOT CURE THE DEFAULT-If you do not cure the default within THIRTY (30) DAYS of
the date of this Notice, the lender intends to exercise its rights to accelerate the mortgage debt. This means
that the entire outstanding balance of this debt will be considered due immediately and you may lose the
chance to pay the mortgage in monthly instaliments. If full payment of the total amount past due is not
made within THIRTY (30) DAYS, the lender also intends to instruct its attorney to start legal action to
foreclosure upon your mortgage property.




IF THE MORTGAGE IS FORECLOSED UPON- The mortgage property will be sold by the Sheriff to pay
off the mortgage debt. If the lender refers your case to its attorney, but you cure the delinquency before the
lender begins legal proceedings against you, you will still be required to pay the reasonable attorney’s fees
that were actually incurred, up to $50.00. However, if legal proceedings are started against you, you will
have to pay all reasonable attorneys’ fees actually incurred by the lender even if they exceed $50.00. Any
attorney’s fees will be added to the amount to the lender, which may also include other reasonable costs. If
you cure the default within the THIRTY (30) DAY period, you will not be required to pay attorney’s fees.

OTHER LENDER REMEDIES- The lender may also sue you personally for the unpaid principal balance
and all other sums due under the mortgage.

RIGHT TO CURE THE DEFAULT PRIOR TO SHERIFF’S SALE- If you have not cured the default
within the THIRTY (30) DAY period and foreclosure proceedings have begun, you still have the right to
cure the default and prevent the sale at any time up to one hour before the Sheriff’s Sale. You may do so by
paying the total amount then past due, plus any late or other charges then due, reasonable attorney’s fees
and costs connected with the foreclosure sale and any other costs connected with the Sheriff’s Sale as
specified in writing by the lender and by performing any other r uirements under the mortgage. Curing
your default in the manner set forth in this notice will restore your mortgage to the same position as if you
had never defaulted.

EARLIEST POSSIBLE SHERIFF’S SALE DATE- It is estimated that the earliest date that such a Sheriff’s .
Sale of the mortgage property could be held would be approximately SIX (6) MONTHS from the date of
this Notice. A notice of the actual date of the Sheriff’s Sale will be sent to you before the sale. Of course,
the amount needed to cure the default will increase the longer you wait. You may find out at any time

exactly what the required payment or action will be by contacting the lender.

HOW TO CONTACT THE LENDER-

CITIFINANCIAL MORTGAGE COMPANY
5901 EAST FOWLER AVENUE
TAMPA, FL 33617

ATTN: GENAIR BOYNES
TEL. NO. 1-800-776-2211 EXT. 2325

EFFECT OF SHERIFF'S SALE- You should realize that a Sheriff’s Sale will end your ownership of the
mortgaged property and your right to occupy it. If you continue to live in the property after the Sheriff’s
Sale, a lawsuit to remove you and your furnishings and other belongings could be started by the lender at
any time.

ASSUMPTION OF MORTGAGE- You ___mayor XX may not (check one) sell or transfer your
home to a buyer or transferee who will assume the mortgage debt, provided that all the outstanding
payments, charge and attorney's fees and cost are paid prior to or at the sale that the other requirements of
the mortgage are satisfied.



YOU MAY ALSO HAVE THE RIGHT:

e TO SELL THE PROPERTY TO OBTAIN MONEY TO PAY OFF THE MORTGAGE DEBT OR TO
BORROW MONEY FROM ANOTHER LENDING INSTITUTION TO PAY OFF THIS DEBT.

e TOHAVE THIS DEFAULT CURED BY ANY THIRD PARTY ACTING ON YOUR BEHALF
TO HAVE THE MORTGAGE RESTORED TO THE SAME POSITION AS IF NO DEFAULT HAD
OCCURRED, IF YOU CURE THE DEFAULT. (HOWEVER, YOU DO NOT HAVE THIS RIGHT
TO CURE YOUR DEFAULT MORE THAN THREE TIMES IN ANY CALENDAR YEAR.)

e TO ASSERT THE NONEXISTENCE OF A DEFAULT IN ANY FORECLOSURE PROCEEDING
OR ANY OTHER LAWSUIT INSTITUTED UNDER THE MORTGAGE DOCUMENTS.

e TO ASSERT ANY OTHER DEFENSE YOU BELIEVE YOU MAY HAVE TO SUCH ACTION BY
THE LENDER

e TO SEEK PROTECTION UNDER THE FEDERAL BANKRUPTCY LAW.

CONSUMER CREDIT COUNSELING AGENCIES SERVING YOUR COUNTY IS ATTACHED.

Very truly yours,



NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT

*********************#**************************************************

1. This is an attempt to collect a debt and any information obtained will be used for
the purpose. '

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4, If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if
different from the current creditor.



PENNSYLVANIA HOUSING FINANCE AGENCY
HOMEOWNER’S EMERGENCY MORTGAGE ASSISTANCE PROGRAM
CONSUMER CREDIT COUNSELING AGENCIES

CLEARFIELD COUNTY

Keystone Economic
Development Corporation
1954 Mary Grace Lane
Johnstown, PA 15901
814-535-6556

FAX 814-539-1688

CCCS of Western Pennsylvania, Inc.
217 E. Plank Road

Altoona, PA 16602

814-944-8100

FAX 814-44-5747

Indiana Co. Community Action Program
827 Water Street, Box 187

Indiana, PA 15701

(724) 465-2657

FAX 724-465-5118

CCCS of Northeastern PA
1631 S. Atherton Street
Suite 100

State College, PA 16801
814-238-3668

FAX 814-238-3669
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VERIFICATION

The undersigned hereby states that the statements made in the foregoing
pleading are true and correct to the best of his/her knowledge, information
and belief. The undersigned understands that the statements therein made
are made subject to the penalties of 18 Pa.C.S. Section 4904, relating to

é@wﬂ
S

unsworn falsification to authorities.
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William A. Shax!
Prothonotary



BY: GREGORY JAVARDIAN, ESQUIRE @@ /,b) Y
&

ATTORNEY L.D. #55669
44 Second Street Pike, Suite 101
Southampton, PA 18966

(215) 942-9690 Attorney for Plaintiff
THE CHASE MANHATTAN BANK, COURT OF COMMON PLEAS

AS TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
5901 EAST FOWLER AVENUE

TAMPA, FL 33617-2362 No. 01345 - co
PLAINTIFF
COMPLAINT IN
Vs. MORTGAGE FORECLOSURE
KAREN L. RICE

501 STONE STREET
OSCEOLA MILLS, PA 16666
DEFENDANT(S)

MPL - CIVI N
NOTICE

You have been sued in Court. If you wish to defend against the claims set forth in
the following pages, you must take action within twenty (20) days after this Complaint and
notice are served, by entering a written appearance personally or by attorney and filing in
writing with the court your defense or objections to the claims set forth against you. You
are warned that if you fail to do so the case may proceed without you and a judgment may
be entered against you by the Court without further notice for any money claimed in the
complaint or for any other claim or relief requested by the Plaintiff. You may lose money
or property or other rights important to you.

YOU SHOULD TAKE THIS NOTICE TO YOUR LAWYER AT ONCE. IF YOU
DO NOT HAVE A LAWYER OR CANNOT AFFORD ONE, GO TO OR TELEPHONE
THE OFFICE SET FORTH BELOW TO FIND OUT WHERE YOU CAN GET LEGAL
HELP.
David S. Meholick, Court Administrator | pereby certuy this 1206 @t

1 0 vy

Clearfield County Courthouse and atte ste'gimcfavgf ‘, -
Clearfield, PA 16830 starement
814-765-7891 oct 05 2000

atest: ¢ /fe. Z %,

prothonotary
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NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT
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1. This is an attempt to collect a debt and any information obtained will be used for
the purpose.

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4. If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if
different from the current creditor.



LAW OFFICES OF GREGORY JAVARDIAN
BY: GREGORY JAVARDIAN '
ID# 55669

44 SECOND STREET PIKE

SUITE 101

SOUTHAMPTON, PA 18966

(215) 942-9690

Attorney for Plaintiff

THE CHASE MANHATTAN BANK, COURT OF COMMON PLEAS
AS TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
5901 EAST FOWLER AVENUE

TAMPA, FL 33617-2362 NO.
PLAINTIFF '
COMPLAINT IN
Vs. MORTGAGE FORECLOSURE
KAREN L. RICE

501 STONE STREET
OSCEOLA MILLS, PA 16666
DEFENDANT(S)

CIVIL ACTION MORTGAGE FORECLOSURE

1. The Chase Manhattan Bank, as Trustee of the IMC Home Equity Loan Trust
1998-2 under the pooling and servicing agreement dated as of 3/1/98,

(hereinafter referred to as “Plaintiff”’) is an Institution, conducting business under

the Laws of the Commonwealth of Pennsylvania and brings this action to
foreclosure the mortgage between Karen L. Rice, Mortgagor(s) (hereinafter
referred to as “Defendant™) and itself as Mortgagee by assignment. Said
Mortgage was dated August 27, 1997 and was recorded in the Office of the

Recorder of Deeds and Mortgages in Clearfield County in Mortgage Book 1867,

page 554. A copy of the Mortgage is attached and made a part hereof as Exhibit

‘A



The Mortgage is secured by Defendant(s) Note dated August 27, 1997 in the
amount of $40,950.00 payable to Plaintiff in monthly installments with an
interest rate of 10.75%.
The land subject to the mortgage is:
501 Stone Street, Osceola Mills, PA 16666.
The defendant(s), Karen L. Rice is the real owner(s)
of the land subject to the mortgage and the Defendants’ address is :
501 Stone Street, Osceola Mills, PA 16666.
The Mortgage is now in default due to the failure of the Defendant(s) to make

payments as they become due and owing. The following amounts are due:

Principal Balance | $40,575.00
Interest to 1/11/2000 $2,028.41
Accumulated Late Charges $159.01
Escrow Deficit $574.09
Deferment Interest $714.01
Attorney Fees/Costs $3,700.00
TOTAL $47,750.52

plus interest from 1/12/2000 at $12.65 per day, costs of suit and attorney fees.

6. In accordance with the provisions of the Act of January 30, 1974, P.L. 13 No.
6, Section 403 (41 P.S. 403), a Notice of Intention to Foreclose is required and
the Notice of Homeowners’ Emergency Mortgage Assistance was sent to

defendants July 26, 2000. The Defendant(s) have not cured the default.



'/

Law offices of Gregory Javardian




AUG.25.1997  1:STPM  AMERTAUEST MORT. CO. . w.edl Pl

) ' ' LOAN NO. 3631595
| “DIUSTABLE RATE NOTE 7 /) l’wﬁ? 7

(LYBOR Index s Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

August 27, 1997 " ORANGE . CA
[Dae} [City) [Staxc)

501 STONE STREET
OSCEOLA MILLS, PA 16666

{Property Address) l

1. BORROWER'S PROMISE TO PAY
In return for a loan that ¥ have received, I promise to pay U.S, § 40,950,00 (this amount is called
*‘principal™), plus interést, to the order of the Lender. The Leader is
AMERIQUEST MORTGAGE COMPANY .
I understand that the Lender may transfer this Note, The Lender or anyone who takes this Note by transfer and who i5 catitled
to recefve payments under this Note is called the **Note Holder.”

2. INTEREST
Intersst will be charged on vapaid principal until the full amouat of principal has been paid. I will pay interest at a yearly
swte of 9,500 %. The Interest rate [ will psy may change in sccordance with Sectlon 4 of this Nate.

The interest rate sequired by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month.

1 will make my monthly payments on the first day of esch manth beginning on QOctober 1 , 1997 .
1 will make these payments every month until 1 have pald alf of the principal and interest and any other charges described below
that ! may owe under this Note. My monthly paymenis will be applied to futerest before principal. I, on

September 1 ,2027 » 1 &till owe amounts under this Note, I will pay those amounts in full on that

date, which is catled the *“Maturity Date."”

1 will make my monthly paymentsat 505 SOUTH MAIN STREET, STE. 6000

ORANGE, CA 92868

or &t & different plece if required by e Note Holder.

(B) Amotnt of My Initial Monthly Paymeats
Etch of my initia] monthly payments will be in the xmount of U.S. § 344,33 . This amount may

change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of may loan and in the interest rate that I nwst
m.%?ﬁlamwwwwmmmmeMMmmfmmnNymInmo:dancewhh
Sextion ote.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaunge Dates

The interest rate I will pay may chauge on the first day of March 1,198 . and on that day every
sixth month thereafter, Esch dats on which my interest rate could change Is catled a ““Change Date.”

(B) The Index .

Begianing with the first Change Date, my interest rate will be based on an Index, The “‘Index is the averags of Interbank
offered rates for six-month U.S. dollar-denominsted deposits in the London market ("LIBOR"), as published in Thie Wall Street
Jownal, The wost recent Index figure available ss of the date 45 days before e Change Date ls eafled the **Current Index.*

If the Index is no jonger svailable, die Note Holder will choose & new index tist Is based upon comparshle information.
The Note Holder will give me notice of this cholce.

(C) Calenlstion of Changes
Before each Changs Date, the Nots Holder will caleulate o now inferest rate by sdding ~ Five and Eight
Hundred Two Thousandths percentage potnt(s) ( 5.802 %) to the Corrent

Todex. Tha Note Holder will then round the result of this addition to the ncarest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rougded smount will be my new nterest rate mtil the next Change Date,

PENNSYLVANIA ADJUSTABLE RATE NOTE-UBOR INDEX - Single Family

Pegn 1 0fd
&5140001 oz ELICTAOIC LASER FORMS. INC. - (80013270648 witsie: /
um QEY IS .
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The Note Holder will then determine the armount of the monthly payment that wovld be sufficient to tepay the unpald
that T am expected to owe at the Change Date In full on the Maturity Date at my new interest rate in substantially equsl

payments. The result of this calculation will be the new amount of my monthly paymeat,
(D) Limits on Interest Rate Changes

The interest rase I sm sequired to pay at the first Change Date will not be greater then 10,500 % or less
than 9.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by ove than One percentage point(s) ( 1.000 %)

from the rate of interest I have been paying for the preceding six months. My interest rate will never be greater than
15.500 % orlessthan 9.500 %.

(E) Effective Date of Changes
My rew Interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Chenge Date uatil the amount of my monthly payment changes again,

(F) Notice of Changes .

The Note Holder will deliver or mail to me a uotice of any changes in my Interest rate and the amount of my monthly
payment before the effective date of any change. The notlce will include information required by law to be given me snd also
the title and relephone mumber of a person who will answer any question I may have regardiog the notice.

5. BORROWER'S RIGHT TO PREPAY
T hiave the right to make payments of principal &t any time before they ace due. A paymeat of principal only is kmown as &
. When!mahnprepaymmt.IwﬂlteutheNoteHolderiuwdun;muundninaw.
nlmmumrunlprepmmmﬂnbemchmgainmeduednuofwmomhlypqmumlmmﬂm
Holder agrees in writing to thoce changes, My partial propayment may reduce the amount of 21y moncly payments sfter the

first Chango Date following my partial prepayment.

HM@EMM@% mmwmmm
ADIOE MERORVA MO KDL K x: 0N xxxxmmm%
‘ mﬁmmmmxmxmmxmmmx
KA 1Y NEOEN KU JDRUK JONIK 2PN IEK NIERIRH AN
SDRIEN M O[S GOXIK OO MHRIDE I MEK%%
AKX KL XL XK KX XXX XXX KKK LXXAX XX XXEXKKXK

6. LOAN CHARGES

If alaw, whlduppﬁectothislommdwhlchseummdnmmhmchuges.lsﬁnallyinﬁupretedaommelmemtoroma
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any such loan charge
:hdlberedmdbytheunmmxnewmywred\wethedmrgewﬂlepetnﬁttedlinﬁt;and(ﬂ)mymakeadyeoumdﬁom
nwﬁhldlmdedpmmdunﬂuwmbeuﬁmdedwme.mmleﬂoldunwdmoummmmhteﬂmdbymdudngme
principal I owe uader this Note or by making a dicect payment to me. If & refund reduces principal, the reduction will be treated

as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overduo Payments
T the Note Holder has not received the full amoust of any monthly psyment by theend of  Fifteen
,mmmmmuum,xwmpuynmmmmmnom.mmmofmmwmu
. 6.000 % of my overdue paymeat of principal and interest, I will pay this late charge promptly
. but only ouce on each late patyment.

B) Defanit :
1186 not pay the full amount of each monthly payment on the date it ia dus, I will be In default.

(C) Notics of Defavit :
11 sm in default, the Note Holder may send me a writeans notice telling ms that if 140 not pay the overdue amount by &
cestaln date, the Note Holder may require me 10 pay mmediately the full amount of principal which fiss not been paid and all
':umm that ] owe on that mmount. That date mwet be of lesst days 30 after the dato on which the notice is delivered or
me, .

e —
. L eta I am in defanlt, the Note Holdet does not require me to in foif as described
sbove, tho Note Holder will till have the right 10 do #0 if I am in defeuit at & fater time. Gad .

(B) Payment of Note ¥older’s Costs and Expenses

If the Note Holder hts required me to pay immediately in full a8 described sbove, the Note Holder will have the sight to
be paid back by me for all of irg costs and expenses in enforcing this Noto to the extent ot probibited by spplicable law. Those
expentes include, for example, reasonable sttorneys’ fees,

8. GIVING OF NOTICES

Unlets spplicable law requires a different method, any notice that must be givea to me under this Nots will be given by
deltvering it or by malling it by firee class mall to me &t the Property Address above or at a different address if I give the Note
Holder & notice of my different address,

Any notice that must be given to the Note Holder under this Nota will be gtven by mailing it by first clzsa mail to the Note
. Holder at the address stated ia Section 3(A) above of &t & different eddgess if I am given & notice of that diffsrent address.

&-‘4.140081 weo2 Pogeders MM
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9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

I more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, inchuding the promise to pay the full amount owed. Any person who is & guarantor, surety or endorser of this Note is
also abligated to do these things. Aay person who takes over these obligations, including the obligations of a guarsator, surcty
or endorser of this Note, is also obligated 10 kesp all of the promises made in this Note. The Note Holder may enforce its sights
wunder this Note agalust exch person lndividually or agatnst sli of us together, This means that any one of us may be required to
pay all of the amounts owed under this Note.

10. WAIVERS

1 aud any other person who has obligations under this Note waive the rights of presentment and notice of dishozor.
“Presentment'’ means the right to require the Note Holder to demand payment of amounts due, **Notice of dishonor’” means
the right to require the Note Holder to give notice to other pérsons that amounts due have not been paid. .

11, UNIFORM SECURED NOTE

This Note is a uniform instrument with limited varisclons in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the **Security Instrument'*), dated the same date as
this Note, protects the Note Holder from possible losses which might result if [ do not keep the promises that I suske in this
Note. That Security Instrument describes how and under what conditions I tay be required to make immediate payment ia full
of all amounts I owe under this Note. Some of those conditions are described as follaws:

Transter of the Property or a Benelicial Interest in Borrower. If ll or any part of the Property or any interest in it is
s0ld or transferzed (or if a beneficla! intecest in Borrower Is sold or wansferred and Borrowes is not a natural person) without
Lender's prior written consent, Lender may, t its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not bs exerclsed by Lander if exercise is prohibited by federal law as of the date
of this Security Instrument. Lenader also shall not exercise this option if: (2) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferes as if a new loan were being made to the transferee; and (b)
Leader reasonably determines that Lender's security will not be impaired by the loan assumption and thae the risk of a breach of
any cavenaat or agreement in this Security Instoument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a geasonable fee as a condition to Lender’s consent 1o the
foan sssumption, Lender may also require the transferce to sign 4n assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
comtinue to be obligated under the Note and this Security Instrument unless Leuder relcases Bomrower in writing.

1f Lender exerclses the option to require immediate payment in full, Lender shall give Borrower notice of accelesation. The
aotice shall provide a period of not less then 30 days from the date the notice is delivered or malled within which Borrower
mwst pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums priot to the expiration of this period,
Lender may iuvoke any remedies penmitted by this Securlty Instrument without further notice of demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,

%9%&-9\%\(\1\# (Seal) | (Seal)
. -Borrower ~Borrower

(Seal) (Seal)
Bomower ~Borrower
{Sign Original Only]
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When recorded, mail to: CQH +0
AMERIQUEST MORTGAGE COMPANY : ' i O P
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on August 27, 1997 . The mortgagor is
KAREN L, RICE ' '

("Bomower™). This Security Instrument {5 given to
AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the laws of  the State of Delaware .andwhos::

addvess fs 1100 TOWN & COUNTRY RD., SUTTE 200
ORANGE, CA 92868 (*Lender™). Borrower owes Lender the principal sum of

Forty Thousand Nine Hundred Fifty and no/100
Dollars (U.S. § 40,950.00 %
This debt is evidenced by Borrower's note datcd the same datc 8s this Security Instrumeat (*Note"), which provides for
oyonthly payments, with the full debt, if not paid earlier, due and paysble on  September 1, 2027 .
msmrnsummwlmdcn(omeupnymofmedebtevideneedbytheNou.wiﬂzinmst. end all regewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; md(c)ﬂmpe:ﬂomcfnomwer'seoveumm}agtmmmdumk
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Leader the following
described located in CLEARFIELD . Couaty, Peansylvania:
LEGAY DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ALL THAT CERTAIN PIECE
OR PARCEL OF LOT OF GROUND SITUATE IN THE BOROOGH OF OSCEQLA, STATE OF PA,
BOUNDED AND DESCRIBED AS FOLLOWS: ON THE NORTH BY HALE ST, ON THE EAST BY
EDWARD ALLEY, ON THE SOUTHE BY LOT #67 ON THE WEST BY STONE ST AND KNOWN AS LOT
#68 IN THE GENERAL PLAN OF SAID BOROUGH.

which has the sddressof 501 STONE STREET OSCEOLA MILLS © (swees, Cil,
Peugsyivania 16666 ("Property Address");

Cod
PENNSYLVANIA-Single Fami FNMATFHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now o heraafter erzcted on the property, and all easements, appurtenances. and
fixeares mow or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is refersed to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawéully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepe for eacumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sectirity instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender ou the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

_or ground rents on the Property, if aay; (c) yearly hazard or propernty {nsurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow [tems.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Sentlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"™), ualess another law that applies to the Fuads
sets a legser amount, If so, Lender may, at any time, colieet and hold Funds in an amount not to exceed the lesser amount.
Lender may esdmate the amount of Funds due on the basis of current data and reasonable estimates of expeadirures of future
Escrow [tems or otherwise in accordaace with applicable law.

The Funds shall be held in an instturion whose deposits are insured by a faderal agency, instrumentality, or ectity
(lncluding Lender, if Lender is such an instirution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items, Lender may nct charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o¢
verifying the Escrow Items, ualess Lender pays Borrower interest on the Funds and applicable faw permits Leader to make such
a charge. However, Lender may require Borzower to pay a one-time charge for an indepeadent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Urless an agreement is made or
applicable law requires interest to be paid, Lender shall not e required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borfower,
without charge, an annual accouating of the Funds, showing credits and debits to the Funds and the purpase for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums sacured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitied o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremeats of applicable law. If the amount of the Funds held by Lender at any

_ tims is not sufficient to pay the Escrow Items when due, Lender may so aotify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lander shall prompy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums secured by
this Security Inscrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, (0 sny prepayment charges due uader the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower ghall pay all taxes, assessments, charges, fines and impositions artributable to the Property
which may strain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations fn the manner provided In paragraph 2, or if not paid int that manner, Borrower shall pay thera on time direcdy
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments diréctly, Borrower shail promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instument nnless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in 2 magner acceptable to Lender; (b) comtests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinfon operate to prevent the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
this Security Instrument. If Lender determines that any pare of the Property is subject to 3 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satsfy the liea or take one or
more of the actions set forth shove within 10 days of the giving of gotice, d
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5. Hazard or Property Insurance. Borower shall keep the improvements now existing or Lereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, ineluding
floods or flooding, for which Lender requires insurance. This insusance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unraasonably withheld. If Bocrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain caverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and tesewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the gight to hold the policies and renewals. If Lender requires, Borrower shall prompdly give to Lender all zeceipts of
peid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insuranee carrier acd Lender.
Lender g1ay make proof of loss if not made prompdy by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. If the restoration or
tepair is cot econemically feasible or Lender's security would be lessened. the insurance proceeds shall be applied 10 the sums

- secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds (0 repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall mot extend or
postpons the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurence policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixry days after the exacution of
this Security Instrument and shell continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witkield, or unless
extenuating circumstances exist which are beyond Borrowe:'s coatrol. Borrower shall not destroy, damage or iropair the
Property, ellow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitura
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeirure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Bacrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thae, in Lender’s good faith detenminadon, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's securdry interest. Borrower shall also be in default if
Borrower, during the loan application process, gave marerially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
t0, representarions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
Ieasehold, Borrower shall comply with all the provisions of the lease. If Botrrower acquires fes title to the Property, the
feasehold and the fee ticte shall sot merge unless Lender agrees to the mesger in writing,

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rigits in the Property (such as a
proceeding in bankcuptcy, probate, for condemmnation or forfeituse or to enforce laws or regulations), then Lender may do and
pay for whatever fs necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s sctions may
include paying any sums secured by a lisn which has priority over this Security Instrument, appearing in court, paying
reasonzble attomeys” fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any smounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lepder agres to othes terms of payment, these amounts shall bear interest from the
date of disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage tnsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtsin coverage substantislly equivalent to the mortgage insurance previously in effect, ax a cost substantislly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insuranee coverage is not available, Borrower shall pay ta Lender each montk a sum equal to
onestwelfth of the yearly morigage insurance premium being patd by Borrower whea the igsurance coverage lapsed or ceased to
be in effect. Lender will accepr, use and retain these payments as a loss reservein lieu of mortgage insurance. Loss reserve
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paymerts may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borcower shall pay
the premiums required to waintain mortgage insurance in effect, or 1o provide 2 loss reserve, unil the requiremeat for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Ynspection, Lender or its agent may make reasonable enrries upon and inspections of the Property. Lerder shall give
Borrower aotice at the time of or prior to aa inspection specifying reasonable cause for the inspection.

10. Coudemnation. The procesds of any award or claim for damages, direct or consequential, in connection with agy
condenmation or other taking of any pact of the Property, or for conveyance in lieu of condernnaton, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sems secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
moarker value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w make an
award or settle a claim for damages, Borrower fails to tespond to Leader within 30 days after the date the notice is givea,
Lender is authorized to collect and apply the proceeds, at its opdan, either to restoration or repair of the Property or to the sums
secured by his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisé agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the morithly paymens referred 10 in paragraphs { and 2 or ciange the amount of such payments.

11. Borrower Not Relmseﬁ; Forbearance By Lender Not 3 Waiver. Extension of the time for paymment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lizbility of the original Borrower or Borrower's successors in intecest. Leader shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dsmand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of my right or remedy. |

12, Successors and Assizns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind qnd benefit the successors and assigns of Laader and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Securicy Instrument only to mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrurnent; and (c) agrees that Lender and sny other Borrowsr may agree 10 extend, modify, forbear or
make any sccommodations with fegard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loaa chagges,
end that law is finally interpreted so that the interest or other loan charges collected or to be collected in coppection with the
lotn exceed the permitted limits,; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
0 the permiced limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose (o make thig refund by reducing the prircipsl owed uader the Note or by making a direct
paymm:toBonower.Kaufgndmcsprhcipd.mereducdonwmbemmdasapMpmmei&ommy
prepayment charge under the Note. :

14. Notices. Azy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail vnless applicable law requires use of another method, The nodce shall be directed to the Property Addzess
or any other address Borrower designates by notico to Lender, Any notice to Lender shall be given by first class mail to
Lender's address staced herein of any other address Leander designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemied 1o have been given t Beorrower ot Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inscument shall be governed by federal law and the law ofthe
Jurisdiction in which the Propesty is located. In the evens that any provision or clause of this Security Instrumeat ot the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Securicy Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
16. Borrower's Copy. Bo: ower shall be given one conformed copy of the Note and of this Security Instrumeant,
. . Form 3039 ;9/90,
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4#, Lraaster of e rroperty or 3 Beneficial Interest in Bocrrower. If all or any part of the Propesty or any interest in it
is sold or transfarred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) witkout
Lender's prior writen coasent, Lender may, ac its option, require irmmediate payment in full of all sums secured by this
Securicy Instrumment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
less dian 30 days srom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securiry Instrument. 1€ Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permzitted by this Security Instrumenc without further notice or demand on Bortower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Secusity Instrumient discontinued at any time grior to the earlier of: (a) § days (or such other peziod 3s
applicable law may specify for reinstatzment) before sale of the om pursvant to any power of sale conrained in this
Security Instrument; or (b) entry of a judgment eaforcing tus Security ment. Those conditions are chat Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no accelerarion kad occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expeuses incurred in enforcing this Security Instrument,
fncluding, but oot limired to, reasonable attoraeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of s Security Instrument, Lander’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coatinue unchanged. Upon reinstatercent by Borrower, this Securty Instrument aod the
obligations secured hereby shall remain fully effective as if no acceleraion had occucred. However, this right to reinstare shall
not apply in the cass of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a pardal interest in the Note (togecher with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects moathly payments due under the Note and this Security Instrumeat. There also may be one
or more changes of the Losn Servicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above arid applicable law. The nodice will scare the name and
addrass of the new Loan Servicer and the address to which payments should be mads. The notice will also contain any other
information raquiced by applicable law.

20. Hazardous Substances. Borrower shajl not cause or permic the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Berrower shall not ¢o, nor allow angone else w do, anything affecting the
Property thar is in violazion of any Environmental Law, The preceding two sentsnces shall not ?ply to the presence, use, or
storage on the Property of small quanrities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, deraand, lawsuit or other action by any
goveramental or regulatory m:feacy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, of is notified by any goverrmenial or regulatory authority, that
any rermoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shail promptly take
all necessary remedial actions in accordance with Environrrental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defired as toxic or hazardous substances by
Environmenral Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws gnd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental mon.

NON-UNIFORM COVENANTS. er and Lerder further covenant and agree as follows: -

21. Acceleration; Remedies. Lender skall give notice to Borrower prior to acceleration following Borrower’s breach
oragyeovenantoragreementtntmssmlnstmmm(butnotpriortoaecelemimnnder graph 17 unless
applicsble law provides otherwise), Lender shall notify Borrower of, among other things: (3) the default; (b) the action
required to cure the default; (c) when the default must be cured; and (d) that failure to cure the default as specified may
result in acceleration of the sums secured by this Security Insiyument, foreclostre by judicial ing and sale of the
Propesty. Lender shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
Coreciosure 3 the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, It
¢the default is not cured as ed, Lender, at its option, may immediate payment in full of all sums secured by
this Instument without further demand and may [ e this Security Instrument by judicial proceeding,
Lender be entitled to collect all expenses incurred in g the remedies provided in this paragraph 21,

- including, but not limited to, attorneys’ fees and costs of title evidence to the extent permitted by applicable law.

22. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument and the estate
conveyed shall terminats and become void. After such occurrence, Lender shall dixhnrgeandsaz-fythisSecumyInstmment
to Bomrower. Bomrower shall pay mdy recordaton costs.  Lender may charge Borrower a fee for relessing this Security
Insuumnl:.ubmonlyifthefeelspal o a third party for services rendered and the charging of the fee is permitted under
applicable law

23. Waivers, Borrower, to the extent gem.'tzd by applicable law, waives and releases any error or defects in proceedings
to enforee this Security Instrument, and hereby waives the benefit of any present or future laws providing for stay of execution,
extension of time, exemption from attachment, levy and sale, and homestead exemption,

24, Reinstatement Period. Barrower's time to reinstate provided in paragraph 18 shall extend to one hour prior to the
corunencement of bidding at a sheriff’s sale or other sale pursuant to this Security [nstrument.

25, Purchase Money Mortgage. If any of the debt secured by this Security Instrument is lent to Borrower to acquire title
to the Property, this Security Instrurasat shall be a putchase money mortgage.
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26, Interest Rate After Judgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure shat] be the rate payable from time to tims under the Note.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Insccument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]
Adjustable Rate Rider (] Condominium Rides (1 14 Family Rider
Graduated Payment Rider [ Planned Unit Developmenr Rider Biweekly Payment Rider
Balloon Rider (] Rate Improvement Rider Second Home Rider

. JV.A. Rider {1 Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the teems and covenants contained in this Security Instrument and

in any rider(s) execured by Borrower and recorded with it. \J R
Witnesses:
. e J‘ A iﬂim‘”j\% w (Seal)

0

H i . . ey Fe )
L /lu([ .U:L"- ﬂ"/”1 o~ KAREN L. RICE -Borrower
(Seal)
* <Borrower
(Sea) (Seal)
Aarower =Borrowse
Certificate of Residence -
I DA, B Lo pde Ve , do hereby certify that the correct addcess of
the within-named Mortgageeis 1100 TOWN & COUNTRY RD., SUITE 200
ORANGE, CA 92468 TR
Witness sy hand this ﬁ't_\; day of Auf-x‘ O A Yy S
e 2 o e—"
Agenr of Mortgages
COMMONWEALTH OF PENNSYLVANIA, S5 TRE mmmaummg@
Cntis,he L) > dgyor A e VT AT vefore me, the vadensigned officer,
personally sppeared
kAaneny L, RCE
known to me (or satisfactorily proven) to be the
person whosename [ subscribed to the within instrument end scknowledged that < e~

executed the same for the purposes herein contained.

IN WITNESS WHEREOF, I hereunto set my band and official seal. Q)QQD@
Mycomim ires: . /\/\-——

Notarial Seal X
william F. Donov?:n. Notary Public

ol Colege B ot 8, 2000 Netaty RRULE

Tiflc of Officer ,/
@;,-G}r-lgﬂ)auwum . - Paeote ' " Form 3039 8/0

AN Loan No. 36315798620




Loan No. 3631579-5620

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of August

1997 , and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of
Trust, or Secl.nty Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note (the "Notc") to AMERIQUEST MORTGAGE COMPANY
(the "Lender*) of the same date and covering the property described in the Security Instrament and {ocated at:

501 STONE STREET
OSCEOLA MILLS, PA 16666

[Prapesty Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAY, COVENANTS. In addition to the covenants end agreements made in the Security
Instrement, Borrower, and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl interest rate of 9.500 %. The Note pravides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
‘The interest rare [ will pay may change on the first day of March , 1998 ,andonthar
day every sixth month thereafter, Each dase on which my interest rate could change is called a “Change Date."
(B) The Index

Beginning with the first Change Date, my incatest rate will be based on an Index. The "Index” ‘is the average
of interbank offered rates for six-month U.S. doflar-denominared deposits in the London market (“LIBOR"), as
published in The Wall Streer Journal. The most secent Index figure available as of the date 45 days before each
Change Date is called the “Currenr Index."

If the Index {s no Jonger available, the Note Holder will choose & new index that is based upon comparable
information. The Note Holder will give me otice of this choice.

(C) Caicvlation of Changes
Befonud:ChangeDm.meNmHoMawmalmlmmmmMmebyaddhg Five and Eight
Hundyed Two Thousandths percentage points(s) ( 5.802 %) o

the Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
percentage polat (0.125%). Subject to the lHimies stated in Section 4(D) Yelow, this rounded smount will be my
aew interest rate unril the next Chenge Date. -

'rheNoteHo!de:wiuMdmmmtheamoumofmcmonth!ypaymmthnwoﬁdbenfﬁdmmmpay
the unpaid principal that I s expected to owe & the Change Date in full 0a the Mamrity Date st my new interast
rate in substantially equal psyments. The result of this calculation will be the sew amount of my monthly
payment.

AL
ADJUSTABLE RATE RIDER - LISOR INDEX Paple/3 Tnitfals:,

1956009 (V147 TLG




Loan Ne. 3631579-5620
(D) Limits on Interest Rate Chauges
The interest rate I am required to pay at the first Change Dare will not be greater than 10.500 %
or less than 9.500 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage point(s)y
( 1,000 %) from the rate of interest I have been paying for the preceding six months, My
intarest rate will never be greater than 15.500 % or less than 9.500 %.

(E) Effective Date of Changes .

My new Interest rate will become effective on cach Change Date: I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chaoges in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I roay bave
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intarest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeut in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
optlon if: (2) Borrower causes to be submitted to Lender information fequired by Lender to evaluate the intended
trapnsferee as if 2 new loan wate baing made to the transferee; and (b) Lender reasonably determines that Leader’s
security will not be impaired by the loan assumption and that the risk of 2 breach of any covenaot or agreement in
this Security Instrument ig accaptable to Lender.

To the extead permitted by spplicable law, Lender may charge a reasonable fec as a condidon to Lender's
consent to the logn assumption. Lender may also require the transfecee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep el the promises and agreements made in che Note
and in this Security Instrument. Borrower will continue to be obligated vader the Note aad this Security
Instrument unless Leader releases Borrower in writing.

¥ Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
accelerarion. The notice ghall provide s period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay il sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any semedies permitted by this Security
Instrument without further notice or demand on Barxower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Adjustable
. A\

i (S:’lg " (Seal)
ADJUSTABLE RATE RIDER - LIBOR INDEX Pesdotl WA&‘

1956009 (4715 TLG . 63 h
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ACT 91 NOTICE
TAKE ACTION TO SAVE
YOUR HOME FROM
FORECLOSURE

July 26, 2000

TO: KAREN L. RICE
501 STONE STREET
OSCEOLA MILLS, PA 16666

THIS FIRM IS A DEBT COLLECTOR ATTEMPTING TO COLLECT A DEBT. THIS NOTICE IS
SENT TO YOU IN AN ATTEMPT TO COLLECT THE INDEBTEDNESS REFERRED TO HEREIN
AND ANY INFORMATION OBTAINED FROM YOU WILL BE USED FOR THAT PURPOSE. IF
YOU HAVE PREVIOUSLY RECEIVED A DISCHARGE IN BANKRUPTCY, THIS
CORRESPONDENCE IS NOT AND SHOULD NOT BE CONSTRUED TO BE AN ATTEMPT TO
COLLECT A DEBT, BUT ONLY ENFORCEMENT OF A LIEN AGAINST PROPERTY.

This is an official notice that the mortgage on your home is in default and the lender intends to foreclose.
Specific information about the nature of the default is provided in the attached pages.

The HOMEOWNER’S MORTGAGE ASSISTANCE PROGRAM (HEMAP) may be able to help to save
your home. This Notice explains how the program works.

To see if HEMAP can help, you must MEET WITH A CONSUMER CREDIT COUNSELING AGENCY

WITHIN 30 DAYS OF THE DATE OF THIS NOTICE. Take this Notice with you when you meet the
Counseling Agency.

The name, address and phone number of Consumer Credit Counseling Agencies serving your County are
listed at the end of this Notice. If you have any questions, you may call the Pennsy]vania Housing Finance
Agency toll free at 1-800- 342-2397. ns with impaired hearing can call (717) 780-1869).

This notice contains important legal information. If you have any questions, representatives at the
Consumer Credit Counseling Agency may be able to help explain it. You may also want to contact an
attorney in your area. The local bar association may be able to help you find a lawyer.

LA NOTIFICION EN ADJUNTO ES DE SUMA IMPORTANCIA, PUES AFECTA SU DERECHO A
CONTINUAR VIVIENDO EN SU CASA. IS NO COMPRENDE EL CONTENIDO DE ESTA
NOTIFICACION OBTENGA UNA TRADUCCION INMEDIATAMENTE LLAMANDO ESTA
AGENCIA (PENNSYLVANIA HOUSING FINANCE AGENCY) SIN CARGOS AL NUMERO
MENCIONADA ARRIBA. PUEDES SER ELEGIBLE PARA UN PRESTAMO POR EL PROGRAMA
LLAMADO “HOMEOWNERS EMERGENCY MORTGAGE ASSISTANCE PROGRAM™ EL CUAL
PUEDA SALVAR SU CASA DE LA FERDIDA DEL DERECHO A REDIMAR SU HIPOTECA.



STATEMENTS OF POLICY

HOMEOWNER’S NAME(S): KAREN L. RICE
| PROPERTY ADDRESS: 501 STONE STREET, OSCEOLA MILLS, PA 16666
LOAN ACCT. NO.: 1520956
ORIGINAL LENDER AMERIQUEST MORTGAGE COMPANY
CURRENT LENDER/SERVICER: | CITIFINANCIAL MORTGAGE COMPANY F/K/A IMC
MORTGAGE COMPANY

HOMEOWNER’S EMERGENCY MORTGAGE ASSISTANCE PROGRAM
YOU MAY BE ELIGIBLE FOR FINANCIAL ASSISTANCE WHICH CAN SAVE
YOUR HOME FROM FORECLOSURE AND HELP YOU MAKE FUTURE MORTGAGE
PAYMENTS

IF YOU COMPLY WITH THE PROVISIONS OF THE HOMEOWNER'S EMERGENCY MORTGAGE
ASSISTANCE ACT OF 1983 (THE “ACT”), YOU MAY BE ELIGIBLE FOR EMERGENCY
MORTGAGE ASSISTANCE.

IF YOUR DEFAULT HAS BEEN CAUSED BY CIRCUMSTANCES BEYOND YOUR CONTROL,
IF YOU HAVE A REASONABLE PROSPECT OF BEING ABLE TO PAY YOUR MORTGAGE
PAYMENTS AND

e IF YOU MEET OTHER ELIGIBILITY REQUIREMENTS ESTABLISHED BY THE
PENNSYLVANIA HOUSING FINANCE AGENCY.

TEMPORARY STAY OF FORECLOSURE —Under the Act, you are entitled to a temporary stay of
foreclosure on you mortgage for thirty (30) days from the date of this Notice. During that time you must
arrange and attend a face-to-face meeting with one of the consumer credit counseling agencies listed at the
end of this Notice. THIS MEETING MUST OCCUR WITHIN THE NEXT (30) DAYS. IF YOU DO
NOT APPLY FOR EMERGENCY MORTGAGE ASSISTANCE, YOU MUST BRING YOUR
MORTGAGE UP TO DATE, THE PART OF THIS NOTICE CALLED “HOW TO CURE YOUR
MORTGAGE DEFAULT” EXPLAINS HOW TO BRING YOUR MORTGAGE UP TO DATE.
CONSUMER CREDIT COUNSELING AGENCIES —If you meet with one of the consumer credit
counseling agencies listed at the end of this notice the lender may NOT take action against you for thirty
(30) days after the date of this meeting. The names, addresses and telephone numbers of designated
consumer credit counseling agencies for the county in which the property is located are set forth at the end

of this Notice. It is only necessary to schedule one face-to-face meeting. Advise your lender immediately
of your intentions. ‘

APPLICATION FOR MORTGAGE ASSISTANCE- Your mortgage is in defauit for the reasons set forth
later in this Notice (see following pages for specific information about the nature of your default). If you
have tried and are unable to resolve this problem with the lender, you have the right to apply for financial
assistance from the Homeowner’s Emergency Mortgage Assistance Program. To do so, you must fill out
sign and file a completed Homeowner’s Emergency Assistance Program Application with one of the
designated consumer credit counseling agencies listed at the end of this Notice. Only consumer credit
counseling agencies have applications for the program and they will assist you in submitting a complete
application to the Pennsylvania Housing Finance Agency. Your application MUST be filed or postmarked
within thirty (30)) days of your face-to-face meeting.

YOU MUST FILE YOUR APPLICATION PROMPTLY. IF YOU FAIL TO DO SO OR IF YOU DO
NOT FOLLOW THE OTHER TIME PERIODS SET FORTH IN THIS LETTER, FORECLOSURE MAY
PROCEED AGAINST YOUR HOME IMMEDIATELY AND YOUR APPLICATION FOR MORTGAG
ASSISTANCE WILL BE DENIED.




AGENCY ACTION- Available funds for emergency mortgage assistance are very limited. They will be
disbursed by the Agency under the eligibility criteria established by the Act. The Pennsylvania Housing
Finance Agency has sixty (60) days to make a decision after it receives your application. During that time,
no foreclosure proceedings will be pursued against you if you have met the time requirements set forth
above. You will be notified directly by the Pennsylvania Housing Agency of its decision on you
application.

NOTE; IF YOU ARE CURRENTLY PROTECTED BY THE FILING
OF A PETITION IN BANKRUPTCY, THE FOLLOWING PART OF THIS NOTICE IS FOR
INFORMATION PURPOSE ONLY AND SHOULD NOT BE CONSIDERED AS AN ATTEMPT
TO COLLECT THE DEBT
(If you have filed bankruptcy you can still apply for Emergency Mortgage Assistance)

HOW TO CURE YOUR MORTGAGE DEFAULT (Bring it up to date)

NATURE OF THE DEFAULT- The MORTGAGE debt held by the above lender on your property located
at: 501 STONE STREET, OSCEOLA MILLS, PA 16666 IS SERIOUSLY IN DEFAULT because:

A. YOU HAVE NOT MADE MONTHLY MORTGAGE PAYMENTS for the following months and the
following amounts are now past due: 10/1/99 thru 7/ 1/00 at $417.43 per month.

Monthly Payments Plus Late Charges Accrued: | $4,481.21
NSF: $0.00
Property Inspection: $69.95
Other: $0.00
Insurance: $557.95
Attorney fees: $50.00
(Suspense) ($349.44)
TOTAL AMOUNT TO CURE DEFAULT $4,809.67

B. YOU HAVE FAILED TO TAKE THE FOLLOWING ACTIONS (Do not use if not applicable):
NA '

HOW TO CURE THE DEFAULT- You may cure the default within THIRTY (30) DAYS of the date of
this Notice BY PAYING THE TOTAL AMOUNT PAST DUE TO THE LENDER, WHICH IS $4,809.67
PLUS ANY MORTGAGE PAYMENTS AND LATE CHARGES WHICH BECOME DUE DURING
THE THIRTY (30) DAY PERIOD. Payment must be made either by cashier’s check, certified check or
money order made payable and sent to: CITIFINANCIAL MORTGAGE COMPANY, 5901 EAST
FOWLER AVENUE, TAMPA, FL 33617, ATTN: GENAIR BOYNES.

You can cure any other default by taking the following action within THIRTY (30) DAYS of the date of

this letter. (Do_not use if not applicable) N/A.

IF YOU DO NOT CURE THE DEFAULT-If you do not cure the default within THIRTY (30) DAYS of
the date of this Notice, the lender intends to exercise its rights to accelerate the mortgage debt. This means
that the entire outstanding balance of this debt will be considered due immediately and you may lose the
chance to pay the mortgage in monthly instaliments. If full payment of the total amount past due is not
made within THIRTY (30) DAYS, the lender also intends to instruct its attorney to start legal action to
foreclosure upon your mortgage property.



IF THE MORTGAGE IS FORECLOSED UPON- The mortgage property will be sold by the Sheriff to pay
off the mortgage debt. If the lender refers your case to its attorney, but you cure the delinquency before the
lender begins legal proceedings against you, you will still be required to pay the reasonable attorney’s fees
that were actually incurred, up to $50.00. However, if legal proceedings are started against you, you will
have to pay all reasonable attorneys’ fees actually incurred by the lender even if they exceed $50.00. Any
attorney’s fees will be added to the amount to the lender, which may also include other reasonable costs. If
you cure the default within the THIRTY (30) DAY period, you will not be required to pay attorney’s fees.

OTHER LENDER REMEDIES- The lender may also sue you personally for the unpaid principal balance
and all other sums due under the mortgage.

RIGHT TO CURE THE DEFAULT PRIOR TO SHERIFF’S SALE- If you have not cured the default
within the THIRTY (30) DAY period and foreclosure proceedings have begun, you still have the right to
cure the default and prevent the sale at any time up to one hour before the Sheriff’s Sale. You may do so by
paying the total amount then past due, plus any late or other charges then due, reasonable attorney’s fees
and costs connected with the foreclosure sale and any other costs connected with the Sheriff’s Sale as
specified in writing by the lender and by performing any other requirements under the mortgage. Curing
your default in the manner set forth in this notice will restore your mortgage to the same position as if you
had never defaulted.

EARLIEST POSSIBLE SHERIFF’S SALE DATE- It is estimated that the earliest date that such a Sheriff's
Sale of the mortgage property could be held would be approximately SIX (6) MONTHS from the date of
this Notice. A notice of the actual date of the Sheriff's Sale will be sent to you before the sale. Of course,
the amount needed to cure the default will increase the longer you wait. You may find out at any time

exactly what the required payment or action will be by contacting the lender.

HOW TO CONTACT THE LENDER-

CITIFINANCIAL MORTGAGE COMPANY
5901 EAST FOWLER AVENUE
TAMPA, FL 33617

ATTN: GENAIR BOYNES
TEL. NO. 1-800-776-2211 EXT. 2325

EFFECT OF SHERIFF’S SALE- You should realize that a Sheriff’s Sale will end your ownership of the
mortgaged property and your right to occupy it. If you continue to live in the property after the Sheriff’s
Sale, a lawsuit to remove you and your furnishings and other belongings could be started by the lender at
any time.

ASSUMPTION OF MORTGAGE- You ___ may or XX _may not (check one) sell or transfer your
home to a buyer or transferee who will assume the mortgage debt, provided that all the outstanding
payments, charge and attorney's fees and cost are paid prior to or at the sale that the other requirements of
the mortgage are satisfied.



YOU MAY ALSO HAVE THE RIGHT:
TO SELL THE PROPERTY TO OBTAIN MONEY TO PAY OFF THE MORTGAGE DEBT OR TO
BORROW MONEY FROM ANOTHER LENDING INSTITUTION TO PAY OFF THIS DEBT.
TO HAVE THIS DEFAULT CURED BY ANY THIRD PARTY ACTING ON YOUR BEHALF
TO HAVE THE MORTGAGE RESTORED TO THE SAME POSITION AS IF NO DEFAULT HAD
OCCURRED, IF YOU CURE THE DEFAULT. (HOWEVER, YOU DO NOT HAVE THIS RIGHT
TO CURE YOUR DEFAULT MORE THAN THREE TIMES IN ANY CALENDAR YEAR.)
TO ASSERT THE NONEXISTENCE OF A DEFAULT IN ANY FORECLOSURE PROCEEDING
OR ANY OTHER LAWSUIT INSTITUTED UNDER THE MORTGAGE DOCUMENTS.
TO ASSERT ANY OTHER DEFENSE YOU BELIEVE YOU MAY HAVE TO SUCH ACTION BY
THE LENDER
TO SEEK PROTECTION UNDER THE FEDERAL BANKRUPTCY LAW.

CONSUMER CREDIT COUNSELING AGENCIES SERVING YOUR COUNTY IS ATTACHED.

Very truly yours,

cr



NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT

***********************************************#*****#******************

1. This is an attempt to collect a debt and any information obtained will be used for
the purpose.

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4, If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if
different from the current creditor.



PENNSYLVANIA HOUSING FINANCE AGENCY
HOMEOWNER’S EMERGENCY MORTGAGE ASSISTANCE PROGRAM

CONSUMER CREDIT COUNSELING AGENCIES
CLEARFIELD COUNTY
Keystone Economic Indiana Co. Community Action Program
Development Corporation 827 Water Street, Box 187
1954 Mary Grace Lane Indiana, PA 15701
Johnstown, PA 15901 (724) 465-2657

814-535-6556
FAX 814-539-1688

CCCS of Western Pennsylvania, Inc.
217 E. Plank Road

Altoona, PA 16602

814-944-8100

FAX 814-44-5747

FAX 724-465-5118

CCCS of Northeastern PA
1631 S. Atherton Street
Suite 100

State College, PA 16801
814-238-3668

FAX 814-238-3669

PENNSYLVANIA BULLETIN, VOL. 29, NO. 23, JUNE 5, 1999



VERIFICATION

The undersigned hereby states that the statements made in the foregoing
pleading are true and correct to the best of his/her knowledge, information
and belief. The undersigned understands that the statements therein made
are made subject to the penalties of 18 Pa.C.S. Section 4904, relating to

unsworn falsification to authorities.

@wéw/w)
S S




'03/2000 Clearfield County Court of Common Pleas NO. 0050643
:08 AM Receipt Page 1 of 1

ved of: Javardian, Gregory, Esq. $ 0.00

Jro and 00/100 Dollars

Case: 2000-01245-CD Plaintiff. Chase Manhattan Bank Amount
Civil Complaint 0.00
Paid Prior to FullCourt
Total: 0.00
Payment Method: Cash William A. Shaw, Prothonotary/Clerk of Courts
By:

Clerk: OLDCASE Deputy Clerk



In The Court of Common Pleas of Clearfield County, Pennsylvania
Sheriff Docket # 10260

THE CHASE MANHATTAN BANK, As Trustee of IMC HOME EQUITY LOAN  00-1245-CD

VS.
RICE, KAREN L.

COMPLAINT IN MORTGAGE FORECLOSURE

SHERIFF RETURNS

NOW NOVEMBER 6, 2000 RETURN THE WITHIN COMPLAINT IN MORTGAGE
FORECLOSURE "NOT SERVED, TIME EXPIRED" AS TO KAREN L. RICE,
DEFENDANT. NEVER RECEIVED CORRECT SURCHARGE AMOUNT FROM ATTORNEY.

Return Costs
Cost Description
14.66 SHFF. HAWKINS PAID BY: ATTY. .
10.00 SURCHARGE PAID BY: (}JJ?:) ' .

Yoo S
\%M v 17 2000
MBS

Fitu

Sworn to Before Me This So Answers,

1145 pay of
_C ) y// %ﬂ/ﬁ//ﬁpooo

WILLIAM A. SHAW Chest‘e? A. H%

Prothonotary Sheriff
My Commission Expires
1st Monday in Jan. 2002
Clearfield Co. Clearfield, PA.

Page 1 of 1



BY: GREGORY JAVARDIAN, ESQUIRE
ATTORNEY I.D. #55669

44 Second Street Pike, Suite 101
Southampton, PA 18966

(215) 942-9690 Attorney for Plaintiff
THE CHASE MANHATTAN BANK, COURT OF COMMON PLEAS

AS TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
5901 EAST FOWLER AVENUE

TAMPA, FL 33617-2362 No. OO -145 - CO
PLAINTIFF
COMPLAINT IN
Vs. MORTGAGE FORECLOSURE
KAREN L. RICE

501 STONE STREET
OSCEOLA MILLS, PA 16666
DEFENDANT(S)

MPLAINT - CIVIL ACTION
NOTICE

You have been sued in Court. If you wish to defend against the claims set forth in
the following pages, you must take action within twenty (20) days after this Complaint and
notice are served, by entering a written appearance personally or by attorney and filing in
writing with the court your defense or objections to the claims set forth against you. You
are warned that if you fail to do so the case may proceed without you and a judgment may
be entered against you by the Court without further notice for any money claimed in the
complaint or for any other claim or relief requested by the Plaintiff. You may lose money
or property or other rights important to you.

YOU SHOULD TAKE THIS NOTICE TO YOUR LAWYER AT ONCE. IF YOU
DO NOT HAVE A LAWYER OR CANNOT AFFORD ONE, GO TO OR TELEPHONE
THE OFFICE SET FORTH BELOW TO FIND OUT WHERE YOU CAN GET LEGAL
HELP.
David S. Meholick, Court Administrator | o ob cortuy this 1o be a true
Clearfield County Courthouse and attesied coov of ine original
Clearfield, PA 16830 statement fitad i #v3 738,

814-765-7891 ocT 05 2000

Attest. (/tj ,Ll.». /’ /KL

Prothonotarv
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NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT
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1. This is an attempt to collect a debt and any information obtained will be used for
the purpose.

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4. If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if
different from the current creditor.



LAW OFFICES OF GREGORY JAVARDIAN

BY:
ID#

GREGORY JAVARDIAN
55669

44 SECOND STREET PIKE
SUITE 101

SOUTHAMPTON, PA 18966
(215) 942-9690

Attorney for Plaintiff

THE CHASE MANHATTAN BANK, COURT OF COMMON PLEAS
AS TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
5901 EAST FOWLER AVENUE

TAMPA, FL 33617-2362 NO.
PLAINTIFF '
COMPLAINT IN
Vs. MORTGAGE FORECLOSURE
KAREN L. RICE

501 STONE STREET
OSCEOLA MILLS, PA 16666

L.

DEFENDANT(S)

CIVIL ACTION MORTGAGE FORECL.OSURE

The Chase Manhattan Bank, as Trustee of the IMC Home Equity Loan Trust
1998-2 under the pooling and servicing agreement dated as of 3/1/98,
(hereinafter referred to as “Plaintiff”) is an Institution, conducting business under
the Laws of the Commonwealth of Pennsylvania and brings this action to
foreclosure the mortgage between Karen L. Rice, Mortgagor(s) (hereinafter
referred to as “Defendant”) and itself as Mortgagee by assignment. Said
Mortgage was dated August 27, 1997 and was recorded in the Office of the
Recorder of Deeds and Mortgages in Clearfield County in Mortgage Book 1867,
page 554. A copy of the Mortgage is attached and made a part hereof as Exhibit
‘A,



The Mortgage is secured by Defendant(s) Note dated August 27, 1997 in the
amount of $40,950.00 payable to Plaintiff in monthly installments with an
interest rate of 10.75%.
The land subject to the mortgage is:
501 Stone Street, Osceola Mills, PA 16666.
The defendant(s), Karen L. Rice is the real owner(s)
of the land subject to the mortgage and the Defendants’ address is :
501 Stone Street, Osceola Mills, PA 16666.
The Mortgage is now in default due to the failure of the Defendant(s) to make

payments as they become due and owing. The following amounts are due:

Principal Balance | $40,575.00
Interest to 1/11/2000 $2,028.41
Accumulated Late Charges $159.01
Escrow Deficit , $574.09
Deferment Interest $714.01
Attorney Fees/Costs $3,700.00
TOTAL $47,750.52

plus interest from 1/12/2000 at $12.65 per day, costs of suit and attorney fees.

6. In accordance with the provisions of the Act of January 30, 1974, P.L. 13 No.
6, Section 403 (41 P.S. 403), a Notice of Intention to Foreclose is required and
the Notice of Homeowners’ Emergency Mortgage Assistance was sent to

defendants July 26, 2000. The Defendant(s) have not cured the default.



'/

favor and against the Defendant(s), in the

sum of $47,750.52 together with the interest from 1/12/2000 at $12.65 per day, costs of

suit and attorney fees,

Law offices of Gregory Javardian
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(LIBOR Index * Rate Caps)

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY,

August 27, 1997 " ORANGE . CA
D) (City) {Suaee)

501 STONE STREET
OSCEOLA MILLS, PA 16666

[Property Address)

1. BORROWER'S PROMISE TO PAY
In return for a loan that I have recelved, I promise to pay U.S. $ 40,950.00 (this amount is called
“‘prineipal’"), plus interést, to the order of the Lender. The Lender is
AMERIQUEST MORTGAGE COMPANY .
I understand that the Lender may transfer this Note, The Lender or anyons who takes this Note by transfer and who is eatitied
to receive payments under this Note is called the **Note Holder.”

2. INTEREST
Interest will be charged on wnpaid principal until the full emount of principal has been paid. I will pay Interest at a yearly
e of 9.500 %. The interest rate I wil{ pay may change in accordance with Sectlon 4 of this Note.

The Interest rate sequited by this Section 2 and Section 4 of this Note is the rate I will pay both before and afer any
defanit described in Section 7(B) of this Note.

3. PAYMENTS

(A) Timae and Place of Payments

1 will pay principal and interest by making paymeats every month.

1 will make my monthly payments on the first day of each manth beginning on October 1 , 1997 .
1 will make these payments every month unti] | have paid all of the principal and interest and any other charges described below
thet 1 may owe under this Note. My monthly paymeats will be applied to Imterest bofore principal. If, on

September 1 , 2027 » 1 still owe amounts under this Note, I will pay those amounts in full on that

date, which is called the ‘“‘“Marurity Date,”

1 will make my monthly payments at 5§05 SOUTH MAIN STREET, STE. 6000

ORANGE, CA 92868

or &t a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Etthk of my initial monthly payments will be in the amount of U.S, § 344,33 . This amount may

change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I nust
piy. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in accordance with
Section 4 of this Note,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The interest rate I will pay may change on the first day of March 1,1998 . and on that day every
sixth month thereafter, Each date on which my interest rate conld change is called a “‘Change Date.”

(B) The Index

Beginning with the first Changs Date, ny interest rato will be based oo an Index. The Index" is the average of interbenk
offered rates for six-month U.S. dollar-denominated deposita in the London market ("LIBOR”), a8 published in The Wall Street
Jaurnal, The most recent Index figure avallable es of the date 45 days before the Change Date Is called the *‘Current Index.”

If the Index is no longer available, tie Note Holder will choose a new index tha Is based upon comparable Information.
The Note Holder will give me gotice of this cholce.

(C) Calenlation of Changes
Before ezch Change Date, the Nots Holder will caleulate my new fnterest rate by adding Five and Eight
Hundred Two Thousandths percentage polnt(s) ( 5.802 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-sighth of one pescentage point (0.125%).
Subject to the Lintits stated in Section 4(D) below, this rounded amount will be my new Interest rate mutil the next Change Dete.

PENNSYLVANIA ADJUSTABLE RATE NOTE-UBOR INDEX . Singlo Family
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The Note Holder will then determing the amount of the monthly payment that would be sufficient to tepay the unpaid
principal that T am expected to awe st the Change Date in full on the Matucity Date at my new interest rate in substantially equal
paymeats. The result of this calculation will be the new amouat of my monthly paymeat,

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 10.500 % orless
than 9.500 %. Thereafter, my interest rate will never be incraased or decreased on any single Change Date
by more than One percentage point(s) ( 1.000 %)

from the rate of interest I have been paying for the preceding six months. My interest rats will never be greater than
15.500 % orless thas 9,500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date vndl the amount of my monthly payment changes again,

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes fo my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information requized by faw to be givea me sud also
the title and telephone mumber of a persan who will enswer eny question I may have reparding the notice.

5. BORROWER’S RIGHT TO PREPAY

T have the right to make payments of principal at any time before they are due. A payment of principal only is known as a
"orepayment.” Whea ¥ make & prepayment, I will tell the Note Holder in writlng that I sm doiag so.

If I make a partisl prepayment, there will be no changes in the due dates of my monthly payments unless the Note
Holder agrees in writing to thace changss, My partial prepayment may reduce the amount of my monchly payments sfter the

first Change Date following my partial prepayment.
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6, LOAN CHARGES

1 a 1aw, which applles to this losm and which sets maximum loan charges, Is finally interpreted o that the interest or other
lomn charges collected or to be collected in connectlon with this loan exceed the permitted limits, then: (i) any such loan charge
thall be reduced by the amount necessaty to reduce the charge to the permitted limit; and () any sums already collected from
me which exceeded permitted limits will be refunded to me. Tho Note Holder may choose to make this refund by reducing the
principal 1 owe uader this Note or by making a direct payment to me. If a refund reduces principal, the reduction will be treated

s a partial prepayment.

7. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue
If the Note Holder bas not recelved the full amount of any monthly payment by the end of  fifteen
_calendar days after the date it is due, I will pay a late charge to the Note Holder, The amount of the charge will be
. 6.000 % of my overdus payment of principal and interest. I will pay this late charge prompily
but only once on each late payment.

(B) Defanit
If 1 36 not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default

If 1 am in defenlt, the Note Holder may send me a written notice telling me thar if I do not pay the overdue amount by &
certain date, the Note Holder may require me 10 pay immediately the full amouat of principal which has got been paid and afl
. the interest that I owe on that amount. That date must be at least days 30 after the date on which the notice is delivered or
maifed to mo, .

(D) No Waiver by Note Holder
Even If, st o time when I am in defavlt, the Note Holder does not require me to pay immediately in foll as described
shave, the Note Holder will still have the right to do so if I am in defeult ¢ a later time. °

() Paymont of Note Xolder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full &3 described above, the Note Holder will have the sight to
be paid back by me for all of ire costs and expenses in enforcing this Note to the extent got prohibited by applicable law. Those
expenses include, for example, reasonzble attorneys’ fees,

8. GIVING OF NOTICES

Unlesy spplicable faw requicss a different method, any notice that must be given to me under this Note will be given by
dellvering it or by malling it by first class mail to me at the Property Address above or st a different address if I give the Note
Holder a notice of my different address,

Any notice that must be given to the Note Holder under this Note will be given by mailing it by fira¢ class mait to the Note
Holder at the addrecs stated in Section 3(A) sbove or at a different address if I am glven & notice of that different 2ddress.
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9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guaraotor, surety or endorser of this Note is
also abligated 1o do these things. Aay person who takes over these obligations, including the obligations of a guarantor, surcty
or endorser of this Note, is also obligated to keep all of the promises made ia this Note. The Note Holder may enforce its righte
under this Note agalust each person individually or against all of us together, This means that any ene of us may be required to
pay «ll of the amounts owed undes this Note.

10. WAIVERS
I and any other person who has obligations under this Note waive the rights of presentment and notice of dishosor.

“Presentment”’ means the cight to require the Note Holder to demand payment of amounts due. *‘Notice of dishonor’” means
the right to requite the Note Holder to give notice to other persons that amounis due have not been paid. .

11, UNIFORM SECURED NOTE

This Note is a uniform instrumnent with limited variations in some jurisdictious. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the *“Security Instrument'”), dated the same date as
this Nots, protects the Note Holder from possible logses which might result if I do siot keep the promises that I make in this
Note. That Security Instrument describes how and under what condidons § may be required to make immediate payment in full
of all amounts I owe under this Note. Some of those conditions are described as follaws:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, &t its option, require framediste payment in full of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohiblied by federal law as of the date
of this Security Instrument. Lender also shall not exercise this option if: (2) Barrower cauges to be submitted to Lender
information required by Lender to evaluate the intended wansferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be fmpalred by the loan assumption and thac the risk of a breach of
any covenant or agreement In this Sacurity Instrumen: is scceptable to Lender.

To the extent permitted by spplicable law, Leoder may charge a reasonable fee as & condition to Lender's consent to the
loan sssumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in tis Security Instrument. Borrower will
condnue to be obfigated under the Note and this Security Instroment unless Lender relcases Borrower in writing.

If Lender exercises the optlon to require immediate payent in full, Lender shall give Borrower notice of acceferation. The
aotice shall provide a period of not less then 30 days from the date the notice is delivered or malled within which Borrower
pwst pay all sums secured by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

A . ~Bomrower <Borrawer

(Sea)) (Seal)
~Borrower <Borrower
1Sign Original Only]

PAY TO ZHB ORDER OF
srenen? andounss ATLANTIC INTERNATIONAL MORTGAGE €O,

AHRRICUZST HORTCACH CONPANY
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[Space Above Thic Line For Recording Data]
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on August 27, 1997 . The mortgagor is

KARENL. RICE

(*Bomrower"). This Security Instrument i5 given to
AMERIQUEST MORTGAGE COMPANY

which is orpanized and existing under the laws of  the State of Delaware , and whose

address is 1100 TOWN & COUNTRY RD., SUITE 200
ORANGE, CA 92868 (“Lender”). Borrower owes Lender the principal sum of

Forty Thousand Nine Hundred Fifty and no/100
Dollars (U.S. $ 40,950.00 )

This debt is evidenced by Bomower's note dated the same date a8 this Security Instrument (*Note®), which provides for
monthly payments, with the fall debt, if not paid earlier, due and paysble on  Seprember [, 2027 .
This Security Instrument secures to Lender: () the repaymeat of the debt evidenced by the Note, with mterest, and all regewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumnent; and (c) the performance ¢f Borrower's covenants and agreements under this
Security Yastrument and the Note, For this purpose, Borrower does hereby mortgage, grant aud convey to Lender the following
described located in CLEARFIELD . County, Pennsylvania:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ALL THAT CERTAIN PIECE

OR PARCEL OF LOT OF GROUND SITUATE IN THE BOROOGH OF OSCEQLA, STATE OF PA,

BOUNDED AND DESCRIBED AS FOLLOWS: ON THE NORTH BY HALE ST, ON THE EAST BY

EDWARD ALLEY, ON THE SOUTH BY LOT #67 ON THE WEST BY STONE ST AND KNOWN AS LOT

#68 IN THE GENERAL PLAN OF SAID BOROUGH.

which has the addressof 501 STONE STREET OSCEOLA MILLS | (Sween Cin,
Peansylvania 16666 ("Property Address”);

Cod
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TOGETHER WITH all the improvements now or heresfter ezected on the property, and all easements, apputtenances. and
fixtares now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referzed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawsully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record, Borrower warrants
and will defand generally the title to the Property against all claims and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lxm.xted
variations by jurisdiction to sonstitute a uniform sectirity instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaat and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmaats which may attain priority over this Security Instrumient as & lien on the Property; (b) yearly leasehold payroents
or ground rents on the Property, if any; {c) yearly hazard or property ins:rance premiums; (d) yearly flood insurance premiums,

" if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lisu of the payment of morgage insurance premiums. These items are called “Escrow [tems.®
Lender may, at any rime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, colleet and hold Funds in ar amount not to exceed the lesser amount.
Lender may estmate the amount of Funds due on the basis of curreat data and reasonable estimates of expeadirures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds ghall be held in an ingtimution whose deposits are insured by a fedeeal agency, instrumentality, or entity
(including Lender, If Lender is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the
Bscrow Items, Lender may nct charge Borrower for holding aad applying the Funds, annually analyzing the escrow account, o¢
verifying the Escrow Items, ualess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an indepeadent real estate tax repo-ung service
used by Lender in connection with this loan, unless applicable law provides otherwise, Urless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requized to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall gi.ve to Borrower,
without charge, an annual accouating of the Funds, stowing credits and deblts to the Funds and the purpose for which each
debir o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender sitall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender &t any
time is not sufficient to pay the Escrow Items when due, Leader may so aotify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to maks up the deficiency. Borrowes shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrurment, Lender shall pmmptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender ghall acquire or sell the Property, Lendes, prior to the acquisition or sale
::rutne!"openy shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

Security Instument

3. Application of Paymnnts Unless applicable law provides atherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; 2nd last, © any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, gssessments, charges, fines and impositions attribucable to the Property
which may attain priority over this Securiry Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations {n the manner provided in parageaph 2, or if not paid in that mannez, Borrower shall pay thera on time direcdly
10 the person owed payment. Borrowsr shall promptly fusaish to Lender all notices of amaunts to be paid under this paragraph.
If Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Insrument ualess Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in pood faith the lien
by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinjon operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the liea o take one or
mors of the actions set forth above within 10 days of the giving of notice. oo
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5. Hazard or Property Insurance. Borzower shall keep the improvements now existing or tereafier erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This lnsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval
which shall not bs unraasonably withheld. If Borrower fails to mainrain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and resewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all zeceipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier acd Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Properiy damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. If the restoration or
tepair is rot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums

: * secured by this Security Instrument, whethzr or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumene, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall mot extend or
postpons the due date of the monthly payments referred to fn paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Boryower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge to occupy the Property as Borrower's principal zesideace for at least oze vear after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withineld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi: waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfsiture of the
Property or otherwise materially impair the len created by this Security Instrument or Lender’s security imterest, Bocrower may
cuze such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith deserminarion, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lisn created by this Security Instrument or Lender's securlty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave marerially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securicy Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the
leasehold and the fee tele shall cot merge unless Lender agrees to the merger in writing.

. 7. Protection of Leuder’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeituce or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property. Lender’s actions may
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and eatering on the Property to maks repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addirional debt of Borrower secured by this
Security Instrument. Unless Borxower and Leeder agres 10 ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lander to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shal} pay the premiums cequired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alrermnate mortgage insurer approved by Lender. If
substandally equivalect mortgage insurance coverage {s not available, Borrower shall pay to Lender each montk a sum equal to
one-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the ipsurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in Lieu of mortgage insurance. Loss reserve
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paymerss may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums tequu'ed 10 mzintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeat for morrgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspecrions of the Property. Lender shall give
Borrower xotice at the time of or prier to an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or coasequential, in connection with aay
condemnation or other taking of any part of the Propery, or for conveyanr.e in lisu of condernnation, are hersby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sems secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marker value of the Property trnmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair markst value of the Property immediately
before the waking. Any balance shall be paid to Borrower. In the event of a pastial taking of the Propercy in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiry Instrument whether or not the sums are then due.

I the Property is abandoned by Borzower, or if, after notice by Lender to Borrower that the condemnor offars to make an
award or settle a claim for damages, Borrower fails to tespond to Lender within 30 days after the date the notice is gives,
Lender is authorized to collect and apply the proceeds, ar its opdon, either to restoration or repair of the Property of to the sums
secured by this Security Instrarnent, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extead or
postpons the due date of the monthly payments referred t0 in paragraphs { and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or medification
of amortizatdon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the habuty of the original Borrower or Borrower's suceessors in interest. Lender shall not be reqmred to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lastrument by reason of any demand made by the original Borrower or Borrower’s
successors in interase, Any forbearance by Lender in exercising any right or remedy chall not be a watver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiltty, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cove?ants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrumenr but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propecty under the terms of this Security Instrument; (b) is not personally obligated ta pay the sumns
secured by this Security Inmment and (c) agrees that Lender and any other Borrowsr may agres 10 extend, modify, forbear or
make any accommodations with :ega:d to the terms of this Security Insrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally mterprewd so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the perairted lirnits,; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chacge
to the permisted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the priccipal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be trearsd as a partal prepayment without any
prepayment charge under the Nots

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requ.lm use of another method, The nodice shall be directed to the P:operty Address
or any other address Borrower dsignates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated hersin of any other address Lender designates by natice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Insuument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provxsxon or clause of this Security Instrument or the Note
conflicts with applicable law, such coarlice shatl not affect other provisions of this Security Instrurnent or the Note which can be
givbe: effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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Lse LCADSIEr 0f tae FTOpEsty ot & Beneficial Interest in Bocrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written coasent, Lender may, at its option, require immediate pavment in full of all sums secured by this
Security Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days stom the date the notice s delivered or mailed within whick Borrower must pay all sums secured by this
Securiry Instument, If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitiad by this Security Instrument withour fucther notice or demand on Bortower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time ﬁor to the eaglier of: (a) 5 days (or such other peciod as
applicsble law may specify for reinstatzment) before sale of the Property purswant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing ttus Security Insrrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this Security Yostrument,
including, but sot limired to, reasonable attorneys’ fees; and (d) takes such action as Lander may reasonably require to assure
that the lien of this Secutity Instrument, Lander’s rights in the Property and Borrower's obligation to pay the sums secured by
this Seeurity Instrument shall coatinu¢ unchanged. Upon reinstaterzent by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if o acceleration had occucred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a pardal interest in the Note (together with this Security
Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changi_:hin the entity (kaown
as the "Loan Servicer*) that coliects monthly payments due under the Note and this Security Instrument, There also may be one
or more changss of the Loan Servicer unrelated to a sale of the Note. If there is a chanse of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stare the name aad
address of the new Loan Servicer and the address to whick payments should be made. The norice will also contaip any other
informadon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permic the presence, use, disposal, storage, or release of any
Hazardous Substamces on or in the Property. Borrower shali not do, nor allow anyone else w do, anything affecting the
Property that is in violazion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
sterage on the Proparty of small quanrities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtén natics of any investigation, claim, demand, lawsuit or ather actien by any
goveramental or regufatory zfency ar private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nodfied by any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environrrental Law,

As used in this paragraph 20, "Hazardous Substanc2s” are those substances defired as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic peteolenm products, toxic
pesticides and herbicides, volatile solveare, materials cogtaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Larder further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), Lender shall notify Borrower of, among other things: (a) the default; (b) the action
required to cure the default; () when the default must be cured; and (d) that failure to cure the default as specified may
result in acceleration of the sums secured by this Security Instrument, foreclasure by judicial proceeding and sale of the
Property. Lender shall further inform Boxrower of the right to relnstate after acceleration and the right to assert in the
foreclosure proceeding the non-existonce of a default or any other defense of Borrower to acceleration and foreclosure. If
the default is not cured as spedﬁed. Lender, at its option, may require immediate payment in full of all sums secured by
this Secwrity Instrument without further demand and may for this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred h:vrursuing the remedies provided in this paragraph 21,

- including, but not limited to, attorneys’ fees and costs of title evidence ¢to the extent permitted by applicable law.

22. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument and the estate
cunveyed shall terminate and become void. After such ogcurrence, Lender shall discharge and satisfy chis Security Instrument
to Borrower. Borrower shall pay any recordaton costs. Lender may charge Borrower a fee for relessing this Security
apphsmlabm oaly if the fee is paid to a third party for services rendered and the charging of the fee is permitted uader

W,

23. Waivers. Borrower, to the extent pemitted by applicable law, waives and releases any error or defects in proceedings
to enforce this Security Instrament, and hereby waives the benefir of any presenc or future laws providing for stay of execution,
exteasior. of time, exemption from attachmzent, levy and sale, and homestead exernption,

24, Reiustatement Period. Borrower’s time to reinstate provided in paragraph 18 shall extend to one bour prior to the
corimencement of bidding at a sheriff's sale or other sale pursuant to this Security t

35. Purchase Money Mortgage. If any of the debt secured by this Security Instrument is lent to Borrower to acquire title
to the Property, this Security Instrutient shall be a purchase money mortgage.

' Form 3038 /st
@ <GH(PA 2
? TD‘PM!RI:':VOI;‘M% Pges of @ -

S Loan No. 3631579-5620




g

26, Interest Rate After Judgment. Bomower agrees that the interest rate payable after a judgment is entered on the Note
or ia an action of mortgage foreclosure shall be the rate payable from time to time under the Note.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Inscrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instruaient,

{Check applicable box(es)]
Adjustable Rate Rider (1 Condominium Rides [] 1-4 Family Rider
Gradusted Payment Rider [ Plaaned Unit Development Ridec || Biweekly Payment Rider
Balloon Rider L_] Rate Improvement Rider (] Second Home Rider
CJv.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tezms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with it. j

Wimesies: / \’y\m ;‘.,-n"f\% e (Seal)

a
). e . N L'RIC
. Jj _(} AL T e . KAREN L. RICE -Barrower
(Seal)
" -Borrower
(Seal) (Seal)
-Borrower -Borrower
Certificate of Residence - ,
I, A A Y Lo pd o , do hereby certify that the correct address of
the within-named Mortgageeis 1100 TOWN & COUNTRY RD., SUITE 200
ORANGE, CA 92868 At ,;\/}-\ B0
- ! \. A
Vimsmlmdls 2yt ANT RN
\f Sy
Agens of Morggee
|
COMMONWEALTH OF PENNSYLVANIA, CSaTpls Comty sszsﬁumg@
On this, the ),')1&' day of A ' \? “17 . before me, the undersigaed officer,
personally eppeared
karenw L, RACE
known to me (or satisfactorily preven) to be the
person whosename  [C  subseribed to the within instrument snd acknowledged that 4
executed the same for the purposes herein contained. u)i‘Q’O
IN WITNESS WHEREOF, 1 hersunto set my hand and official seal. ' @
My Commission Eﬁw —— U, ., * i~ NN
st - Do o o
M?%t:mnﬁses?on Expires Sept. 8, 2000 N T4 R’M WR ue
Tide of Officer L ,/
@b‘%‘ém{a‘iv“"m Pxe6afs ' Form 3039 9/30
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of Avgust

1997 , and is iscorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Notc") to AMERIQUEST MORTGAGE COMPANY
(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:

501 STONE STREET
OSCEOLA MILLS, PA 16666

[Praperty Address]

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAYL. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.800 %. The Note pravides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of March , 1998 | and onthar
day every sixth month thereafter. Each dase on which my interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my intecest raie will be based op an Index. The "Index* is the average
of interbank offered rates for six-month U.S. dollar-denominared deposits in the London market ("LIBOR"), as
published in Zhe Wall Street Journal, The most recent Index figure available as of the date 45 days before each
Change Date is called the "Currant Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
informadon. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will caleulate my new muxcst rate by adding  Five and Eight
Hundred Two Thoueandths percantage points(s) ( 5.802 %) to

the Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpald principal thar I am expected to owe a the Change Date {a full on the Mamrity Date ar my new inrerast
rate in substantially equal psyments. The result of this calculation will be the new amount of my monthly
payment,

AL
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 10.500 %
or less than 9.500 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage point(s)y
( 1,000 %) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 15.500 % or less than 9,500 %.

(E) Effective Date of Changes )

My new inrerest rate will become effective on each Change Date. I will pay the amount of my new moothly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any
interast in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrowes is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the dare of this Security Instrument, Lender also shall not exercise this
apton if: (2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
teonsferee as if a new loan were baing made to the transferse; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenaot or agreement in
this Security Instrument is acceptable to Lender.

To the extead permitted by applicable law, Lender may charge a reasonable fee a8 a condition to Lender’s
copsent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in che Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requirs immediate payment in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days from the date the aotice is delivered or
mafled within which Borrower must pay ail sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lander may invoke any remadies penmitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Adjustable

.naégﬁ-
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ACT 91 NOTICE
TAKE ACTION TO SAVE
YOUR HOME FROM
FORECLOSURE

July 26, 2000

TO: KAREN L. RICE
501 STONE STREET
OSCEOLA MILLS, PA 16666

THIS FIRM IS A DEBT COLLECTOR ATTEMPTING TO COLLECT A DEBT. THIS NOTICE IS
SENT TO YOU IN AN ATTEMPT TO COLLECT THE INDEBTEDNESS REFERRED TO HEREIN
AND ANY INFORMATION OBTAINED FROM YOU WILL BE USED FOR THAT PURPOSE. [F
YOU HAVE PREVIOUSLY RECEIVED A DISCHARGE IN BANKRUPTCY, THIS
CORRESPONDENCE IS NOT AND SHOULD NOT BE CONSTRUED TO BE AN ATTEMPT TO
COLLECT A DEBT, BUT ONLY ENFORCEMENT OF A LIEN AGAINST PROPERTY.

This is an official notice that the mortgage on your home is in default and the lender intends to foreclose.
Specific information about the nature of the default is provided in the attached pages.

The HOMEOWNER'S MORTGAGE ASSISTANCE PROGRAM (HEMAP) may be able to help to save
your home. This Notice explains how the program works.

To see if HEMAP can help, you must MEET WITH A CONSUMER CREDIT COUNSELING AGENCY
WITHIN 30 DAYS OF THE DATE OF THIS NOTICE. Take this Notice with you when you meet the

Counseling Agency.

The name, address and phone number of Consumer Credit Counseling Agencies serving your County are

listed at the end of this Notice. If you have any guestions, you may call the Pennsylvania Housing Finance
Agency toll free at 1-800- 342-2397. (Persons with impaired hearing can call (717) 780-1869).

This notice contains important legal information. If you have any questions, representatives at the
Consumer Credit Counseling Agency may be able to help explain it. You may also want to contact an
attorney in your area. The local bar association may be able to help you find a lawyer.

LA NOTIFICION EN ADJUNTO ES DE SUMA IMPORTANCIA, PUES AFECTA SU DERECHO A
CONTINUAR VIVIENDO EN SU CASA. IS NO COMPRENDE EL CONTENIDO DE ESTA
NOTIFICACION OBTENGA UNA TRADUCCION INMEDIATAMENTE LLAMANDO ESTA
AGENCIA (PENNSYLVANIA HOUSING FINANCE AGENCY) SIN CARGOS AL NUMERO
MENCIONADA ARRIBA. PUEDES SER ELEGIBLE PARA UN PRESTAMO POR EL PROGRAMA
LLAMADO “HOMEOWNERS EMERGENCY MORTGAGE ASSISTANCE PROGRAM” EL CUAL
PUEDA SALVAR SU CASA DE LA FERDIDA DEL DERECHO A REDIMAR SU HIPOTECA.



STATEMENTS OF POLICY

HOMEOWNER’S NAME(S): KAREN L. RICE
| PROPERTY ADDRESS: 501 STONE STREET, OSCEOLA MILLS, PA 16666
LOAN ACCT. NO.: 1520956
ORIGINAL LENDER AMERIQUEST MORTGAGE COMPANY
CURRENT LENDER/SERVICER: | CITIFINANCIAL MORTGAGE COMPANY F/K/A IMC
MORTGAGE COMPANY

HOMEOWNER’S EMERGENCY MORTGAGE ASSISTANCE PROGRAM
YOU MAY BE ELIGIBLE FOR FINANCIAL ASSISTANCE WHICH CAN SAVE
YOUR HOME FROM FORECLOSURE AND HELP YOU MAKE FUTURE MORTGAGE

YOUR HOME KROM KO R S AN A S A ———

PAYMENTS

IF YOU COMPLY WITH THE PROVISIONS OF THE HOMEOWNER'S EMERGENCY MORTGAGE
ASSISTANCE ACT OF 1983 (THE “ACT”), YOU MAY BE ELIGIBLE FOR EMERGENCY
MORTGAGE ASSISTANCE.

{F YOUR DEFAULT HAS BEEN CAUSED BY CIRCUMSTANCES BEYOND YOUR CONTROL,
IF YOU HAVE A REASONABLE PROSPECT OF BEING ABLE TO PAY YOUR MORTGAGE
PAYMENTS AND

e IF YOU MEET OTHER ELIGIBILITY REQUIREMENTS ESTABLISHED BY THE
PENNSYLVANIA HOUSING FINANCE AGENCY.

TEMPORARY STAY OF FORECLOSURE —Under the Act, you are entitled to a temporary stay of
foreclosure on you mortgage for thirty (30) days from the date of this Natice. During that time you must
arrange and attend a face-to-face meeting with one of the consumer credit counseling agencies listed at the
end of this Notice. THIS MEETING MUST OCCUR WITHIN THE NEXT (30) DAYS. IF YOU DO
NOT APPLY FOR EMERGENCY MORTGAGE ASSISTANCE, YOU MUST BRING YOUR
MORTGAGE UP TO DATE, THE PART OF THIS NOTICE CALLED “HOW TO CURE YOUR
MORTGAGE DEFAULT” EXPLAINS HOW TO BRING YOUR MORTGAGE UP TO DATE.

CONSUMER CREDIT COUNSELING AGENCIES -If you meet with one of the consumer credit
counseling agencies listed at the end of this notice the lender may NOT take action against you for thirty
(30) days after the date of this meeting. The names, addresses and telephone numbers of designated
consumer credit counseling agencies for the county in which the property is located are set forth at the end
of this Notice. It is only necessary to schedule one face-to-face meeting. Advise your lender immediately
of your intentions.

APPLICATION FOR MORTGAGE ASSISTANCE- Your mortgage is in default for the reasons set forth
later in this Notice (see following pages for specific information about the nature of your default). If you
have tried and are unable to resolve this problem with the lender, you have the right to apply for financial
assistance from the Homeowner’s Emergency Mortgage Assistance Program. To do so, you must fill out
sign and file a completed Homeowner’s Emergency Assistance Program Application with one of the
designated consumer credit counseling agencies listed at the end of this Notice. Only consumer credit
counseling agencies have applications for the program and they will assist you in submitting a complete
application to the Pennsylvania Housing Finance Agency. Your application MUST be filed or postmarked
within thirty (30)) days of your face-to-face meeting.

YOU MUST FILE YOUR APPLICATION PROMPTLY. IF YOU FAIL TO DO SO OR IF YOU DO
NOT FOLLOW THE OTHER TIME PERIODS SET FORTH IN THIS LETTER, FORECLOSURE MAY
PROCEED AGAINST YOUR HOME IMMEDIATELY AND YOUR APPLICATION FOR MORTGAGE
ASSISTANCE WILL BE DENIED.




AGENCY ACTION- Available funds for emergency mortgage assistance are very limited. They will be
disbursed by the Agency under the eligibility criteria established by the Act. The Pennsylvania Housing
Finance Agency has sixty (60) days to make a decision after it receives your application. During that time,
no foreclosure proceedings will be pursued against you if you have met the time requirements set forth
above. You will be notified directly by the Pennsylvania Housing Agency of its decision on you
application.

NOTE; IF YOU ARE CURRENTLY PROTECTED BY THE FILING
OF A PETITION IN BANKRUPTCY, THE FOLLOWING PART OF THIS NOTICE IS FOR
INFORMATION PURPOSE ONLY AND SHOULD NOT BE CONSIDERED AS AN ATTEMPT
TO COLLECT THE DEBT
(If you have filed bankruptcy you can still apply for Emergency Mortgage Assistance)

HOW TO CURE YOUR MORTGAGE DEFAULT (Bring it up to date)

NATURE OF THE DEFAULT- The MORTGAGE debt held by the above lender on your property located
at: 501 STONE STREET, OSCEOLA MILLS, PA 16666 IS SERIOUSLY IN DEFAULT because:

A. YOU HAVE NOT MADE MONTHLY MORTGAGE PAYMENTS for the following months and the
following amounts are now past due: 10/1/99 thru 7/1/00 at $417.43 per month.

Monthly Payments Plus Late Charges Accrued: $4,481.21
NSF: $0.00
Property Inspection: $69.95
Other: $0.00
Insurance: $557.95
Attorney fees: $50.00
(Suspense) ($349.44)
TOTAL AMOUNT TO CURE DEFAULT $4,809.67

B. YOU HAVE FAILED TO TAKE THE FOLLOWING ACTIONS (Do not use if not applicable):
NA ‘

HOW TO CURE THE DEFAULT- You may cure the default within THIRTY (30) DAYS of the date of
this Notice BY PAYING THE TOTAL AMOUNT PAST DUE TO THE LENDER, WHICH IS $4,809.67
PLUS ANY MORTGAGE PAYMENTS AND LATE CHARGES WHICH BECOME DUE DURING
THE THIRTY (30) DAY PERIOD. Payment must be made either by cashier’s check, certified check or
money order made payable and sent to: _CITIFINANCIAL MORTGAGE COMPANY, 5901 EAST
FOWLER AVENUE, TAMPA, FL 33617, ATTN: GENAIR BOYNES.

You can cure any other default by taking the following action within THIRTY (30) DAYS of the date of

this letter. (Do not use if not applicable) N/A.

IF YOU DO NOT CURE THE DEFAULT-If you do not cure the default within THIRTY (30) DAYS of
the date of this Notice, the lender intends to exercise its rights to accelerate the mortgage debt. This means
that the entire outstanding balance of this debt will be considered due immediately and you may lose the
chance to pay the mortgage in monthly installments. If full payment of the total amount past due is not
made within THIRTY (30) DAYS, the lender also intends to instruct its attorney to start legal action to

foreclosure upon your mortgage property.




IF THE MORTGAGE IS FORECLOSED UPON- The mortgage property will be sold by the Sheriff to pay
off the mortgage debt. If the lender refers your case to its attorney, but you cure the delinquency before the
lender begins legal proceedings against you, you will still be required to pay the reasonable attorney’s fees
that were actually incurred, up to $50.00. However, if legal proceedings are started against you, you will
have to pay all reasonable attorneys’ fees actually incurred by the lender even if they exceed $50.00. Any
attorney’s fees will be added to the amount to the lender, which may also include other reasonable costs. If
you cure the default within the THIRTY (30) DAY period, you will not be required to pay attorney’s fees.

OTHER LENDER REMEDIES- The lender may also sue you personally for the unpaid principal balance
and all other sums due under the mortgage.

RIGHT TO CURE THE DEFAULT PRIOR TO SHERIFF'S SALE- If you have not cured the default
within the THIRTY (30) DAY period and foreclosure proceedings have begun, you still have the right to
cure the default and prevent the sale at any time up to one hour before the Sheriff’s Sale. You may do so by
paying the total amount then past due, plus any late or other charges then due, reasonable attorney’s fees
and costs connected with the foreclosure sale and any other costs connected with the Sheriff’s Sale as
specified in writing by the lender and by performing any other requirements under the mortgage. Curing
your default in the manner set forth in this notice will restore your mortgage to the same position as if you
had never defaulted.

EARLIEST POSSIBLE SHERIFF’S SALE DATE- It is estimated that the earliest date that such a Sheriff’s
Sale of the mortgage property could be held would be approximately SIX (6) MONTHS from the date of
this Notice. A notice of the actual date of the Sheriff’s Sale will be sent to you before the sale. Of course,
the amount needed to cure the default will increase the longer you wait. You may find out at any time
exactly what the required payment or action will be by contacting the lender.

HOW TO CONTACT THE LENDER-

CITIFINANCIAL MORTGAGE COMPANY
5901 EAST FOWLER AVENUE
TAMPA, FL 33617

ATTN: GENAIR BOYNES
TEL. NO. 1-800-776-2211 EXT. 2325

EFFECT OF SHERIFF’S SALE- You should realize that a Sheriff’s Sale will end your ownership of the
mortgaged property and your right to occupy it. If you continue to live in the property after the Sheriff’s
Sale, a lawsuit to remove you and your furnishings and other belongings could be started by the lender at

any time.

ASSUMPTION OF MORTGAGE- You __ mayor__ XX may not (check one) sell or transfer your
home to a buyer or transferee who will assume the mortgage debt, provided that all the outstanding
payments, charge and attorney’s fees and cost are paid prior to or at the sale that the other requirements of
the mortgage are satisfied.




YOU MAY ALSO HAVE THE RIGHT:

e TO SELL THE PROPERTY TO OBTAIN MONEY TO PAY OFF THE MORTGAGE DEBT OR TO
BORROW MONEY FROM ANOTHER LENDING INSTITUTION TO PAY OFF THIS DEBT.
TO HAVE THIS DEFAULT CURED BY ANY THIRD PARTY ACTING ON YOUR BEHALF
TO HAVE THE MORTGAGE RESTORED TO THE SAME POSITION AS IF NO DEFAULT HAD
OCCURRED, IF YOU CURE THE DEFAULT. (HOWEVER, YOU DO NOT HAVE THIS RIGHT
TO CURE YOUR DEFAULT MORE THAN THREE TIMES IN ANY CALENDAR YEAR))

e TO ASSERT THE NONEXISTENCE OF A DEFAULT IN ANY FORECLOSURE PROCEEDING
OR ANY OTHER LAWSUIT INSTITUTED UNDER THE MORTGAGE DOCUMENTS.

e TO ASSERT ANY OTHER DEFENSE YOU BELIEVE YOU MAY HAVE TO SUCH ACTION BY
THE LENDER

e TO SEEK PROTECTION UNDER THE FEDERAL BANKRUPTCY LAW.

CONSUMER CREDIT COUNSELING AGENCIES SERVING YOUR COUNTY IS ATTACHED.

Very truly yours,

b

ORKEY FZR DER



NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT

************************************************************************

1. This is an attempt to collect a debt and any information obtained will be used for
the purpose.

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4. If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if
different from the current creditor.



PENNSYLVANIA HOUSING FINANCE AGENCY
HOMEOWNER’S EMERGENCY MORTGAGE ASSISTANCE PROGRAM
CONSUMER CREDIT COUNSELING AGENCIES

CLEARFIELD COUNTY

Keystone Economic
Development Corporation
1954 Mary Grace Lane
Johnstown, PA 15901
814-535-6556

FAX 814-539-1688

CCCS of Western Pennsylvania, Inc.
217 E. Plank Road

Altoona, PA 16602

814-944-8100

FAX 814-44-5747

Indiana Co. Community Action Program
827 Water Street, Box 187

Indiana, PA 15701

(724) 465-2657

FAX 724-465-5118

CCCS of Northeastern PA
1631 S. Atherton Street
Suite 100

State College, PA 16801
814-238-3668

FAX 814-238-3669

PENNSYLVANIA BULLETIN, VOL. 29, NO. 23, JUNE 5, 1999



VERIFICATION

The undersigned hereby states that the statements made in the foregoing
pleading are true and correct to the best of his/her knowledge, information
and belief. The undersigned understands that the statements therein made

are made subject to the penalties of 18 Pa.C.S. Section 4904, relating to

Mo p
S

unsworn falsification to authorities.




LAW OFFICES OF GREGORY JAVARDIAN

BY: GREGORY JAVARDIAN, ESQUIRE
ATTORNEY 1D. #55669

44 Second Stregt Pike, Suite 101
Southampton, PA 18966

(215) %42_-9690

Attorney for Plaintiff

THE CHASE MANHATTAN BANK, AS
TRUSTEE OF IMC HOME EQUITY
LOAN TRUST,1998-2 UNDER THE
POOLING'& SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

Plaintiff
VS.

KAREN L. RICE
Defendant(s)

COURT OF COMMON PLEAS
TRIAL DIVISION
CLEARFIELD COUNTY

No. 00-1245-CO

PRAECIPE TO REINSTATE COMPLAINT

TO THE COURT:

Kindly Reinstate the Complaint in Mortgage Foreclosure for an

Additional thirty (30) days.

Dated: ’Z/( [ / ne

b))
Ul 19 7000

W{“! ?m A. Sf‘\aw
Freihons.uy

Gregory J@ia , l*isquire
44/Second Street Pike,

Stite 101
Southampton, PA 18966
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KAREN L. RICE

501 STONE STREET

OSCEOLA MILLS, PA.16666
DEFENDANT

Vs.

THE CHASE MANHATTAN BANK,

AS TRUSTEE OF IMC HOME EQUITY
LOAN TRUST 1998-2 UNDER THE
POOLING AND SERVICING AGREEMENT
DATED AS OF MARCH 1,1998

5901 EAST FOWLER AVENUE

BY: GREGORY JAVARDIAN, ESQUIRE
ATTORNEY I.D. #55669

44 SECOND STREET PIKE,SUITE 101
SOUTHAMPTON, PA. 18966
(215)942-9690

COURT OF COMMON PLEAS

CLEARFIELD COUNTY

NO. 00-1245-CD

A SwWE R

CIVIL ACTION

JAN 0 4 2001

William A. Shaws
Prothonotary
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CIVIL ACTION
ANSWER TO COMPLAINT IN MORTGAGE FORECLOSURE

I am disputing the amount of the judgement against me by
IMC HOME EQUITY, Civil Complaint No. 00-1245-CD. I have
requested a copy of the payment history from 10-1-99.The
complaint states there were no payments made from 10-1-99 to
7-1-00 at the monthly payment of $417.43.The notice from IMC
MORTGAGE CO. dated 11-19-99 states my present mortgage payment
(p+I) was 382.42 plus escrow deposit $16.13 for a total of
$398.55.It goes on to say the new monthly payment would be $401
.84 starting Jan.1,00.I have some of the money order receipts
included for some of the monthly payments that the complaint

states that I made no payment. These are included.

\ ,R'\C <
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In T he Court of Common Pleas of Clearfield County, Pennsylvania
“ Sheriff Docket # 10260

THE CHASE MANHATTAN BANK, As Trustee of IMC HOME EQUITY LOA  00-1245.CD

VS.
RICE, KAREN L.

COMPLAINT IN MORTGAGE FORECLOSURE

SHERIFF RETURNS

NOW DECEMBER 21, 2000 AT 10:50 AM EST SERVED THE WITHIN COMPLAINT

IN MORTGAGE FORECLOSURE ON KAREN L. RICE, DEFENDANT AT RESIDENCE,
501 STONE ST., OSCEOLA MILLS, CLEARFIELD COUNTY, PENNSYLVANIA BY
HANDING TO ED COWFER, ADULT AT RESIDENCE A TRUE AND ATTESTED COPY
OF THE ORIGINAL COMPLAINT IN MORTGAGE FORECLOSURE AND MADE KNOWN
TO HIM THE CONTENTS THEREOF.

SERVED BY: NEVLING/RYEN

Return Costs
Cost Description

29.80 SHFF. HAWKINS PAID BY: ATTY.

Sworn to Before Me This So Answers,

_’i_ Day Of
&

Chester A. Hawéns .

Sheriff

WILLIAM A. SHAW
Prothonotary
My Commission Expires

1st M onday in Jan. 2002
Clearfieid Co. Clearfield, PA. F!LED

/o o An
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. ATTORNEY I.D. #55669

BY: GREGORY JAVARDIAN, ESQUIRE ' @P y
J
¢/
-

44 Second Street Pike, Suite 101
Southampton, PA 18966

(215) 942-9690 Attorney for Plaintiff
THE CHASE MANHATTAN BANK, COURT OF COMMON PLEAS

AS TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
5901 EAST FOWLER AVENUE

TAMPA, FL 33617-2362 No. OO0 [345~CO
PLAINTIFF
COMPLAINT IN
Vs. MORTGAGE FORECLOSURE
KAREN L. RICE . 1 hereby certify this to be a _true
o altes! i
501 STONE STREET ot ot o1 Ine origiaa
OSCEOLA MILLS, PA 16666
DEFENDANT(S) DEC 1 9 2000
COMPLAINT - CIVIL ACTION Attest;
NOTICE o Prothonotary

You have been sued in Court. If you wish to defend against the claims set forth in
the following pages, you must take action within twenty (20) days after this Complaint and
notice are served, by entering a written appearance personally or by attorney and filing in
writing with the court your defense or objections to the claims set forth against you. You
are warned that if you fail to do so the case may proceed without you and a judgment may

complaint or for any other claim or relief requested by the Plaintiff. You may lose money
or property or other rights important to you.

YOU SHOULD TAKE THIS NOTICE TO YOUR LAWYER AT ONCE. IF YOU
DO NOT HAVE A LAWYER OR CANNOT AFFORD ONE, GO TO OR TELEPHONE

THE OFFICE SET FORTH BELOW TO FIND OUT WHERE YOU CAN GET LEGAL
HELP.

David S. Meholick, Court Administrator

Clearfield County Courthouse
Clearfield, PA 16830
814-765-7891 o b A Document
. Reimstated/Refssued t v
for service. / ].Z 4, '
/‘ ”

Deswty Prothonotary
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NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT

************************************************************************

1. This is an attempt to collect a debt and any information obtained will be used for
the purpose.

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4. If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if
different from the current creditor.



LAW OFFICES OF GREGORY JAVARDIAN

BY:
ID#

GREGORY JAVARDIAN
55669

44 SECOND STREET PIKE
SUITE 101
SOUTHAMPTON, PA 18966
(215) 942-9690

Attorney for Plaintiff

THE CHASE MANHATTAN BANK, COURT OF COMMON PLEAS
AS TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

5901 EAST FOWLER AVENUE
TAMPA, FL 33617-2362 NO.
PLAINTIFF '
COMPLAINT IN
Vs. MORTGAGE FORECLOSURE
KAREN L. RICE

501 STONE STREET
OSCEOLA MILLS, PA 16666

1.

DEFENDANT(S)

CIVIL ACTION MORTGAGE FORECLOSURE

The Chase Manhattan Bank, as Trustee of the IMC Home Equity Loan Trust
1998-2 under the pooling and servicing agreement dated as of 3/1/98,
(hereinafter referred to as “Plaintiff”) is an Institution, conducting business under
the Laws of the Commonwealth of Pennsylvania and brings this action to
foreclosure the mortgage between Karen L. Rice, Mortgagor(s) (hereinafter
referred to as “Defendant”) and itself as Mortgagee by assignment. Said
Mortgage was dated August 27, 1997 and was recorded in the Office of the
Recorder of Deeds and Mortgages in Clearfield County in Mortgage Book 1867,

page 554. A copy of the Mortgage is attached and made a part hereof as Exhibit
‘A’



. The Mortgage is secured by Defendant(s) Note dated August 27, 1997 in the

amount of $40,950.00 payable to Plaintiff in monthly installments with an
interest rate of 10.75%.
The land subject to the mortgage is:

501 Stone Street, Osceola Mills, PA 16666.

. The defendant(s), Karen L. Rice is the real owner(s)

of the land subject to the mortgage and the Defendants’ address is :
501 Stone Street, Osceola Mills, PA 16666.
The Mortgage is now in default due to the failure of the Defendant(s) to make

payments as they become due and owing. The following amounts are due:

Principal Balance . $40,575.00
Interest to 1/11/2000 $2,028.41
Accumulated Late Charges $159.01
Escrow Deficit _ $574.09
Deferment Interest $714.01
Attorney Fees/Costs $3,700.00
TOTAL $47,750.52

plus interest from 1/12/2000 at $12.65 per day, costs of suit and attorney fees.

6. In accordance with the provisions of the Act of January 30, 1974, P.L. 13 No.
6, Section 403 (41 P.S. 403), a Notice of Intention to Foreclose is required and
the Notice of Homeowners’ Emergency Mortgage Assistance was sent to

defendants July 26, 2000. The Defendant(s) have not cured the defaulit.



Law offices of Gregory Javardian
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S ADJUSTABLE RATE NOTE 4-//“@(,09; 7

(LIBOR Index # Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

August 27, 1997 " ORANGE R CA
[Dave) [City) {State]

501 STONE STREET
OSCEOLA MILLS, PA 16666

[Property Address)

1. BORROWER'S PROMISE TO PAY
In return for a loen that X have received, I promise to pay U.S, $ 40,950.00 (this amount is called
tgrincipal*’), plus interést, to the order of the Leader. The Lender is
AMERIQUEST MORTGAGE COMPANY .
I understand that the Lender may transfer this Noto. The Lender or anyone who (akes this Note by transfer and who is eatitled
to recelve payments under this Note is called the '"Note Holder."

2. INTEREST

Interest wilf be charged on unpaid principal until the full amount of principal has becn paid. I will pay interest at a ycarly
e of 9.500 5. The interest rate I wil{ pay may change in accordance with Section 4 of thiz Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate 1 will pay both before and afer any
defanlt described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making payments every month.

1 will make my monthly payments on the first day of each month beginning on October 1 , 1997 .
lwmmkemmpaymtseverymonthunmlluvepddalloftheprindpalandlnteruundmyothuewgumlbedbdow
that 1 oy owe under this Note. My monthly payments will be applied o futerest before principal. If, on

September 1 ,2027 + 1 5till owe amounts under this Note, X will pay those amounts {n full on that
date, which is called the **Meaurity Date.”

I will make my monthly payments at 505 SOUTH MAIN STREET, STE. 6000

ORANGE, CA 92868
or at & different place if required by the Note Holder.

(8) Amount of My Initial Monthly Payments
Esch of my initial monthly payments will be in the amount of U.S. §  344.33 . This amount may

chenge.

(C) Mantbly Faymens Cheuges

Changes in my monthly payment will reflect changes la the unpaid principat of my loan and in the interest rate that I must
pq.%N::"H&MuwmmmwmhmmmmdmehmgdmmofmmnMywInaeeoxdmvmh
Section 4 of ote,

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiange Dates

The Interest rate T will pay may chauge on the first day of March 1,198 , sud on that day every
sixth month thereafier, Each dats o which ray interest rate conld chenge Is called a “Change Date.”

(B) The Index

Begianing with the fimt Change Dace, my luterest cate will be based on an Index, The *“Index"’ is the sversge of Interbank
offered rates for six-month U.S. dollar-denominated deposits In the London market ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure avallable o8 of the date 45 days before the Change Date f2 calied the ““Current Index.*

If the Index s no loager available, the Note Holder will ¢ioose & niew index that s besed wpon comparsble Infoomation.
The Note Holder will give me notice of this chiolce, :

(C) Calenlstion of Changes

Before each Change Date, the Nots Holder will calculste my new interest rate by adding Five and Eight

Hundred Two Thousandths perceniage potut(e) ( 5.802 %) to the Corrent
Tedex. The Note Holder will then round the resulkt of this addition to the nearest one-¢ighth of cze percentage poiat (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount witl be my new interest rate unsil the next Chsnge Dace.

PENNSYLVANIA ADJUSTABLE RATE NOTE-LIBOR INDEX - Singla Family

Pegei o3

&-‘4'140081 weon) CLICTAONIC LASER FORME, ING. - (003270848 witetw /.
Qaom EY IS .
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LOAN NO. 3631579-5620

The. Note Holder will then detenmine the amount of the monthly payment that would be sufficient to tepay the wnpaid
pﬂuﬂpllthﬂlmexpemdmowcnmChmgeDﬂelanlheMmdqDﬂedmynewmdutmehmbstmthﬂyequal
pagments. The result of this calculation will be the new amouat of my monthly paymeat,

(D) Limits on Interest Rate Changes

The interest rate 1 sen sequired to pay at the first Change Date will not be greater than 10.500 % or less
than 9,500 %. Thereafter, my interest rate will never be increased or decreased on any single Chinge Date
by more than One percestage polnt(s) 1.000 %)

from the rate of interest [ have been paying for the preceding six months. My interest rate will never be greater than
15500 %orlessthan  9.500 %.

(E) Effective Date of Changes
My new interest rate will became effective on each Change Date. I will pay the rmousx of my new monthly payment
beginning on the first monthly payment date after the Change Date vati] the amount of my monthly payment changes again,

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my monthly
payment before the effective date of any change. The notlce will include information required by law to be piven me and also
the dtle and telephone mumber of a person who will answer sny question [ may have regarding (he notice.

5. BORROWER'S RIGHT TO PREPAY
I have the right ¢ make payments of principal at any time before they are due, A payment of principal only Is known as &
* Whea I make & prepaymeat, I will tell the Note Holder in writlng that I em doing so.

If [ make a partial prepayment, there will be 5o changes in the due dates of my monthly payments unless the Noto
Holder agrees in writing to those changes, My partial propayment may reduce the amount of my moathly payments sfter the
O O BRSO AR XY empameNe

e T e o e TS E SRR
2 % & 3

WMM&KMWMMMKM%XMMNN

ORI SOKIK, SOMINEN RAKINALSOGINK

v A0 G NOENGEMACK BOMIK:
%&MM&WWM&MWME&WWH&EW
ROPK AU XA X KA XX XXX XX XXX KL XX XXX XX XXX XXX XX KKK
6. LOAN CHARGES
I 2 1aw, which applies to this lor and which sets maximum loea cherges, is finally ntespreted so that the interest or other
loan cherges collected or to be collected in connection with this loan exceed the permitted imits, then: (i) any such loan charge
shall be reduced by the amount necesssry to reduce the charge to the permitted limit; and (i) any sums siready collected from
me which excesded permitted limits will be refimded to me. The Note Holder may choose ta make this refund by reducing the
peincipal T owe under this Note or by making a ditect payment fo me. If a refund seduces principal, the reduction will be treated
#s a partial prepayment. :

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overduc Payments

X the Note Holder has not recefved the full amount of any monthly payment by the end of  fifteen
_Mudmaﬁuﬁednekkdne,lwmpayalmmu:hmmldu. The amount of the charge will be

e 6.000 % of my overdue paymeat of principal and interest, I'will pay this late e
. but only once on each late payment. i tad churge proopey

(B) Defanlt :
1 1 60 not pay the full amoust of each monthly payment on the date it 1s due, I will be In detaule.

(C) Notics of Defanit .

11 sm in defanlt, the Note Holder may send me a wriceett notice telling ms that if I do not pay the overdus smaount by &
certain date, the Note Holder may vequire me 10 psy immedistely the full amouat of principal which hes not been paid and all
.the taterest that [ owe 0n that amount, That date mwst be at least days 30 after the dato on which the notice is delivered or
malled to me, .

(D) No Watver by Note Holder
. Evealf, ot a time when I am in dofanlt, the Note Holder does not require me to pay immedistely In full o5 described
sbove, the Note Holder will still have the right to do so if 1 am In default at a fater time,

(E) Payment of Note Holder’s Costs end Expenses :

X the Nots Holder has required me to pay inumedistely in full as desceibed sbove, the Note Holder will have the rght to
e paid back by me for all of ir< costs and expenses in enforcing thls Note to the extent aot probibited by applicable law. Those
expenses include, for example, reasonsble sttorneys’ fees,

8. GIVING OF NOTICES
Unless spplicable law requires a different method, any notice that must be given to me uder this Note will be given by

delivering it or by malling §t by first class mail to me at the Property Address above or gt a different address if I give the Note
Holder a notice of my different address,

Axy notice that must be given to the Note Holder under this Note will be given by malling it by first class mall to the Note
Holder at the address stated in Section 3(A) above or st a different address if I am given & notice of that different address.

&-guom uson rpedens o M

AN REV TS
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9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f more than ooe person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amouat owed. Any person who is a guarastor, surety or endorser of this Note is
aleo abligated 10 do these things. Aay person who takes over these obligations, inctuding the obligations of a guarantor, surety
or endorger of this Note, is al¢a obligeted to keep all of the promises made In this Note. The Note Holder may enforce its rights
under this Note agalnst each person Individually or against all of us together. This means that any one of us may be required to
pay dl of the emounts owed undes this Note.

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
““Presentment” means the right (0 require the Note Holder to demand payment of amovnts due. “Notice of dishonor’ meens
the right o require the Note Holder o give notice to other pérsons that amounis due have nat been paid. .

11, UNIFORM SECURED NOTE

This Note Is ¢ uniform instrument with limited variations in some Jurlsdictions. In addition to the protections givea to the
Note Holder under this Note, a Mortgage, Deed of Trust ac Security Deed (the **Securlty Instrument'?), dated the same date as
this Note, protects the Note Holder from possible Josses which might result if I do not keep the promises that I rmake in this
Note. Thst Security Instrument describes how and under whac conditions I may be required to make immediate payment in full
of all amounts I owe under this Note. Some of those conditions are described as follaws:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest foitis
sold or transferred (or if & bensficla! interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, &t its option, require immediate payment fu full of all sums secured by this
Secucity Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal 1aw as of the date
of thls Security Instrument. Leader also shall oot exercise this option if: (3) Borzower causes (o be submitted t0 Lender
information requiced by Lender to evaluate the intended transferes as if a new loan were belng made to the transferee; and (b)
Lender reasonably deterrines that Lender's security will not be impaired by the loan assumption and that the risk of & breach of
any covenaat or agresment in this Securlty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee a5 a condition to Lender's consent 1o the
foan sssumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligares the transferes to keep all the proniises end agreements made in the Note and in this Security Instrument. Borrower will
comine to be obligated under te Notc and this Security Instrument unless Leuder eeleases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Bomower notice of scceleration. The
notice shall provide a perlod of not less theaa 30 days from the date the notice is delivered or mailed within which Bommower
zmist pay all sums cecured by this Security Instrument. If Borrawer falls to pay these sums prior to the expiration of this period,
Lender may invoke aay remedies permitted by this Security Instrument without finther notice or demand on Botrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

ST ST =

(Seal) (Seal)
<Bomrower Bofrower
[Sign Original Only]
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MORTGAGE

THIS MORTGAGE ("Securiry Instrument®) is given on August 27, 1997 . The mortgagor is
KAREN L. RICE )

("Borrower”). This Security Instrument ls given to
AMERIQUEST MORTGAGE COMPANY

which is organized and existing vader the laws of _the State of Delaware . and whose
addressis 1100 TOWN & COUNTRY RD., SUITE 200

ORANGE, CA 92868 (*Lender"). Borrower owes Lender the principal sum of
Forty Thousand Nine Hundred Fifty and no/100- -
Dollars (U.S. § 40,950.00 )

This debt is evidenced by Borrower's note dated the same date s this Security Instrument ("Note®), which provides for
myonthly payments, with the full debt, {f not paid eatier, due and paysble on Septewber 1, 2027 .
'lhisSecnﬂwlnsuumentsecuresmLmdcn(a)meupaymtofthedebtevidmedbymeNou.wimhmmdanmswals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undet paragraph 7 to
mmmmdmmmmcc)mmofmmmmwmm
Sean-ltylnstmmuzandmemm.Fmﬁkpnmou.nom:ma«ebymw.grmmqumm&cﬁmowhg

described Y‘mpw located in CLEARFIELD . County, Peansylvania:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ALL THAT CERTAIN PIECE

OR PARCEL OF LOT OF GROUND SITUATE IN THE BOROOGH OF OSCEQLA, STATE OF PA,
BOUNDED AND DESCRIBED AS FOLLOWS: ON THE NORTH BY HALE ST, ON THE EAST BY

EDWARD ALLEY, ON THE SOUTH BY LOT #67 ON THE WEST BY STONE ST AND KNOWN AS LOT
#68 IN THE GENERAL PLAN OF SAID BOROUGH.

which hes the addressof 501 STONE STREET OSCEOLA MILLS " {Sweet, Ciny,
Pennsylvania 16666 ("Property Address™);

Cod
PENNSYLVANIA-Singls Fenly FUMAIFHLIG UNIFGRM INSTRUMENT
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TOGETHER WITH all the improvements row or hereafter erected on the property, and all easements, appurtenances. and
fixrures mow or hereafier @ part of the property. All replacemeats and additions shall also be covered by this Security
Instrument. All of the foregoing is referzed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawéully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncocumbered, except for encumbrances of record, Borrower warrants
and will defand generally the title to the Property against all claims and demands, subject t0 any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenants with limired
variations by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evideaced by the Note and any prepaymenc and late charges due under the Note.

2. Funds for Taxes and Insutrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sur ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly [easehold payments
or ground cents on the Property, if aay; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

" if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of monigage insurance premiums. These items are called “Escrow [tems.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time ¢o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), ualess another law that applics to the Fuads
sets & lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not ta exceed the lesser amount.
Lender may esdmate the amount of Funds due on the basis of current data and reasonable estimates of expeadimres of future
Escrow Items or otherwise in accordance with applicable law. .

The Funds shall be beld in en {nstruton whose deposits are insured by a federal agency, instrumentality, or entity
(lacluding Lender, if Lender is such an institution) or in sny Federal Home Loan Bank. Lender shall apply tie Funds to pay the
Bscrow Items, Lender may net charge Borrower for bolding end applying the Funds, annually analyzing the escrow account, o¢
vesifying the Escrow Items, ualess Leader pays Borrower interest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borzower to pay a one-time charge for an indepeadent real estate tax reposting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Urless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower,
without charge, an annual accouating of the Funds, stowing credits end debits to the Fuands and the purpose for which each
debir to the Funds was made. The Funds are pledged as 2dditional security for all sums secured by this Security Instrument.

If the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to Borrower
far the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Leader at any
time is not sufficient to pay the Escrow Items when due, Leader may so actify Borrower in wriring, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion. )

Upon payment in fall of all sums secured by this Secutity Instrument, Leader shall prompdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the dme of scquisition or sale es a credit against the sums gecured by
this Security Instument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender vader paragraphs
1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; secand, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, ©0 any fate charges due under the Note.

4. Charges; Liens, Borrower ghall pay &ll taxes, assessments, charges, fines and impositions artributable to the Property
which may attain priority over this Security Instrument, and lessehold payments or ground reats, if any, Borrower shall pay
these obligations fn the manner provided in parageaph 2, or if not paid in that manner, Borrower shall pay ther on time directdy
to the person owed payment. Borrower shall promptly furaish vo Lender all stotices of amounts to be paid under this paragraph.
If Barrower makes these payments diseetly, Borrower shall promptly furnish to Leader receipts evidencing the payments. ,

Borrower shall promptly discharge any liea which has priority aver this Security Inscrument naless Borrower: (a) agrees in
writing to the payment of the obligation secuted by the lien in a manner acceptable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinfon operate to prevent the
enforcemsat of the lian; or (¢) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lea to

‘ this Security Instrument. If Lender determines that any pare of the Property is subject to 3 lien which may attain priority over

! this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Liea or take oge ot
more of the actions set forth above within 10 days of the glving of notice. .
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5. Hazard or Property Insurance. Bocrower shall keep the improvements now existing or Lereafter erccied on the
Property insured against loss by fire, hazards ircluded withia the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requirss. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall got be unreasonably withheld. If Borrower fails to maintain coverage dascribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property ia accordance with paragraph 7.

All insurance policies and reacwals shall be acceprable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall prompdy give to Lender all zeceipts of
peid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier acd Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance procesds shall be applied to restoracion or repair of the
Propesty damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration or
tepair is rot econcmically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums

* gecured by this Security Instrument, whether or pot then due, with any excess paid (o Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Leader that the insurance carzier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds to répair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-dzy period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall mot extend or
postpons the due date of the manthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to aay insurance policies and proceeds resulting from
damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
$omediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principel residence within sixty days after the execution of
this Sacurity Instrument and shll continue to occupy the Property as Borrower's principal residence for at least oze year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably witkheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dantage or iropair the
Property, sllow the Property to deteriorate, or commit waste on the Propecty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or crintinal, is begun that in Lender's good faith judgment could result in forfeicure of the
Property or otherwise materially impair the lien created by this Securicy Insteurnent or Lender's security intenest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with a ruling
that, in Leader’s good faith determinaion, precludes forfeinure of the Borrower's interest i the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be In defaule if
Borrower, during the loan application process, gave marerially false or inaccurate information or statemeats to Lender (or failed
to provide Lender with any material infocmation) in connection with the loan evidenced by the Note, including, but not limited
t0, representarions concerning Borower's occupency of the Property as a principal residence, If this Security Instrument fsona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
feasehold and the fee tide shall pot merge unless Lender agrees to the merger in writing,

. 7. Protection of Leuder's Rights in the Property. If Borrower fails to perforn the covenants and agreements contained in
this Security Instroment, or there s & legal proceeding that piay significantdy affect Lender's rights in the Property (such as a
praceeding ln bankeuptey, probate, for condemmation or forfeituce or to enforce laws or regulations), then Lender may do and
pay for whatever {s necessary to protect the value of the Property and Leader’s rights in the Property, Lender's ections may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys” fees and eatering on the Property to make repairs. Although Lender may take sction wader this paragraph
7, Lender does not have to do 0. '

Any amounts disbursed by Lender ander this paragraph 7 shall become sdditional debt of Borrower secured by this

Instrumest. Unless Borrower and Legder agrae to athes terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiume required to maintain the mortgage {nsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall psy the premiums required to
obtain coverage substanially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substanrially equivalest mortgage insurance coverage is not availsble, Borrower shall pay to Lender each montk a sum equal to
onostwelfth of the yearly morigage insurance premium being paid by Borrower when the fgsurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reservein lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bortower shall pay
the premiums required to mzintain mortgage insurance in effect, or o provide a loss reserve, until the requiremeat for mortgage
jnsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lerder shall give
Borrower aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Coudemmation. The procesds of any award or claim for damages, direct or consequendal, in connection with aay
conderrnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned aad
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with agy excess paid to Borrower. In the event of 2 partial waking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament immediatety before the taking, unless Borzower and Lender otherwise agree in writing, the sums secured by
this Security Instrumsnt shall be reduced by the emount of the proceeds multiplied by the following fraction: (a) the totat
amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Bortower. In the event of a partial tsking of the Property in which the fair
market value of the Property immediately before the taking !s less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
e applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is givea,
Lender is anthorized 1o collect and apply the proceeds, ac its opdoan, either to restoration or repair of the Property or to the sums
secured by this Security Instrumment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or medification
of amortizadon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
Dot operate to release the liabilicy of the original Borrower oz Borrower's successors in intecest. Lender shall not be required to
commence proceedings against ajty successor in interest or refuss ro extend time for payment or otherwise modify amortization
of the sums secursd by this Security lastrument by reason of any dsmand made by the oripinal Borrower or Borrower's
suceessars in interest, Any forbearance by Lender in exercising sny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of this
Security Instrument shall bind qnd benefit the successors snd assigns of Leader and Borrower, subject to the provisions of
peragtaph 17. Borrower's coveqants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 13 co-signing this Security Instrument only to mertgage, grant and coavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and sny other Borrower may agres to extend, modify, forbear ar
make any sccommodarions with fegard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loa secured by this Security Instrumeant is subject to a law which sets maximmum loan chagges,
and that law is finally fntecpreced so that the interest or other loan charges collected or 1o be collected in connection with the
loan excesd the permirted limits,; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
mmepmmumu;mm)qymmmwmmwawmchmmmmm“mmmmw
Borrower, Lender may choose {o make dhis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. Ifamfgndmdumpﬁmipal.meuducdonwﬂlbemedasapuda! prepayment without eny
prepayment charge under the Note. :

14. Notices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mail unless appugablelawreqmmuseofmothermthod.memdceshaubedirccudtothe?mpmym-m
o any other address Borrower designates by notice to Lender, Any notice &0 Lender shall be given by first elass mail to
Lender's address stated herein of any other address Lender designates by natice to Borrower, Any notice provided for in this
Security Instrument shall be deemied to have been given to Borrower ot Leader when given es provided in this paragraph.

15, Governing Law; Severability. This Security Iustrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evens that any provision or clanse of this Security Instrumeat or the Note
conflicts with applicable law, such conflic shall not affect other provisions of diis Securicy Instrument or the Note which can be
given effect without the conflicting provision. To tis end the provisions of this Security Instrument and the Note are declared

o be severable. nL
16. Borrower's Copy. Bo ower shall be given one conformed copy of the Note and of this Security Insoument,
: ’ . ) ' . ‘ Form 3039 ;9/900) .
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Ls. LLROSICr Of tae Froperty or 3 Beneficlal fnterest in Borrower. I all or any part of the Property ot any interest in it
is sold or transferred (ar if a beneficial interest in Borrower is sold or wansterred and Borrower is not a natural person) without
Lender's prior written coasent, Lender may, at its option, require immediate payment in full of all sums secursd by this
Security Instrurment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thie Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall {:rovxde a period of not
less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instzument. If Borrower iils to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bormower.

18. Boryower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enfoscement of this Secusity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pediod as
applicable law may specify for reinstatement) before sile of the rm pursuant to any power of sale contained in chis
Sécurity Instrument; or (b) entry of a judgrment eaforcing thus Security ment. Taose conditions are that Borrower: (2) pays
Lender all sums which then would be due nader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covensnts ar agreements: (c) pays all expenses incurred in enforcing this Secusity ITnstrument,
frciuding, but pot limited to, reasonsble attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property acd Borrower's obligation to pay the sums secured by
this Security Instrument shall cogtinue unchanged. Upon relastaterment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if 1o acceleration kad occurred. However, this right to reinstate shall
not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots ot a parial interest in the Note (together with this Security

may be sold one or more times without prior notice to Borrower. A sale may result in a change i the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nate, If there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard applicable law. The aodice will stare the name aad
address of the new Loan Servicer and the address to which payments should be mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is i violation of any Envitonmental Law. The preceding two sentences shall not ?ply to the presence, use, or
storage on the Property of small quantties of Hazardous Substances that are generally recoguized 1o be appropriate to normal
residential uses and to maintenance of the Property. ‘ :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveranantal or regulatory ageacy or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has scoual knowledge, If Borrower learns, of is nodified by any govemnmenial or regulatory autbority, that
any removal or other reciedistion of any Hazardous' Substance affecting the Property is necessary, Borrower shall prompdy take
all necessacy remedial actions in accordance with Environmental Law,

As used in this pa:a‘il'aph 20, “Hazardous Substancas® ace those substances defined 2s toxic or hazardous substances by
Enviroamenatal Law and the following substances: gasoline, kerosens, other flammable or toxic petroléum products, toxic
pesticides and hesbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive matenials. As used In
this paragraph 20, "Environmental Law" me:ns federal laws and laws of the jurisdiction where the Property is located that
relace to health, safety or environmeatal protection.

NON-UNIFORM COVENANTS. ggnower and Lerder funther covenant and agree as follows: -~ .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), Lender shall notify Borrower of, among other things: (a) the default; (b) the action
required to cure the default; (c) when the default must be cured; and (d) that failure to cure the defaulit as specified may
result In acceleration of the sums secured by this Security Instrument, foreclasure by judicial ing and sale of the
Propesty. Lender shall further inform: Borrower of the right o reinstate after acceleration and the right to assert In the
foreclosure the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If
Chie default is not cured as ed.Lender,atmopdommaymmediatepaymmlnmnotansmmmdby
this Instrument without further demand and may [ o this Security Instrument by judicial proceeding.

Lender beenﬂtledtoeonectallexpensulnumedh:'rnmdngthemodispmv&dedinmkparwaphzl.
- including, but not imited to, attorneys’ fees and costs of title evidence o the extent permitted by applicable law.
22. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument and the estate
canveyed shall terminate and become void. After such occurrence, lmdershaud‘.schargeandn&ylhissmqtnsmm
to Borrower. Borrower shail psy any recordadon coms. Lender may chaxge Botrower 2 fee for relessing this Security
lnswmell:.ubutonlyifm&elspai to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23, Waivers. Borrower, to the extent i licable law, waives and releases eny error or defects in proceedi
%0 eaforce this Security Iastrumens, aod hmmb&&ﬁt of any present or future laws peoviding for sty ogexecudmgi.s
Q&ms;g.n of time, exempdon from attachucent, levy and sale, and homestead

&xemption,
ement Period. Borrower’s tire to reinstate provided in paragraph 18 shall extend to one hour prior to the
earumencerrent of bidding at a sheriff's sale or other sale pursuant to this Security Instrument.

a5, Purchase Money Mortgage. If any of the debt secured by this Security Instrument is fent to Borrower 1o acquire tide
to the Property, this Security Instrument shall be a putchase money mortgage. v e

. Form 3038 .9/,
D, 2 e LY
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26, Interest Rate After Judgment. Borrower agrees that the interest rate payable after  judgment is entered on the Note
or in an action of mortgage foreclosure shall be the rate payable from time to time under the Note,

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenams and agreements of each such rider shall be Incorporaed into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

%Adjustable Rate Rider 7 Condominium Rides (] 14 Family Rider
Graduated Payment Rider [ Placned Unit Development Rider Biweekly Payment Rider
Ballooa Rider ] Rate Improvement Rider Second Home Rider

I v.A. Rider ] Others) [specify]

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security [nstrument and

in ay rider(s) executed by Borrower aud recorded with it. \, . .
Witnesses: ) } l )
’, / : AN 1 ) QL./ (Seal)

LAY . - ke
L J LV U . A-/ﬁ/'_n';,‘m_/ . KAREN L} RICE -Borrower
(Seal)
* -Borrower
(Seal) (Seal)
Borrower -Borrower
Cartificate of Residence — _
I WD B Lo pe - , do hareby certify that the correct address of
the within-nemed Mortgageels 1100 TOWN & COUNTRY RD., SUITE 200
ORANGE, CA 92868 ~bl'.‘l -
Witness my hand this g dayof Ayt O a Y2,
&/ —1( "/'f\/\--f::;./’ffw -
Agencof Margages
COMMONWEALTH OF PENNSYLVANIA, C&GoTpls Comty sszmmga@
Ontiis,he L) > dayof A . V797 . vefore me, the undersigned officer,
| Kareny L, RACE
! . kuown o me (or satisfactorily proven) to be the
' person whosename € subscribed to the within instrument and scknowledged that < g
IN WITNESS WHEREOF, I hereunto set oy hand and official seal.
My Commission Explzesir——————— : 4 ___A'\.?’\/\"‘
Witiam F. Dongvan, Notary Public
, Centre County
e ipios Sap. 8, 2000 NeTARY, ARUC
Title of Officer T /
L B L Pxubate . ' Form 3038 8/90.
WD LoanNo, 36315795620




Loan No, 3631579-5620

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of August

1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sect.nty Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note (the "Notc") to AMERIQUEST MORTGAGE COMPANY
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

501 STONE STREET
OSCEQLA MILLS, PA 16666

[Propesty Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAY. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.500 %. ‘The Note pravides for changes in the
fnterest rate and the monthly payments, as follows:

4. YNTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the fizst day of March v 1908 ,andonthar
day every sixth month thereafter, Each date on which my interest rate could change is called a “Change Date."

(B) The Index

BeginnmgwmmeﬁmChangeDm.nwmmmmnubmdonanmdex. The "Index" is the average
of intarbank offered rates for six-month U.S, dollar-denominared deposits in the London market (*LIBOR®), &s
published In The Wall Street Journal. The most recent Index figure available as of che date 45 days before each
Change Date {5 called the *Curreat Index.”

If the Index is no longer availsble, the Nots Holder will choose a new index that is based upon comparable
information. The Note Holder will give me potice of this choice.

(C) Calculation of Changes
Beﬁmeanhuungebm.themteﬂomtwmwaﬂmmywhmmbym Five and Eight
Hundred Two Thouweandths percentage polnts(s) ( 5.802 %) to

the Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
percentage poiat (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new {nrerest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
ths unpaid principal thar I s expected o owe a the Change Date {n full oa the Mamurity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

paymseant.

v
ADJUSTABLE RATE RIDER - LIBOR INDEX Paplel Iniuals:,
195005 W1A7) TLG . ) o




Loan No. 3631579-5620
(D) Limits on Interest Rate Changes
“The interest sate [ am required to pay at the first Change Date will not be greater than 10,500 %
or less than 9,500 %. Thereafter, my inferest rate will never be increased or decreased on
any single Change Date by more than One percentage point(s)
( 1,000 %) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 15.500 % or less than 9.500 %.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Natice of Changes

The Note Holder will daliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone aumber of a person who will answer sny question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeat is amended to read a3 follows:

Transfer of the Property or @ Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Bocrower is sold or transfetred and Borrower is not
a natural person) without Lender’s prior written conseat, Lender may, at its option, require iImmediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Leader if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this
opdon if: () Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Leader's
security will not be impaired by the loan assumption and that the risk of a breach of any covenagt or agreement in
this Security Instrument is acceptable to Lender,

To the extend permitted by applicable law, Lender may charge a reasonable fes 23 a condition to Lender's
copsent o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferce to keep ell the promises and agreements made in the Note
and in this Security Inswument. Borrower will continue %o be obligated vader the Note end this Security
Instrument unless Lender releases Borrower in writing.

¥ Lender exercises the option to require immedizte payment i full, Lender shall give Borrower notice of
sccelerarion. The notice shall provide & peciod of not fess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay ail sums secured by this Security lnstrument, If Borrower fails to pay
these gums prior to the expiration of this period, Lender may invoke any remedies penmined by this Security
Instrument without further notics of demand on Borzower.

BY SIGNING BELOW, Borrower accepts and agrees to the texms and covenants contained in this Adjustable

Batowst e

ADJUSTABLE BATE RIDER - LIROR INDEX Pa—pe VA / Le-a
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ACT 91 NOTICE
TAKE ACTION TO SAVE
YOUR HOME FROM
FORECLOSURE

July 26, 2000

TO: KAREN L. RICE
501 STONE STREET
OSCEOLA MILLS, PA 16666

THIS FIRM IS A DEBT COLLECTOR ATTEMPTING TO COLLECT A DEBT. THIS NOTICE IS
SENT TO YOU IN AN ATTEMPT TO COLLECT THE INDEBTEDNESS REFERRED TO HEREIN
AND ANY INFORMATION OBTAINED FROM YOU WILL BE USED FOR THAT PURPOSE. IF
YOU HAVE PREVIOUSLY RECEIVED A DISCHARGE IN BANKRUPTCY, THIS
CORRESPONDENCE IS NOT AND SHOULD NOT BE CONSTRUED TO BE AN ATTEMPT TO
COLLECT A DEBT, BUT ONLY ENFORCEMENT OF A LIEN AGAINST PROPERTY.

This is an official notice that the mortgage on your home is in default and the lender intends to foreclose.
Specific information about the nature of the default is provided in the attached pages.

The HOMEOWNER'S MORTGAGE ASSISTANCE PROGRAM (HEMAP) may be able to help to save
your home. This Notice explains how the program works.

To see if HEMAP can help, you must MEET WITH A CONSUMER CREDIT COUNSELING AGENCY
WITHIN 30 DAYS OF THE DATE OF THIS NOTICE. Take this Notice with you when you meet the
Counseling Agency.

The name, address and phone number of Consumer Credit Counseling Agencies serving your County are
listed at the end of this Notice. If you have any questions, you may call the Pennsylvania Housing Finance
Agency toll frec at 1-800- 342-2397. (Persons with impaired hearing can call (717) 780-1869).

This notice contains important legal information. If you have any questions, representatives at the
Consumer Credit Counseling Agency may be able to help explain it. You may also want to contact an
attorney in your area. The local bar association may be able to help you find a lawyer.

LA NOTIFICION EN ADJUNTO ES DE SUMA IMPORTANCIA, PUES AFECTA SU DERECHO A
CONTINUAR VIVIENDO EN SU CASA. IS NO COMPRENDE EL CONTENIDO DE ESTA
NOTIFICACION OBTENGA UNA TRADUCCION INMEDIATAMENTE LLAMANDO ESTA
AGENCIA (PENNSYLVANIA HOUSING FINANCE AGENCY) SIN CARGOS AL NUMERO
MENCIONADA ARRIBA. PUEDES SER ELEGIBLE PARA UN PRESTAMO POR EL PROGRAMA
LLAMADO “HOMEOWNERS EMERGENCY MORTGAGE ASSISTANCE PROGRAM” EL CUAL
PUEDA SALVAR SU CASA DE LA FERDIDA DEL DERECHO A REDIMAR SU HIPOTECA.



STATEMENTS OF POLICY

HOMEOWNER’S NAME(S): KAREN L. RICE

PROPERTY ADDRESS: 501 STONE STREET, OSCEOLA MILLS, PA 16666

LOAN ACCT. NO.: 1520956

ORIGINAL LENDER AMERIQUEST MORTGAGE COMPANY

CURRENT LENDER/SERVICER: | CITIFINANCIAL MORTGAGE COMPANY F/K/A IMC
MORTGAGE COMPANY

HOMEOWNER'S EMERGENCY MORTGAGE ASSISTANCE PROGRAM
YOU MAY BE ELIGIBLE FOR FINANCIAL ASSISTANCE WHICH CAN SAVE
YOUR HOME FROM FORECLOSURE AND HELP YOU MAKE FUTURE MORTGAGE

YOUR HOME FROM FORECLOSURE AND Bt 3 A =

PAYMENTS

IF YOU COMPLY WITH THE PROVISIONS OF THE HOMEOWNER’S EMERGENCY MORTGAGE
ASSISTANCE ACT OF 1983 (THE “ACT"), YOU MAY BE ELIGIBLE FOR EMERGENCY
MORTGAGE ASSISTANCE.

{F YOUR DEFAULT HAS BEEN CAUSED BY CIRCUMSTANCES BEYOND YOUR CONTROL, -
'[F YOU HAVE A REASONABLE PROSPECT OF BEING ABLE TO PAY YOUR MORTGAGE
PAYMENTS AND
e IF YOU MEET OTHER ELIGIBILITY REQUIREMENTS ESTABLISHED BY THE
PENNSYLVANIA HOUSING FINANCE AGENCY.

TEMPORARY STAY OF FORECLOSURE -Under the Act, you are entitled to a temporary stay of
foreclosure on you mortgage for thirty (30) days from the date of this Notice. During that time you must
arrange and attend a face-to-face meeting with one of the consumer credit counseling agencies listed at the
end of this Notice. THIS MEETING MUST OCCUR WITHIN THE NEXT (30) DAYS. IF YOU DO
NOT APPLY FOR EMERGENCY MORTGAGE ASSISTANCE, YOU MUST BRING YOUR
MORTGAGE UP TO DATE. THE PART OF THIS NOTICE CALLED “"HOW TO CURE YOUR
MORTGAGE DEFAULT” EXPLAINS HOW TO BRING YOUR MORTGAGE UP TO DATE.

CONSUMER CREDIT COUNSELING AGENCIES —If you meet with one of the consumer credit
counseling agencies listed at the end of this notice the lender may NOT take action against you for thirty
(30) days after the date of this meeting. The names, addresses and telephone numbers of designated
consumer credit counseling agencies for the county in which the property is located are set forth at the end
of this Notice. It is only necessary to schedule one face-to-face meeting. Advise your lender immediately
of your intentions. ‘

APPLICATION FOR MORTGAGE ASSISTANCE- Your mortgage is in default for the reasons set forth
later in this Notice (see following pages for specific information about the nature of your default). If you
have tried and are unable to resolve this problem with the lender, you have the right to apply for financial
assistance from the Homeowner’s Emergency Mortgage Assistance Program. To do so, you must fill out
sign and file a completed Homeowner's Emergency Assistance Program Application with one of the
designated consumer credit counseling agencies listed at the end of this Notice. Only consumer credit
counseling agencies have applications for the program and they will assist you in submitting a complete
application to the Pennsylvania Housing Finance Agency. Your application MUST be filed or postmarked
within thirty (30)) days of your face-to-face meeting.

vyOU MUST FILE YOUR APPLICATION PROMPTLY. IF YOU FAIL TO DO SO OR IF YOU DO
NOT FOLLOW THE OTHER TIME PERIODS SET FORTH IN THIS LETTER, FORECLOSURE MAY

PROCEED AGAINST YOUR HOME IMMEDIATELY AND YOUR APPLICATION FOR MORTGAGE
ASSISTANCE WILL BE DENIED.




AGENCY ACTION- Available funds for emergency mortgage assistance are very limited. They will be
disbursed by the Agency under the eligibility criteria established by the Act. The Pennsylvania Housing
Finance Agency has sixty (60) days to make a decision after it receives your application. During that time,
no foreclosure proceedings will be pursued against you if you have met the time requirements set forth
above. You will be notified directly by the Pennsylvania Housing Agency of its decision on you
application.

NOTE; IF YOU ARE CURRENTLY PROTECTED BY THE FILING
OF A PETITION IN BANKRUPTCY, THE FOLLOWING PART OF THIS NOTICE IS FOR
INFORMATION PURPOSE ONLY AND SHOULD NOT BE CONSIDERED AS AN ATTEMPT
TO COLLECT THE DEBT
(If you have filed bankruptcy you can still apply for Emergency Mortgage Assistance)

HOW TO CURE YOUR MORTGAGE DEFAULT (Bring it up to date)

NATURE OF THE DEFAULT- The MORTGAGE debt held by the above lender on your property located
at: 501 STONE STREET, OSCEOLA MILLS, PA 16666 IS SERIOUSLY IN DEFAULT because:

A. YOU HAVE NOT MADE MONTHLY MORTGAGE PAYMENTS for the following months and the
following amounts are now past due: 10/1/99 thru 7/1/00 at $417.43 per month.

Monthly Payments Plus Late Charges Accrued: $4,481.21
NSF: $0.00
Property Inspection: $69.95
Other: $0.00
Insurance: $557.95
Attorney fees: $50.00
(Suspense) ($349.44)
TOTAL AMOUNT TO CURE DEFAULT $4.,809.67

B. YOU HAVE FAILED TO TAKE THE FOLLOWING ACTIONS (Do not use if not applicable):
N/A :

HOW TO CURE THE DEFAULT- You may cure the default within THIRTY (30) DAYS of the date of
this Notice BY PAYING THE TOTAL AMOUNT PAST DUE TO THE LENDER, WHICH IS $4,809.67
PLUS ANY MORTGAGE PAYMENTS AND LATE CHARGES WHICH BECOME DUE DURING
THE THIRTY (30) DAY PERIOD. Payment must be made either by cashier’s check, certified check or
money order made payable and sent to: CITIFINANCIAL MORTGAGE COMPANY, 5901 EAST
FOWLER AVENUE, TAMPA, FL 33617, ATTN: GENAIR BOYNES.

You can cure any other default by taking the following action within THIRTY (30) DAYS of the date of
this letter. (Do_not use if not applicable) N/A. :

IF YOU DO NOT CURE THE DEFAULT-If you do not cure the default within THIRTY (30) DAYS of
the date of this Notice, the lender intends to exercise its rights to accelerate the mortgage debt. This means
that the entire outstanding balance of this debt will be considered due immediately and you may lose the
chance to pay the mortgage in monthly instaliments. If full payment of the total amount past due is not
made within THIRTY (30) DAYS, the lender also intends to instruct its attorney to start legal action to
foreclosure upon your mortgage property.



IF THE MORTGAGE IS FORECLOSED UPON- The mortgage property will be sold by the Sheriff to pay
off the mortgage debt. If the lender refers your casc to its attorney, but you cure the delinquency before the
lender begins legal proceedings against you, you will still be required to pay the reasonable attorney’s fees
that were actually incurred, up to $50.00. However, if legal proceedings are started against you, you will
have to pay all reasonable attorneys® fees actually incurred by the lender even if they exceed $50.00. Any
attorney’s fees will be added to the amount to the lender, which may also include other reasonable costs. If
you cure the default within the THIRTY (30) DAY period, you will not be required to pay attorney’s fees.

OTHER LENDER REMEDIES- The lender may also sue you personally for the unpaid principal balance
and all other sums due under the mortgage.

RIGHT TO CURE THE DEFAULT PRIOR TO SHERIFF’S SALE- If you have not cured the default
within the THIRTY (30) DAY period and foreclosure proceedings have begun, you still have the right to
cure the default and prevent the sale at any time up to one hour before the Sheriff’s Sale. You may do so by
paying the total amount then past due, plus any late or other charges then due, reasonable attorney’s fees
and costs connected with the foreclosure sale and any other costs connected with the Sheriff’s Sale as
specified in writing by the lender and by performing any other uirements under the mortgage. Curing
your default in the manner set forth in this notice will restore your mortgage to the same position as if you
had never defaulted.

EARLIEST POSSIBLE SHERIFF'S SALE DATE- It is estimated that the earliest date that such a Sheriff’s .
Sale of the mortgage property could be held would be approximately SIX (6) MONTHS from the date of
this Notice. A notice of the actual date of the Sheriff’s Sale will be sent to you before the sale. Of course,
the amount needed to cure the default will increase the longer you wait. You may find out at any time
exactly what the required payment or action will be by contacting the lender.

HOW TO CONTACT THE LENDER-

CITIFINANCIAL MORTGAGE COMPANY
5901 EAST FOWLER AVENUE
TAMPA, FL 33617

ATTN: GENAIR BOYNES
TEL. NO. 1-800-776-2211 EXT. 2325

EFFECT OF SHERIFF'S SALE- You should realize that a Sheriff’s Sale will end your ownership of the
mortgaged property and your right to occupy it. If you continue to live in the property after the Sheriff's
Sale, a lawsuit to remove you and your furnishings and other belongings could be started by the lender at
any time.

ASSUMPTION OF MORTGAGE- You ___mayor __ XX may not (check one) sell or transfer your
home to a buyer or transferee who will assume the mortgage debt, provided that all the outstanding
payments, charge and attorney’s fees and cost are paid prior to or at the sale that the other requirements of
the mortgage are satisfied.



YOU MAY ALSO HAVE THE RIGHT:

e TOSELL THE PROPERTY TO OBTAIN MONEY TO PAY OFF THE MORTGAGE DEBT OR TO
BORROW MONEY FROM ANOTHER LENDING INSTITUTION TO PAY OFF THIS DEBT.
TO HAVE THIS DEFAULT CURED BY ANY THIRD PARTY ACTING ON YOUR BEHALF
TO HAVE THE MORTGAGE RESTORED TO THE SAME POSITION AS IF NO DEFAULT HAD
OCCURRED, IF YOU CURE THE DEFAULT. (HOWEVER, YOU DO NOT HAVE THIS RIGHT
TO CURE YOUR DEFAULT MORE THAN THREE TIMES IN ANY CALENDAR YEAR.)

e TO ASSERT THE NONEXISTENCE OF A DEFAULT IN ANY FORECLOSURE PROCEEDING
OR ANY OTHER LAWSUIT INSTITUTED UNDER THE MORTGAGE DOCUMENTS.

e TO ASSERT ANY OTHER DEFENSE YOU BELIEVE YOU MAY HAVE TO SUCH ACTION BY
THE LENDER

e TO SEEK PROTECTION UNDER THE FEDERAL BANKRUPTCY LAW.

CONSUMER CREDIT COUNSELING AGENCIES SERVING YOUR COUNTY IS ATTACHED.

Very truly yours,
%m CZ%ER



NOTICE PURSUANT TO FAIR DEBT COLLECTION PRACTICES ACT

***************************#*********************************#**********

1. This is an attempt to collect a debt and any information obtained will be used for
the purpose.

2. Unless you dispute the validity of this debt, or any portion thereof, within thirty
(30) days after receipt of this notice, the debt will be assumed to be valid by our
offices.

3. If you notify our offices in writing within thirty (30) days of receipt of this notice
that the debt, or any portion thereof, is disputed, our offices will provide you with
verification of the debt or copy of the judgment against you, and a copy of such
verification or judgment will be mailed to you by our offices.

4, If you notify our offices in writing within thirty (30) days of receipt of this notice,
our offices will provide you with the name and address of the original creditor, if -
different from the current creditor.



*  PENNSYLVANIA HOUSING FINANCE AGENCY
HOMEOWNER’S EMERGENCY MORTGAGE ASSISTANCE PROGRAM
CONSUMER CREDIT COUNSELING AGENCIES

CLEARFIELD COUNTY

Keystone Economic
Development Corporation
1954 Mary Grace Lane
Johnstown, PA 15901
814-535-6556

FAX 814-539-1688

CCCS of Western Pennsylvania, Inc.
217 E. Plank Road

Altoona, PA 16602

814-944-8100

FAX 814-44-5747

Indiana Co. Community Action Program
827 Water Street, Box 187

Indiana, PA 15701

(724) 465-2657

FAX 724-465-5118

CCCS of Northeastern PA
1631 S. Atherton Street
Suite 100

State College, PA 16801
814-238-3668

FAX 814-238-3669

PENNSYLVANIA BULLETIN, VOL. 29, NO. 23, JUNE 5, 1999



VERIFICATION

The undersigned hereby states that the statements made in the foregoing
pleading are true and correct to the best of his/her knowledge, information
and belief. The undersigned understands that the statements therein made
are made subject to the penalties of 18 Pa.C.S. Section 4904, relating to

unswom falsification to authorities.

WW
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LAW OFFICES OF GREGORY JAVARDIAN

BY: GREGORY JAVARDIAN

ATTORNEY LD. # 55669

44 SECOND STREET PIKE, SUITE 101

SOUTHAMPTON, PA 18966 Attorney for Plaintiff
(215) 942-9690

THE CHASE MANHATTAN BANK, AS { COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY TRIAL DIVISION

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

Plaintiff
VS.
No. 00-1245-CD

KAREN RICE

Defendant

RULE
. e .
AND NOW, this ! dayof  Moaeh ,2001, a Rule is

entered upon Defendant(s) to show cause why this Motion for Summary Judgment should
not be GRANTED as set forth in the attached motion.

Rule Returnable the 9"”” day of W , 2001, County

Courthouse, Clearfield, PA.

Hearing Date: W 7, Be0)

Time: )iz P
Place: 9“/ e’ ﬁ‘[éﬁ/ %W
& ® é,mn, Clianf 2

J.

FILED

MAR 13 2001

“Willem A Shaw
Prothonotary @

\ thnae & oty
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THE LAW OFFICES OF GREGORY JAVARDIAN
BY: GREGORY JAVARDIAN

ATTORNEY LD. # 55669

44 SECOND STREET PIKE, SUITE 101

SOUTHAMPTON, PA 18966 Attorney for Plaintiff
(215) 942-9690

THE CHASE MANHATTAN BANK, AS | COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY TRIAL DIVISION
LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY .
POOLING & SERVICING AGREEMENT F E LFZ’ D
DATED AS OF MARCH 1, 1998 =
Plaintiff
MAR 12 2001
e William A. Shaw™
No. 00-1245-CD il
KAREN RICE Prothonotary
Defendant

PLAINTIFF’S MOTION FOR
SUMMARY JUDGMENT AGAINST DEFENDANTS

Plaintiff, by its attorney, Gregory Javardian, Esquire, hereby respectfully moves
this Court for Summary Judgment in its favor and against Defendant, Karen Rice. In
support of this Motion, Plaintiff submits the accompanying Memorandum of Law,
Proposed Order and Affidavit. In addition, Plaintiff relies on the pleadings filed of record
in this matter which establishes that there are no genuine issues of material fact with
respect to (a) Defendant’s obligations to Plaintiff pursuant to a Mortgage and Note; (b)
Defendant’s default of the obligation to make payments pursuant to the aforementioned
documents; (c) the amount of Defendant’s indebtedness to Plaintiff pursuant to the
aforementioned documents; and (d) that Plaintiff is entitled to judgment as a matter of

law.



Thus, pursuant to Rule 1031.5 et seq. of the Pennsylvania Rules of Civil
Procedure, there is no genuine issue as to any material fact and Plaintiff is entitled to
Judgment in Foreclosure as a matter of law.

WHEREFORE, Plaintiff respectfully requests that its Motion for Summary
Judgment be granted and that Judgment be entered in Plaintiff’s favor and against
Defendant, Karen Rice, in the amount of $47,750.52, plus interest, at the per diem rate of

$12.65 from January 12, 2000 until the date of judgment and legal interest thereafter.

. G GO}ﬁJ M
DATED: 3/6}/01 ﬁ




FiLeD
MAR 1‘?53)00/1( g GJ’/

W||||am A. Shaw
Prothonotary ipp‘"



THE LAW OFFICES OF GREGORY JAVARDIAN

BY: GREGORY JAVARDIAN
ATTORNEY L.D. # 55669
44 SECOND STREET PIKE, SUITE 101

SOUTHAMPTON, PA 18966 Attorney for Plaintiff
(215) 942-9690

THE CHASE MANHATTAN BANK, AS | COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY TRIAL DIVISION

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

Plaintiff
Vs.
No. 00-1245-CD
KAREN RICE
Defendant
ORDER
AND NOW, this Jnd dayof awjua‘(‘ , 2001, upon consideration

of Plaintiff, The Chase Manhattan Bank’s, Motion for Summary Judgment and any

response thereto, it is hereby ORDERED and DECREED that Plaintiff’s Motion for

Summary Judgment is GRANTED.

AND Judgment is hereby entered in favor of Plaintiff, and against, Defendant,
£43550,SL

Karen Rice, in the amount of: =50-52, plus interest, at the per diem rate of $12.65

from January 12, 2000 until the date of judgment and lezal interest ther\eaﬁer.
J 7~

FILED

AUG 0 200!

liamn A Shaw
V\grlathaﬂamry

1.
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44 Second Street Pike

THE LAW Suite 101

Offices of Southampton, PA 18966

GREGORY JAVARDIAN Phone: (215) 942-9690
Fax: (215) 942-9695
Philadelphia Office

' 2021 Locust Street
August 7, 2001 2™ Floor Suite

Philadelphia, PA 19103
Please reply to
Southampton Office

Karen Rice

501 Stone Street

Osceola Mills, PA 16666

RE: The Chase Manhattan Bank, as Trustee v. Karen Rice
Clearfiled County C.C.P. No. 00-1245-CD

Dear M’s. Rice:

Enclosed please find a certified copy of the Court’s Order dated August 2, 2001
granting the Motion for Summary Judgment and a copy of the Certificate of Service
which has been sent for filing on this date.

Should you have any questions, please feel free to contact my office.

Very truly yours,

egOry Jdvardian
Gl/jpk
Encl.
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AUG 09 2000

Williara A, $257
Protionofary



THE LAW OFFICES OF GREGORY JAVARDIAN

BY: GREGORY JAVARDIAN
ATTORNEY I.D. # 55669
44 SECOND STREET PIKE, SUITE 101

SOUTHAMPTON, PA 18966 Attorney for Plaintiff
(215) 942-9690

THE CHASE MANHATTAN BANK, AS | COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY TRIAL DIVISION

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY

POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998
Plaintiff

VS.

No. 00-1245-CD
KAREN RICE

Defendant

ORDER

AND NOW, this glnd dayof aafmo‘f , 2001, upon consideration

of Plaintiff, The Chase Manhattan Bank’s, Motion for Summary Judgment and any
response thereto, it is hereby ORDERED and DECREED that Plaintiff’s Motion for

Summary Judgment is GRANTED.

AND Judgment is hereby entered in favor of Plaintiff, and against, Defendant,

43 550,SL £
Karen Rice, in the amount of—$44,-7g9.-52, plus interest, at the per diem rate of $12.65

from January 12, 2000 until the date of judgment and 1e§al interest ther|eafter.

BY THE COURT,

1 areby cerfify this 1o be & true s/ JOHN K. REILLY, JR.

and attested co
statement filed I;r)‘yt%i;tggs%r.iginal

AUG 02 2001

Attest. .
Prothonotary

Honorable John K. Reilly, Jr.
President Judge



THE LAW OFFICES OF GREGORY JAVARDIAN

BY: GREGORY JAVARDIAN

ATTORNEY I.D. # 55669

44 SECOND STREET PIKE, SUITE 101

SOUTHAMPTON, PA 18966 Attorney for Plaintiff
(215) 942-9690

THE CHASE MANHATTAN BANK, AS | COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY TRIAL DIVISION

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

Plaintiff
VS.
No. 00-1245-CD
KAREN RICE
Defendant
CERTIFICATE OF SERVICE
TO THE PROTHONOTARY:

I hereby certify that a certified copy of Court’s Order dated August 2, 2001
granting Plaintiff’s Motion for Summary Judgment was mailed to defendant by regular
mail, first class United States mail, postage prepaid on the date set forth below.

Karen Rice
501 Stone Street

Osceola Mills, PA 16666
Defendant Pro Se

Dated: August 7,2001 4{ / ,Z V7

G?&'O{{){ ARDIAN, ESQ.

SWORN TO AND SUBSCRIBED
BEFORE ME THIS 7
DAY OF ,2001.

W&/My&,

NOTARY PUBLIC C

NOTARIAL SEAL
TINA E. DOYLE, Notary Public
City of Philadel&rﬁg. Phita. Cour)go‘
My Commission Expires Nov. 29,
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LAW OFFICES OF GREGORY JAVARDIAN
By: GREGORY JAVARDIAN, ESQUIRE
IDENTIFICATION NO. 55669

1310 INDUSTRIAL BOULEVARD

1ST FLOOR, SUITE 101

SOUTHAMPTON, PA 18966

(215) 942-9690

THE CHASE MANHATTAN BANK, AS COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998 No.: 00-1245-CD

5901 EAST FOWLER AVENUE
TAMPA, FL 33617

VS.

KAREN L. RICE
501 STONE STREET
OSCEOLA MILLS, PA 16666

PRAECIPE FOR JUDGMENT
AND ASSESSMENT OF DAMAGES

TO THE PROTHONOTARY:
Kindly enter judgment in favor of the Plaintiff and against KAREN L. RICE, Defendant,

pursuant to Order of Court dated August 2, 2001 (copy attached) and for foreclosure and sale of
the mortgaged premises, and assess Plaintiff's damages as follows:

As Set forth in Order of Court $43,550.52
Interest 7.172.55
1/12/00 to 8/2/01
TOTAL $50,723.07 v

by

GREGORXYAY/ARDIAN, ESQUIRE
Atiprmey for Plgintiff

Damages are hereby assessed as indicated.

DATE: /- /b- o>

PRO PROTHY |
FILED
JAN 16 2002

William A, Shaw
Prothonotary



THE LAW OFFICES OF GREGORY JAVARDIAN

BY: GREGORY JAVARDIAN

ATTORNEY I.D. # 55669

44 SECOND STREET PIKE, SUITE 101

SOUTHAMPTON, PA 18966 Attorney for Plaintiff
(215) 942-9690

THE CHASE MANHATTAN BANK, AS | COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY TRIAL DIVISION

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

Plaintiff
vs.
No. 00-1245-CD
KAREN RICE
Defendant
ORDER
AND NOW, this Jlnd day of duq uat , 2001, upon consideration

of Plaintiff, The Chase Manhattan Bank’s, Motion for Summary Judgment and any
response thereto, it is hereby ORDERED and DECREED that Plaintiff’s Motion for
Summary Judgment is GRANTED.

AND Judgment is hereby entered in favor of Plaintiff, and against, Defendant,

£42550,S2 £
Karen Rice, in the amount of—$44,-746-.-52, plus interest, at the per diem rate of $12.65

from January 12, 2000 until the date of judgment and leﬁal interest therleafter.

BY THE COURT,

t hereby certify this to b a trye /s/ JOHN K. REILLY, JR.

and attested ¢o,
statement filed &%&Ltggs(’etiglnal

o Honorable John K. Reilly, Jr.
AUG 02 2001 President Judge

Arest ot 2Bl

Prothonotary



LAW OFFICES OF GREGORY JAVARDIAN
By: GREGORY JAVARDIAN, ESQUIRE
IDENTIFICATION NO. 55669

1310 INDUSTRIAL BOULEVARD

1ST FLOOR, SUITE 101

SOUTHAMPTON, PA 18966

(215) 942-9690

THE CHASE MANHATTAN BANK, AS COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT

DATED AS OF MARCH 1, 1998 No.: 00-1245-CD

Vs.

KAREN L. RICE

VERIFICATION OF NON-MILITARY SERVICE

GREGORY JAVARDIAN, ESQUIRE, hereby verifies that he is attorney for the
Plaintiff in the above-captioned matter, and that on information and belief, he has knowledge of
the following facts, to wit:

(a) Defendant, KAREN L. RICE, is not in the Military or Naval Service of the
United States or its Allies, or otherwise within the provisions of the Soldiers' and Sailors' Civil
Relief Act of Congress of 1940, as amended.

(b) Defendant, KAREN L. RICE, is over 18 years of age, and resides at 501
STONE STREET, OSCEOLA MILLS, PA 16666.

(c) Plaintiff, THE CHASE MANHATTAN BANK, AS TRUSTEE OF IMC
HOME EQUITY LOAN TRUST 1998-2 UNDER THE POOLING & SERVICING
AGREEMENT DATED AS OF MARCH 1, 1998, is an institution conducing business under the
Laws of the Commonwealth of Pennsylvania with an address of 5901 EAST FOWLER
AVENUE, TAMPA, FL 33617.

This statement is made subject to the penalties of 18 Pa. C.S. Section 4904

relating to unsworn falsification to authorities.
41*\ %4/’“—

GR;Z;O((]{ 7KIARD1AN ESQUIRE




A

OFFICE OF THE PROTHONOTARY
COURT OF COMMON PLEAS

TO: KARENL.RICE -
501 STONE STREET
OSCEOLA MILLS, PA 16666

THE CHASE MANHATTAN BANK, AS  COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT

DATED AS OF MARCH 1, 1998 No.: 00-1245-CD

Plaintiff
Vs.

KAREN L. RICE
Defendant
NOTICE

Pursuant to Rule 236 of the Supreme Court of Pennsylvania, you are hereby notified that a
Judgment has been entered against you in the above proceeding as indicated below.

__Judgment by Default
— Money Judgment
Jud t in Replevi : .
—_Judgment in Replevin ! ..ergoy cemc% this ;% ':)e auue
A ol

__Judgment for Possession by Default Statoment filed l;l’)!ythis <=gsoe'.'gmal

__Judgment on Award of Arbitration JAN 16 2002

__ Judgment on Verdict Attest. .
Prothonotary

X Judgment on Court Findings
IF YOU HAVE ANY QUESTIONS CONCERNING THIS NOTICE, PLEASE CALL:

ATTORNEY: Gregory Javardian, Esquire at this telephone number: (215) 942-9690



FILED
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Prothonotary,
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COPRY

IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY ,

PENNSYLANIA
STATEMENT OF JUDGMENT
Chase Manhattan Bank
Plaintiff{s)
No.: 2000-01245-CD
Real Debt: $50,723.07
Atty’s Comm:
Vs. Costs: $
Int. From:
Karen L. Rice Entry: $20.00
Defendant(s)

Instrument: Summary Judgment
Date of Entry: January 16, 2002

Expires: January 16, 2007

Certified from the record this 16th day of January, 2002

William A. Shaw, Prothonotary

***l***************************************************************************

SIGN BELOW FOR SATISFACTION

Received on , , of defendant full satisfaction of this Judgment, Debt,
Interest and Costs and Prothonotary is authorized to enter Satisfaction on the same.

Plaintiff/Attorney



FORM PBC - 9

PRAECIPE FOR WRIT OF EXECUTION--(MORTGAGE FORECLOSURE)
P.R.C.P. 3180-3183

IN THE COURT OF COMMON PLEAS OF
THE CHASE MANHATTAN BANK, AS CLEARFIELD COUNTY, PA
TRUSTEE OF IMC HOME EQUITY LOAN
TRUST 1998-2 UNDER THE POOLING &

SERVICING AGREEMENT DATED AS OF No. 00-1245-CD
MARCH 1, 1998
PRAECIPE WRIT OF EXECUTION
(MORTGAGE FORECLOSURE)

V8.

KAREN L. RICE

To the Prothonotary:

Issue writ of execution in the above matter:

Amount Due $50,723.07
Interest from 8/2/01 to $
Date of Sale at $8.33 per diem
Total $
Plus Costs $
A/omg for@’laintiﬂ(s)
Gregory Javardian, Esquire
1310 Industrial Boulevard
1st Floor, Suite 101
Southampton, PA 18966
Note: Please furnish copy of description of Property. F , L E D
JAN 26 2002
lliam A. Shaw
V\grat éﬁétafy



No. 00-1245-CD

IN THE COURT OF COMMON PLEAS OF
CLEARFIELD COUNTY, PENNSYLVANIA

THE CHASE MANHATTAN BANK, AS TRUSTEE
OF IMC HOME EQUITY LOAN TRUST 1998-2
UNDER THE POOLING & SERVICING
AGREEMENT DATED AS OF MARCH 1, 1998

VS.

KAREN L. RICE

PRAECIPE FOR WRIT OF EXECUTION
(Mortgage Foreclosure)

Filed:

\ %ﬁ« for Plaintiff(s)

Address: 501 STONE STREET, OSCEOLA MILLS, PA 16666

Where papers may be served.



ALL THAT CERTAIN piece or parcel of lot of ground situate in the Borough of Osceola, State
of Pennsylvania, bounded and described as follows: On the North by Hale Street, on the East by
Edward Alley, on the South by Lot No. Sixty Seven (67), on the West by Stone Street and
known as Lot No. Sixty Eight (68) in the general plan of said Borough.

BEING known as 501 Stone Street.
PARCEL No. 16-013-380-46.
BEING the same premises which James F. Dugan, Jr. and Paul D. Dugan, by Deed dated

November 20, 1995 and recorded December 5, 1995 in Clearfield County Record Volume 1722,
Page 48, granted and conveyed unto Karen L. Rice.



FILED

AN 25 2002

3 \ \ N \\um\ 0 Q/thwe/

b Loras Shey,
e
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FORMPBC - 10~

WRIT OF EXECUTION-(MORTGAGE FORECLOSURE)
P.R.C.P. 3180 to 3183 and Rule 3257

THE CHASE MANHATTAN BANK, AS IN THE COURT OF COMMON PLEAS OF
TRUSTEE OF IMC HOME EQUITY LOAN CLEARFIELD COUNTY, PENNSYLVANIA
TRUST 1998-2 UNDER THE POOLING &

SERVICING AGREEMENT DATED AS OF

MARCH 1, 1998
NO.: 00-1245-CD
V8.
WRIT OF EXECUTION
KAREN L. RICE (MORTGAGE FORECLOSURE)

Commonwealth of Pennsylvania:
County of CLEARFIELD:
TO THE SHERIFF OF CLEARFIELD COUNTY, PENNSYLVANIA:

To satisfy the judgment, interest and costs in the above matter you are directed to levy upon and
sell the following described property (specifically described property below):

Premises: 501 STONE STREET, OSCEOLA MILLS, PA 16666.

(See legal description attached.)
Amount Due $50,723.07
Interest from 8/2/01 to $
Date of Sale at $8.33 per diem
Total Plus Cost $,97. .00
as endorsed. (v
Prothonotary, Common Pleas Court
of Clearfield County, Pennsylvania
Dated |- 3503

(Seal)



N,

No. 00-1245-CD

IN THE COURT OF COMMON PLEAS OF
CLEARFIELD COUNTY, PENNSYLVANIA

THE CHASE MANHATTAN BANK, AS TRUSTEE

OF IMC HOME EQUITY LOAN TRUST 1998-2
UNDER THE POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

VS.

KAREN L. RICE
WRIT OF EXECUTION
(Mortgage Foreclosure)
Costs
Prothy Paid $137.00
Writ, Ret. & Sat. $
Total Cost S

“\u\\\.\l’ \.\{.\ " Gregory Javardian, Esquire
\ Attorney for Plaintiff 1310 Industrial Boulevard
1% Floor, Suite 101
Address of Defendant(s) Southampton, PA 18966

501 STONE STREET, OSCEOLA MILLS, PA 16666

Where papers may be served.



B
-

ALL THAT CERTAIN piece or parcel of lot of ground situate in the Borough of Osceola, State
of Pennsylvania, bounded and described as follows: On the North by Hale Street, on the East by
Edward Alley, on the South by Lot No. Sixty Seven (67), on the West by Stone Street and
known as Lot No. Sixty Eight (68) in the general plan of said Borough.

BEING known as 501 Stone Street.
PARCEL No. 16-013-380-46.
BEING the same premises which James F. Dugan, Jr. and Paul D. Dugan, by Deed dated

November 20, 1995 and recorded December 5, 1995 in Clearfield County Record Volume 1722,
Page 48, granted and conveyed unto Karen L. Rice.



P
FORMPBC - 10

WRIT OF EXECUTION-(MORTGAGE FORECLOSURE)
P.R.C.P. 3180 to 3183 and Rule 3257

THE CHASE MANHATTAN BANK, AS IN THE COURT OF COMMON PLEAS OF
TRUSTEE OF IMC HOME EQUITY LOAN CLEARFIELD COUNTY, PENNSYLVANIA
TRUST 1998-2 UNDER THE POOLING &

SERVICING AGREEMENT DATED AS OF

MARCH 1, 1998
NO.: 00-1245-CD
V8.
WRIT OF EXECUTION
KAREN L. RICE (MORTGAGE FORECLOSURE)

Commonwealth of Pennsylvania:
County of CLEARFIELD:
TO THE SHERIFF OF CLEARFIELD COUNTY, PENNSYLVANIA:

To satisfy the judgment, interest and costs in the above matter you are directed to levy upon and
sell the following described property (specifically described property below):

Premises: 501 STONE STREET, OSCEOLA MILLS, PA 16666.

(See legal description attached.)
Amount Due $50,723.07
Interest from 8/2/01 to $
Date of Sale at $8.33 per diem
Total $ Plus Cost $_/27.00

as endorsed. (\)‘:LL M

Prothonotary, Common Pleas Court
of Clearfield County, Pennsylvania

Dated | 2503

(Sea)
RECE \IED JAN 2 5 200
S LS\
&&'\Mﬁw\\ N\ s
V) Y wr o st N




No. 00-1245-CD

IN THE COURT OF COMMON PLEAS OF
CLEARFIELD COUNTY, PENNSYLVANIA

THE CHASE MANHATTAN BANK, AS TRUSTEE

OF IMC HOME EQUITY LOAN TRUST 1998-2
UNDER THE POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

VS.

KAREN L. RICE
WRIT OF EXECUTION
(Mortgage Foreclosure)
Costs
Prothy Paid $_1327.00
Writ, Ret. & Sat. $ ‘
Total Cost I
?. \ v , ‘QnomoQ Javardian, Esquire
\ Attorney for Plaintiff 1310 Industrial Boulevard
1* Floor, Suite 101
Address of Defendant(s) Southampton, PA 18966

501 STONE STREET, OSCEOLA MILLS, PA 16666

Where papers may be served.



rE

ALL THAT CERTAIN piece or parcel of lot of ground situate in the Borough of Osceola, State
of Pennsylvania, bounded and described as follows: On the North by Hale Street, on the East by
Edward Alley, on the South by Lot No. Sixty Seven (67), on the West by Stone Street and
known as Lot No. Sixty Eight (68) in the general plan of said Borough.

BEING known as 501 Stone Street.
PARCEL No. 16-013-380-46.
BEING the same premises which James F. Dugan, Jr. and Paul D. Dugan, by Deed dated

November 20, 1995 and recorded December 5, 1995 in Clearfield County Record Volume 1722,
Page 48, granted and conveyed unto Karen L. Rice.



In The Court of Common Pleas of Clearfield County, Pennsylvania
Sheriff Docket # 12109

CHASE MANHATTAN BANK, AS TRUSTEE ET AL 00-1246-CD

VS.
RICE, KAREN L.

WRIT OF EXECUTION REAL ESTATE

SHERIFF RETURNS

NOW, FEBRUARY 26, 2002, AT 4:20 PM O'CLOCK A LEVY WAS TAKEN ON THE
PROPERTY OF THE DEFENDANT. PROPERTY WAS POSTED THIS DATE.

A SALE IS SET FOR FRIDAY, MAY 3, 2002, AT 10:00 AM.

NOW, FEBRUARY 26, 2002, AT 4:20 PM O'CLOCK SERVED WRIT OF EXECUTION,
NOTICE OF SALE AND COPY OF LEVY ON EDWARD COWFER, LIVE IN BOYFRIEND OF
KAREN L. RICE, DEFENDANT, AT HIS PLACE OF RESIDENCE, 501 STONE STREET,
OSCEOLA MILLS, CLEARFIELD COUNTY, PENNSYLVANIA, BY HANDING TO EDWARD
COWFER, LIVE IN BOYFRIEND OF KAREN L. RICE, DEFENDANT, A TRUE AND
ATTESTED COPY OF THE ORIGINAL WRIT OF EXECUTION, NOTICE OF SALE AND
COPY OF LEVY AND MADE KNOWN TO HIM THE CONTENTS THEREOF.

NOW, MARCH 5, 2002, RECEIVED A FAX FROM GREGORY JAVARDIAN, ATTORNEY
FOR THE PLAINTIFF, THAT SALE IS TO BE STAYED AS THE SUM OF EIGHT
HUNDRED EIGHTY-NINE DOLLARS WAS RECEIVED IN CONSIDERATION FOR THE
STAY.

NOW, MARCH 8, 2002, RETURN WRIT AS NO SALE HELD, DEFENDANT PAID
EIGHT HUNDRED-NINE DOLLARS TO HAVE WRIT STAYED. PAID COSTS FROM
ADVANCE AND MADE REFUND OF UNUSED ADVANCE TO THE ATTORNEY.

SHERIFF HAWKINS $192.86

SURCHARGE $20.00
PAID BY ATTORNEY

Page I of 2



In The Court of Common Pleas of Clearfield County, Pennsylvania

24 s Sheriff Docket # 12109
CHASE MANHATTAN BANK, AS TRUSTEE ET AL 00:1246-<CD"
VS.
RICE, KAREN L.
WRIT OF EXECUTION REAL ESTATE
SHERIFF RETURNS

rLED

1k © 8 2002
O30l
William A. Shaw
Sworn to Before Me This So Answerspmthono tary @
S :ay of %002
= g W e gt W 35
WILLIAM A. SHAW Chester A. Hawkins

Prothonotary
My Commission Expires Sheriff
1. ‘onday in Jan. 2006

sid Co., Clearfield, PA

Page 2 of 2



5 2087 Tii47Av GRzE0AY AVARDIAN, 230y 1s2 \G KT 1 g
1310 Industrial Boulevard
THE LAW 1* Floor. Suite 101
Offices of Southampton, PA 18966
REGORY JAVARDIAN Phone: (215) 942-9690
OREG Fax: (215) 942-9695
March 5, 2002

Clearfield County Sheriff’s Sale
One North Second Street, Suite 116
Clearfield, PA 16830

Attention: Margaret H. Putt, Office Manager

Re: THE CHASE MANHATTAN BANK, AS TRUSTEE OF IMC HOME EQUITY LOAN
TRUST 1998-2 UNDER THE POOLING & SERVICING AGREEMENT DATED AS

OF MARCH 1, 1998

v. KAREN L. RICE

No. 00-1245-CD

Premises: 501 STONE STREET, OSCEOLA MILLS, PA 16666

Dear Ms, Putt:
Please stay the Sheriff’s Sale of the above referanced property, which is scheduled for

MAY 3.2002.

The sum of $889.00 was reccived in consideration for the stay.

Very truly yours,

.

Marie Keen for
Law Offices of Gregory Javardian

/mk

cc:  FAIRBANKS CAPITAL CORP.
Attention: ALVIN SILER
File #3015200566

~—




REAL ESTATE SALE
SCHEDULE OF DISTRIBUTION

NOW, by virtue of the Writ of Execution hereunto attached, after having given due and legal notice ¢
time and place of sale by publication in a newspaper published in this County and by/fandbills posted on the premises setting fo.
the date, time and place of sale at the Court House in Clearfield on the day of 2002, | exposed the

. ) TATE SALE —~—
AL ES REAL ZSTATE SALE

within described real estate of

to public venue or outcry at which time and place | sold the same to
he/she being the highest bidder, for the sum of.$

and made the following appropriations, viz.:

SHERIFF COSTS: DEBT & INTEREST:
RDR § 1500 DEBT-AMOUNT DUE $ 50,723.07
SERVICE 15.00 INTEREST FROM 8-202 TO SALE DATE
MILEAGE 13.00 PER DIEM $8.33 TO BE ADDED
LEVY 15.00
MILEAGE 13.00
POSTING 15.00 TOTAL DEBT & INTEREST $
CSDS 10.00
COMMISSION 2% 157 COSTS:
POSTAGE 4.08 ATTORNEY FEES ~5—
HANDBILLS 15.00 PROTH. SATISFACTION —$
DISTRIBUTION 25.00 ADVERTISING —-
ADVERTISING 15.00 LATE CHARGES & FEES —$—
ADD'L SERVICE TAXES-Collector 5
DEED 3080 TAXES-Tax Claim ~$
ADD'L POSTING COSTS OF SUIT-To Be Added —$
ADD'L MILEAGE LIST OF LIENS AND MORTGAGE SEARCH ~ ~$—
ADD'L LEVY FORCLOSURE FEES /LIFEINSREFUND ~ —$~
BID AMOUNT ACKNOWLEDGEMENT —$—
RETURNSIDEPUTIZE DEED COSTS —4-
COPIES / BILLING $15.00 +.580 ATTORNEY COMMISSION G =
BILLING - PHONE - FAX 5. SHERIFF COSTS S 930

LEGAL JOURNAL AD —5-
TOTALSHERIFFCOSTS  § | oy R REFUND OF ADVANCE —§~

Al REFUND OF SURCHARGE .
DEED COSTS: PROTHONOTARY "§, 12700
REGISTER & RECORDER  §$ 0\
ACKNOWLEDGEMENT v X0
TRANSFER TAX 2% TOTAL COSTS $ 319 G
TOTAL DEED COSTS $
N\

DISTRIBUTION WILL BE MADE IN ACCORDANCE WITH THE ABOVE SCHEDULE UNLESS EXCEPTIONS ARE FILED WITH THIS OFF
WITHIN TEN (10) DAYS FROM THIS DATE.

Chester A. Hawkins, Sheriff



¢
FORMPBC -9

PRAECIPE FOR WRIT OF EXECUTION--(MORTGAGE FORECLOSURE)
P.R.C.P. 3180-3183

IN THE COURT OF COMMON PLEAS OF

THE CHASE MANHATTAN BANK, AS CLEARFIELD COUNTY, PA
TRUSTEE OF IMC HOME EQUITY LOAN
TRUST 1998-2 UNDER THE POOLING &
SERVICING AGREEMENT DATED AS OF No. 00-1245-CD
MARCH 1, 1998
PRAECIPE WRIT OF EXECUTION

(MORTGAGE FORECLOSURE)

Vs.

KAREN L. RICE

To the Prothonotary:
Issue writ of execution in the above matter:
Amount Due $50.723.07

Interest from 8/2/01 to $
Date of Sale at $8.33 per diem

Total $

147.00
Plus Costs P Mha Cass $

ttorn§y\foy Plaintiff{s)

Gregory Javardian, Esquire
1310 Industrial Boulevard
1st Floor, Suite 101
Southampton, PA 18966

Note: Please furnish copy of description of Property. F , L E @)

A¥ed.20.00
bec 122002 Cprocene oo

William A, §
Prothonota,-y



No. 00-1245-CD
IN THE COURT OF COMMON PLEAS OF
CLEARFIELD COUNTY, PENNSYLVANIA

THE CHASE MANHATTAN BANK, AS TRUSTEE OF IMC HOME
EQUITY LOAN TRUST 1998-2 UNDER THE POOLING & SERVICING
AGREEMENT DATED AS OF MARCH 1, 1998

VS,

KAREN L. RICE

PRAECIPE FOR WRIT OF EXECUTION
(Mortgage Foreclosure)

Filed:

L
\ Q%«% for Plaintiff(s)

Address: 501 STONE STREET, OSCEOLA MILLS, PA ;mmm

Where papers may be served.



ALL THAT CERTAIN piece or parcel of lot of ground situate in the Borough of Osceola, State
of Pennsylvania, bounded and described as follows: On the North by Hale Street, on the East by
Edward Alley, on the South by Lot No. Sixty Seven (67), on the West by Stone Street and
known as Lot No. Sixty Eight (68) in the general plan of said Borough.

BEING known as 501 Stone Street.
PARCEL No. 16-013-380-46.
BEING the same premises which James F. Dugan, Jr. and Paul D. Dugan, by Deed dated

November 20, 1995 and recorded December 5, 1995 in Clearfield County Record Volume 1722,
Page 48, granted and conveyed unto Karen L. Rice.



THE CHASE MANHATTAN BANK, AS COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY LOAN

TRUST 1998-2 UNDER THE POOLING & CLEARFIELD COUNTY
SERVICING AGREEMENT DATED AS OF

MARCH 1, 1998 No.: 00-1245-CD

VS.
KAREN L. RICE
AFFIDAVIT PURSUANT TO RULE 3129.1
Plaintiff in the above action sets forth as of the date the Praecipe for the Writ of

Execution was filed the following information concerning the real property located at 501
STONE STREET. OSCEOLA MILLS. PA 16666:

1. Name and address of Owner(s) or reputed Owner(s):

Name Last Known Address (if address cannot be
reasonably ascertained, please indicate)

KAREN L. RICE 501 STONE STREET
OSCEOLA MILLS, PA 16666

2. Name and address of Defendant(s) in the judgment:

KAREN L. RICE 501 STONE STREET
OSCEOLA MILLS, PA 16666

3. Name and last known address of every judgment creditor whose judgment is a record lien on
the real property to be sold:

Name Last Known Address (if address cannot be
reasonably ascertained, please indicate)

None.



4. Name and address of last recorded holder of every mortgage of record:

Name Last Known Address (if address cannot be
reasonably ascertained, please indicate)

Plaintiff.
5. Name and address of every other person who has any record lien on the property:

Name Last Known Address (if address cannot be
reasonably ascertained, please indicate)

None.

6. Name and address of every other person who has any record interest in the property and
whose interest may be affected by the sale.

Name Last Known Address (if address cannot be
reasonably ascertained, please indicate)
Clearfield County Domestic Relations 230 E. Market Street
Clearfield, PA 16830
Clearfield County Courthouse 230 E. Market Street, Suite 121
Tax Claim Bureau Clearfield, PA 16830
Clearfield County Board of Assistance 1121 Linden Street
Clearfield, PA 16830
PA Department of Public Welfare Health and Welfare Building — Room 432
Bureau of Child Support Enforcement P.O. Box 2675

Harrisburg, PA 17105-2675



7. Name and address of every other person of whom the plaintiff has knowledge who has any
interest in the property which may be affected by the sale:

Name Last Known Address (if address cannot be
reasonably ascertained, please indicate)

Tenants/Occupants 501 STONE STREET
OSCEOLA MILLS, PA 16666

I verify that the statements made in this affidavit are true and correct to the best of my

knowledge, information and belief. I understand that false statements herein are subject to the
penalties of 18 Pa. C.S.A. 4904 relating to unsworn falsification to authorities.

o fora—

VARDIAN, ESQUIRE
ttorneyf laintiff

December 5, 2002



LAW OFFICES OF GREGORY JAVARDIAN
By: GREGORY JAVARDIAN, ESQUIRE
IDENTIFICATION NO. 55669

1310 INDUSTRIAL BOULEVARD

1ST FLOOR, SUITE 101

SOUTHAMPTON, PA 18966

(215) 942-9690

THE CHASE MANHATTAN BANK, AS COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT

DATED AS OF MARCH 1, 1998 No.: 00-1245-CD

Vs.

KAREN L. RICE

CERTIFICATION TO SHERIFF OF CLEARFIELD COUNTY
AS TO THE SALE OF REAL ESTATE

DATE OF SALE:

I hereby certify that I am the attorney for the Plaintiff in this Mortgage Foreclosure
Action and further certify this Property is:

() FHA

QO Tenant Occupied

@) Vacant

O Commercial

O As a result of Complaint in Assumpsit

x) Act 91 complied with




FORM PBC - 10 N, o -

WRIT OF EXECUTION-(MORTGAGE FORECLOSURE)
P.R.C.P. 3180 to 3183 and Rule 3257

IN THE COURT OF COMMON PLEAS OF
THE CHASE MANHATTAN BANK, AS CLEARFIELD COUNTY, PENNSYLVANIA
TRUSTEE OF IMC HOME EQUITY LOAN
TRUST 1998-2 UNDER THE POOLING &
SERVICING AGREEMENT DATED AS OF

MARCH 1, 1998 NO.: 00-1245-CD
vs. WRIT OF EXECUTION
(MORTGAGE FORECLOSURE)
KAREN L. RICE

Commonwealth of Pennsylvania:
County of CLEARFIELD:

TO THE SHERIFF OF CLEARFIELD COUNTY, PENNSYLVANIA:

To satisfy the judgment, interest and costs in the above matter you are directed to levy upon and
sell the following described property (specifically described property below):

Premises: 501 STONE STREET, OSCEOLA MILLS, PA 16666.

(See legal description attached.)

Amount Due $50,723.07
Interest from 8/2/01 to $
Date of Sale at $8.33 per diem
Total $ Plus Cost $ J4/7.00 ( R-o#\onofmaw
as endorsed. Costs
Prothonotary, Common Pleas Court
of Clearfield County, Pennsylvania
Dated

(Seal)



No. 00-1245-CD

IN THE COURT OF COMMON PLEAS OF
CLEARFIELD COUNTY, PENNSYLVANIA

THE CHASE MANHATTAN BANK, AS TRUSTEE

OF IMC HOME EQUITY LOAN TRUST 1998-2
UNDER THE POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

V8.

KAREN L. RICE
WRIT OF EXECUTION
(Mortgage Foreclosure)
Costs
Prothy Paid $_147.00
Writ, Ret. & Sat. $
Total Cost $
& ___ \\?\‘\\L Gregory Javardian, Esquire
\ Attofney for Plaintiff 1310 Industrial Boulevard
1¥ Floor, Suite 101
Address of Defendant(s) Southampton, PA 18966

501 STONE STREET, OSCEOLA MILLS, PA 16666

Where papers may be served.



ALL THAT CERTAIN piece or parcel of lot of ground situate in the Borough of Osceola, State
of Pennsylvania, bounded and described as follows: On the North by Hale Street, on the East by
Edward Alley, on the South by Lot No. Sixty Seven (67), on the West by Stone Street and
known as Lot No. Sixty Eight (68) in the general plan of said Borough.

BEING known as 501 Stone Street.
PARCEL No. 16-013-380-46.
BEING the same premises which James F. Dugan, Jr. and Paul D. Dugan, by Deed dated

November 20, 1995 and recorded December 5, 1995 in Clearfield County Record Volume 1722,
Page 48, granted and conveyed unto Karen L. Rice.



\0

LAW OFFICES OF GREGORY JAVARDIAN
By: GREGORY JAVARDIAN, ESQUIRE
IDENTIFICATION NO. 55669

1310 INDUSTRIAL BOULEVARD

1ST FLOOR, SUITE 101

SOUTHAMPTON, PA 18966

(215) 942-9690

THE CHASE MANHATTAN BANK, AS = COURT OF COMMON PLEAS
TRUSTEE OF IMC HOME EQUITY

LOAN TRUST 1998-2 UNDER THE CLEARFIELD COUNTY
POOLING & SERVICING AGREEMENT

DATED AS OF MARCH 1, 1998 No.: 00-1245-CD

Vs.

KAREN L. RICE

AFFIDAVIT OF SERVICE PURSUANT TO RULE 3129.1
I hereby certify that I have sent copies of the Notice of Sheriff Sale to the
Defendants’ certified and regular United States mail and all lien holders or judgment creditors of
record as required by Pa.R.C.P. by first class United States mail, postage prepaid, on the date set

forth below. (See attached Exhibit “A”).

Clearfield County Domestic Relations KAREN L. RICE

230 East Market Street 501 STONE STREET
Clearfield, PA 16830 OSCEOLA MILLS, PA 16666
Clearfield County Courthouse

Tax Claim Bureau

230 East Market Street, Suite 121
Clearfield, PA 16830

Clearfield County Board of Assistance

1121 Linden Street , _ D

Clearfield, PA 16830 F ‘ L i

Tenants/Occupants '

501 STONE STREET HAR 17 2003

OSCEOLA MILLS, PA 16666 .
willlam A. Shaw

Proethisfotary



PA Department of Public Welfare
Bureau of Child Support Enforcement
Health and Welfare Building — Room 432
P.O. Box 2675

Harrisburg, PA 17105-2675

O o

GREG JAVA‘%I}N, ESQUIRE
Dated: _/ y > / 0_3 Attor%r Plainti




9

U.S. Postal Servicew
CERTIFIED MAIL.. RECEIPT

(Domestic Mail Only; No Insurance Coverage Provided)

Total Postage & Fees | $

-

7nna ay10 00Ob 3540 LBBE

RICE

W'“ ; ,zg'-[-(-).i:i“mSTREET

CHEBERA MILLS, PA 16600

PS Form 3800, June 2002 See Reverse for Instructions

U.S. Postal Servicerm
CERTIFIED MAIL.. RECEIPT

(Domestic Mail Only; No Insurance Coverage Provided)

Restricted Defivery Feg
{Endorsemant Required)

Total Postege & Fees | §

7002 2410 000k 3540 L&7?S5

PS Form 3809, June 2002 See Reverse for Instructions
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January 21, 2003
NOTICE OF SHERIFF'S SALE
OF REAL PROPERTY
TO: ALL PARTIES IN INTEREST AND CLAIMANTS
OWNER(S): KAREN L. RICE
PLAINTIFF/SELLER: THE CHASE MANHATTAN BANK, AS TRUSTEE OF IMC HOME
EQUITY LOAN TRUST 1998-2 UNDER THE POOLING &
SERVICING AGREEMENT DATED AS OF MARCH 1, 1998
DEFENDANT(S): KAREN L. RICE

PROPERTY: 501 STONE STREET '
OSCEOLA MILLS, PA 16666

CLEARFIELD C.C.P. NO. 00-1245-CD

The above captioned property is scheduled to be sold at Sheriff's Sale on
FRIDAY, MARCH 7, 2003 at 10:00 A.M., at the Clearfield County Sheriff’s Office, One North Second
Street, Suite 116, Clearfield, PA 16830. You may hold a judgment on the propetrty, which may be
extinguished by the sale. You may wish to attend the sale to protect your interest.

A schedule of distribution will be filed by the Sheriff on a date specified by the Sheriff not later
than 30 days after sale. Distribution will be made in accordance with the schedule unless exceptions are
filed thereto within 10 days after the filing of the schedule.

Sincerely,

&ZZZ{zire |

Law Offices of Gregory Javardian
1310 Industrial Boulevard

1st Floor, Suite 101

Southampton; PA 18966

(215) 942-9690
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In The Court of Common Pleas of Clearfield County, Pennsylvania
Sheriff Docket # 13540
THE CHASE MANHATTAN BANK ET AL 00-1245-CD

VS.
RICE, KAREN L.

WRIT OF EXECUTION REAL ESTATE

SHERIFF RETURNS

NOW, JANUARY 20, 2003 @ 11:00 A.M. A LEVY WAS TAKEN ON THE PROPERTY OF
THE DEFENDANT. THE PROPERTY WAS ALSO POSTED THIS DATE AND TIME.

A SALE DATE OF MARCH 7, 2003 WAS SET.

NOW, JANUARY 21, 2003 @ 2:03 P.M. O'CLOCK SERVED KAREN L. RICE,

DEFENDANT, AT HER RESIDNECE 501 STONE STREET, OSCEOLA MILLS,

CLEARFIELD COUNTY, PENNSYLVAINIA , 16666 BY HANDING TO KAREN L. RICE,
DEFENDANT, A TRUE AND ATTESTED COPY ON THE ORIGINAL WRIT OF EXECUTION,
NOTICE OF SALE, AND COPY OF LEVY AND BY MAKING KNOWN TO HER THE
CONTENTS THREROF.

NOW, FEBRUARY 24, 2003 RECEIVED A FAX FROM THE PLAINTIFF ATTORNEY TO
POSTPONE THE SHERIFF SALE TO MAY 2, 2003.

AS NEW SALE DATE OF MAY 2, 2003 WAS SET.
NOW, APRIL 29, 2003 RECEIVED A FAX FROM THE PLAINTIFF'S ATTORNEY TO

STAY THE SHERIFF SALE FOR MAY 2,2003. A SUM OF $4,995.00 WAS _
RECEIVED IN CONSIDERATION FOR THE STAY.

NOW, JUNE 18, 2003 PAID COSTS FROM THE ADVANCE AND MADE A REFUND
OF THE UNUSED ADVANCE TO THE ATTORNEY.

NOW, JUNE 19, 2003 RETURN WRIT AS NO SALE HELD. THE SALE WAS STAYED

BY THE PLAINTIFF ATTORNEY. F I L E . i

JUN 197003

William A. Shaw
rethoRetary

Page 1 of 2



In The Court of Common Pleas of Clearfield County, Pennsylvania

THE CHASE MANHATTAN BANK ET AL
VS.
RICE, KAREN L.

WRIT OF EXECUTION REAL ESTATE

00-1245-CD

SHERIFF RETURNS

Sheriff Docket #

13540

SHERIFF HAWKINS $298.28
SURCHARGE $20.00
PAID BY ATTORNEY

Sworn to Before Me This

\% Dw 2003 q

"niaiytesy) 07 plates|y
v‘ag%\z'!:m‘g! Aeapuow 181 WILLIAM A, SHAW
sandx3 uoissuuwo?) A Prothonotary
" {ejouoyiold My Commission Expires
WYHS Y Ayt TiIM 15 Monday in Jan. 2006
‘ Clearfield Co., Clearfield, PA

So Answers,

Sl = B

Sheriff

Page 2 of 2

Oudrordad



FORM PBC - 10

WRIT OF EXECUTION-(MORTGAGE FORECLOSURE)
P.R.C.P. 3180 to 3183 and Rule 3257

IN THE COURT OF COMMON PLEAS OF
THE CHASE MANHATTAN BANK, AS CLEARFIELD COUNTY, PENNSYLVANIA
TRUSTEE OF IMC HOME EQUITY LOAN
TRUST 1998-2 UNDER THE POOLING &
SERVICING AGREEMENT DATED AS OF

MARCH 1, 1998 NO.: 00-1245-CD
vs. WRIT OF EXECUTION
(MORTGAGE FORECLOSURE)
KAREN L. RICE

Commonwealth of Pennsylvania:
County of CLEARFIELD:

TO THE SHERIFF OF CLEARFIELD COUNTY, PENNSYLVANIA:

To satisfy the judgment, interest and costs in the above matter you are directed to levy upon and
sell the following described property (specifically described property below):

Premises: 501 STONE STREET, OSCEOLA MILLS, PA 16666.

(See legal description attached.)
Amount Due $50.,723.07
Interest from 8/2/01 to $
Date of Sale at $8.33 per diem
Total $ Plus Cost $_147.00 (futhons )
as endorsed. s ;—S*G'?

Prothonotary, Common Pleas Court
of Clearfield County, Pennsylvania

Dated JXCQ_mbor IQ: 002

(Seal)
Groned \5-13-03 @ 2130 PM
C&w&@/\ \dmx@zxwo

oy Coprdti 300 uhandCu



No. 00-1245-CD

IN THE COURT OF COMMON PLEAS OF
CLEARFIELD COUNTY, PENNSYLVANIA

THE CHASE MANHATTAN BANK, AS TRUSTEE

OF IMC HOME EQUITY LOAN TRUST 1998-2
UNDER THE POOLING & SERVICING AGREEMENT
DATED AS OF MARCH 1, 1998

VS.

KAREN L. RICE
WRIT OF EXECUTION
(Mortgage Foreclosure)
Costs
Prothy Paid $ 147.00
Writ, Ret. & Sat. $
Total Cost

1¥ Floor, Suite 101

s __
&ﬂ \%\3\\l Gregory Javardian, Esquire
\ :ﬁma for Plaintiff 1310 Industrial Boulevard
Address of Defendant(s) Southampton, PA 18966

501 STONE STREET, OSCEOLA MILLS, PA 16666

Where papers may be served.



ALL THAT CERTAIN piece or parcel of lot of ground situate in the Borough of Osceola, State
of Pennsylvania, bounded and described as follows: On the North by Hale Street, on the East by
Edward Alley, on the South by Lot No. Sixty Seven (67), on the West by Stone Street and
known as Lot No. Sixty Eight (68) in the general plan of said Borough.

BEING known as 501 Stone Street.
PARCEL No. 16-013-380-46.
BEING the same premises which James F. Dugan, Jr. and Paul D. Dugan, by Deed dated

November 20, 1995 and recorded December 5, 1995 in Clearfield County Record Volume 1722,
Page 48, granted and conveyed unto Karen L. Rice.



NOW,

REAL ESTATE SALE

SCHEDULE OF DISTRIBUTION

NAME

NO. 00-1245-CD

handbills posted on the premises setting for the date, time and place of sale at the Court House in
2002, | exposed the within described real estate

Clearfield on the
of

to public venue or outcry at which time and place | sold the same to

he/she being the highest bidder, for the sum of

appropriations, viz:
SHERIFF COSTS:

RDR

SERVICE
MILEAGE

LEVY

MILEAGE
POSTING

CSDS
COMMISSION 2%
POSTAGE
HANDBILLS
DISTRIBUTION
ADVERTISING
ADD'L SERVICE
DEED

ADD'L POSTING
ADD'L MILEAGE
ADD'L LEVY

BID AMOUNT
RETURNS/DEPUTIZE
COPIES/BILLING

BILLING/PHONE/FAX

TOTAL SHERIFF
COSsTS

DEED COSTS:
ACKNOWLEDGEMENT
REGISTER & RECORDER
TRANSFER TAX 2%
TOTAL DEED
COSTS

15.00
15.00

. 14.40

15.00
14.40
15.00
10.00
99.90

5.18
15.00
25.00
15.00

14.40

15.00
5.00
5.00

298.28

0.00

and made the following

DEBIT & INTEREST:

DEBT-AMOUNT DUE
INTEREST FROM 8/02/01
TO BE ADDED TO SALE DATE

TOTAL DEBT & INTEREST

COSTS:

ATTORNEY FEES

PROTH. SATISFACTION
ADVERTISING

LATE CHARGES & FEES
TAXES - collector

TAXES - tax claim TO AUG
DUE

COST OF SUIT -TO BE ADDED
LIEN SEARCH

FORCLOSURE FEES/ESCROW DEFICIT
ACKNOWLEDGEMENT

DEED COSTS

ATTORNEY COMMISSION
SHERIFF COSTS

LEGAL JOURNAL AD

REFUND OF ADVANCE
REFUND OF SURCHARGE
PROTHONOTARY
MORTGAGE SEARCH

SATISFACTION FEE

ESCROW DEFICIENCY
MUNICIPAL LIEN

TOTAL COSTS

, by virtue of the Writ of Execution hereunto attached, after having given due
and legal notice of time and place of sale by publication in a newspaper published in this County and by

50,723.07

50,723.07

274.05

100.00

298.28
144.00

147.00
40.00

1,003.33

DISTRIBUTION WILL BE MADE IN ACCORDANCE WITH THE ABOVE SCHEDULE UNLESS EXCEPTIONS
ARE FILED WITH THIS OFFICE WITHIN TEN (10) DAYS FROM THIS DATE.

CHESTER A. HAWKINS, Sheriff



* APR.30. 2003 8:00AM GREGORY JAVARDIAN, ESQUIRE

NO. 449
1310 Industrial Boulevard
THE LAW 1* Floor, Suite 101
Offices of Southampton, PA 18966
GREGORY JAVARDIAN - Phone: (215) 942-9690

April 29, 2003

Clearfield County Sheriff’s Sale
One North Second Street, Suite 116
Clearfield, PA 16830

Attention: Peggy

Fax: (215) 942-9695 .

P.

1

Re: THE CHASE MANHATTAN BANK, AS TRUSTEE OF IMC HOME EQUITY LOAN

TRUST 1998-2 UNDER THE POOLING & SERVICING AGREEMENT DATED AS

OF MARCH 1, 1998
v. KAREN L. RICE
No. 00-1245-CD

Premises: 501 STONE STREET, OSCEOLA MILLS, PA 16666

Dear Peggy:

Please stay the Sheriff’s Sale of the above referenced property, which is scheduled for

Y 03.

The sum of $4,995.00 was received in consideration for the stay.

Very truly yours,

ppree
Marie Keen for
Law Offices of Gregory Javardian

fmk

cc: FAIRBANKS CAPITAL CORP,
Attention: GEORGE WAIDELICH
File #3015209566

ECOPY (814) 765-5913 REG



P.

+FEB. 24, 2003 1:53PM GREGORY JAVARDIAN, ESQUIRE NO. 424
1310 Industrial Boulevard
THE LAW 1* Floor, Suite 101
Offices of Southampton, PA 18966
GREGORY JAVARDIAN Phone: (215) 942-9650

February 24, 2003

Clearfield County Sheriff’s Sale
One North Second Street, Suite 116
Clearfield, PA 16830

Attention: Peggy

- Fax: (215) 942-9695

Re: THE CHASE MANHATTAN BANK, AS TRUSTEE OF IMC HOME EQUITY
LOAN TRUST 1998-2 UNDER THE POOLING & SERVICING AGREEMENT

DATED AS OF MARCH 1, 1998
v. KAREN L. RICE
No. 00-1245-CD

Premises: 501 STONE STREET, OSCEOLA MILLS, PA 16666

Dear Pegeoy:

Please POSTPONE the Sheriff’s Sale of the above referenced property, which is

scheduled for MARCH 7. 2003 to MAY 2, 2003.

Very truly yours,

Mr

Marie Keen for
Law Offices of Gregory Javardian

/mk

cc: FAIRBANKS CAPITAL CORP.
Attention: GEORGE WAIDELICH
File #3015209566

VIA TELECOPY (814) 7635-5915

1/1






