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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANTA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR

STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,

SERIES 2003-1,

Plaintiff, NO. : Dﬁ-ﬁD&'Cb
VS.
TYPE OF PLEADING
DENNIS R. YOUNG AND CIVIL ACTION - COMPLAINT
APRIL A. YOUNG, IN MORTGAGE FORECLOSURE
Defendants.
FILED ON BEHALF
TO DEFENDANTS: OF PLAINTIFF: JP Morgan
You are hereby notified to plead Chase Bank, et al.

to the ENCLOSED COMPLAINT WITHIN

ROM SERVICE HEREOF
}%mcw@){dwk

ATTORNEYS FOR PLAINTIFF COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. #77991

I HEREBY CERTIFY THAT THE ADDRESS

OF THE PLAINTIFF IS:

909 Hidden Ridge Drive GRENEN & BIRSIC, P.C.

Suite 200

Irving, Texas 75038 One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

AND THE DEFENDANTS IS: (412) 281-7650

50 Harvey Hill Road
Du Bois, PA 15801
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ATTORNEYS FOR PLAINTIFF

CERTIFICATE OF LOCATION

I HEREBY CERTIFY THAT THE LOCATICN OF
THE REAL ESTATE AFFECTED BY THIS LIEN IS
Township of Sandy

(CITY, BORO, TOWNSHIP) (WARD) (Block/Lot) } b AMJ 35 00
k/?acc% ﬂ,c,u_/v 151
ATTORNEYS FOR PLAINTIFF JUL 292005 JCQSW
Wallam A S gy

Prothonotary/Clerx ot Cours

Seer. U 1SE Document

No.1,2005 _ Docyment Rainstated/Res to Sheriff Aittorney
Reinstated/ to Sheriff for service.
for service.

—Bepsiy Prothonotary
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR

STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,

SERIES 2003-1,

Plaintiff, NO. :
VS.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

NOTICE TO DEFEND

You have been sued in court. If you wish to defend against the claim set
forth in the following pages, you must take action within twenty (20) days after
this complaint and notice are served, by entering a written appearance personally
or by attorney and filing in writing with the court your defenses or objections
to the claims set forth against you. You are warned that if you fail to do so
the case may proceed without you and a judgment may be entered against you by the
court without further notice for any money claimed in the complaint or for any
other claim or relief requested by the plaintiff. You may lose money or property
or other rights important to you.

YOU SHOULD TAKE THIS PAPER TO YOUR LAWYER AT ONCE. IF YOU DO NOT HAVE A
LAWYER, GO TO OR TELEPHONE THE OFFICE SET FORTH BELOW. THIS OFFICE CAN PROVIDE
YOU WITH INFORMATION ABOUT HIRING A LAWYER.

IF YOU CANNOT AFFORD TO HIRE A LAWYER, THIS OFFICE MAY BE ABLE TO PROVIDE
YOU WITH INFORMATION ABOUT AGENCIES THAT MAY OFFER LEGAL SERVICES TO ELIGIBLE

PERSONS AT A REDUCED FEE OR NO FEE.

DAVID S. MEHOLICK, COURT ADMINISTRATOR
CLEARFIELD COUNTY COURTHOUSE
230 EAST MARKET STREET
CLEARFIELD, PENNSYLVANIA 16830
(814) 755-2641 EXTENSION 5982



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA
JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,
Plaintiff, NO. :

VS.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

CIVIL ACTION - COMPLAINT IN MORTGAGE FORECLOSURE

JP Morgan Chase Bank, as Trustee for Certificate Holders of Bear
Stearns Asset Backed Securities, Inc., Asset Backed Certificates, Series
2003-1, by its attorneys, Grenen & Birsic, P.C., files this Complaint in
Mortgage Foreclosure as follows:

1. The Plaintiff is JP Morgan Chase Bank, as Trustee for
Certificate Holders of Bear Stearns Asset Backed Securities, Inc., Asset
Backed Certificates, Series 2003-1 , which has its principal place
of business at 909 Hidden Ridge Drive, Suite 200, Irving, Texas 75038.

2. The Defendants are Dennis R. Young and April A. Young whose
last known address is 50 Harvey Hill Road, Du Bois, Pennsylvania 15801.

3. On or about February 22, 2002, Defendant, Dennis R. Young,
executed an Adjustable Rate Note (hereinafter "“Note”) in favor of
EquiFirst Corporation in the original principal amount of $42,000.00. A
true and correct copy of said Note is marked Exhibit “A”, attached hereto

and made a part hereof.



4. On or about February 22, 2002, as security for payment of
the aforesaid Note, Defendants made, executed and delivered EquiFirst
Corporation a Mortgage in the original principal amount of $42,000.00 on
the premises hereinafter described, said Mortgage being recorded in the
Office of the Recorder of Deeds of Clearfield County on March 1, 2002 as
Document ID Number 200203314. A true and correct copy of said Mortgage
containing a description of the premises is marked Exhibit "B", attached
hereto and made a part hereof

5. EquiFirst Corporation assigned all interest and title to said
Mortgage and Note to Plaintiff pursuant to the terms of a certain
Assignment of Mortgage.

6. Defendant, Dennis R. Young, is the record owner of the
aforesaid mortgaged premises.

7. Defendant, Dennis R. Young, is in default under the terms of
the aforesaid Mortgage and Note for, inter alia, failure to pay the
monthly installments of principal and interest on said Note when due.
Defendant, Dennis R. Young, is due for the February 27, 2005 payment.

8. On or about June 23, 2005, Defendants were mailed Notices of
Act 91 and Act 6 Notices, in compliance with the Homeowner's Emergency
Mortgage Assistance Act, Act 91 of 1983 and Act 6 of 1974, 41 P.S. §101,

et seq.



9. The amount due and owing Plaintiff is as follows:

Principal $ 41,083.92
Interest to 07/27/05 S 2,254.99
Late Charges to 07/27/05 $ 314.46
Escrow Deficiency to 07/27/05 S 3,225.36
Corporate Advances S 414.65
Title Search, Foreclosure

And Execution costs S 2,500.00
Attorneys' fees s 800.00
TOTAL $ 50,593.38

WHEREFORE, Plaintiff demands judgment in mortgage foreclosure for
the amount due of $50,593.38 with interest thereon at the rate of $12.80
per diem from July 27, 2005, and additional late charges, additional
reasonable and actually incurred attorneys' fees, plus costs (including
increases 1in escrow deficiency) and for foreclosure and sale of the

mortgaged premises.

GRENEN & BIRSIC, P.C.

BY: LfCZXLCKXJ“?é?KZéQLXZ(J%7_,

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

THIS IS AN ATTEMPT TO COLLECT A DEBT, AND ANY INFORMATION OBTAINED WILL

BE USED FOR THAT PURPOSE.



EXHIBIT “A”



. .ADJUSTABLE RATE NOTE. .

(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THISNOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE I MUST PAY.

February 22, 2002 Du Bois ' PA
(Date) (City) {State)

RD3 Box 105 A, Du Bois, PA 15801
(Property Address)

1. BORROWER'S PROMISE TO PAY
In return for a loan that I hiave received, I promise to pay U.S. $ 42,000.00 (this amount is called “principal®),
plus interest, to the order of the Lender. The Lender is EquiFirst Corporation . I will make all payments under
this Note in the form of cash, check or money order. Iunderstand that the Lender may transfer this Note. The
&cemri&r or ;!n)l'gnc Ivvho takes this Note by transfer and who is entitled to receive payments under this Note is called
"Note Holder."

2. INTEREST

Interest will be charged on wnpaid principal until the full amount of principal has been paid. I will pay interest
ata yearly rate of 8.990 %. The interest rate I will pay may change in accordance with Section 4 of the Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate 1 will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS
* (A) Time and Place of Payments

T will pay priucipal and interest by making a payment every month.

1 will make my monthly payments on the 27th day of each month beginning on March 27, 2002

1 will make these payments every month until I have paid all of the principal and interest and any other
charges described below that I may owe under this Note, Each monthly payment will be applied as of its scheduled
due date and will be applied to interest before principal. If on February 27,2032 , still owe amounts under
this Note, I will pay those amounts in full on that date, which is called the "Maturity Date.”

I will make my monthly payments at

EquiFirst Corporation , 820 Farest Point Circle, Charlotte, NC 28273
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $337.64 .
This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest
rate that ] rmust pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4 of this Note.

Multistate Adjustable Rate Note-Libor Index

EF815N (2/00) (Pennsylvania Version)
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4, INTEREST RATEQ M%THLY PAYMENT CHANGES ' .

(A) Change Dates
The interest rate I will pay may change on February 27, 2005, and on that day every sixth month thereafier.
Each date on which my interest rate could change is called a “Change Date."

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. ‘The most recent Index figure available as of the first business da?' of the
month immediately preceding the month in which the Change Date oceurs is called the "Current Index".

1f the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ’

Before each Change Date, the Note Holder will calculate my new interest rate by adding 8.600 percentage
points ( 8.600 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.-

“The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Iaterest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.990% or less than
8.990 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.000%) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 14.990% or less than the initial interest rate provided for in Section 2 of this
Note.

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. Iwill pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

5. BORROWER RIGHT TO PREPAY

(A) Prepayment 1 have the right to make payments at any time before they are due. A paymeat of principal only
is known as a "prepayment"”. When [ make a prepayment, 1 will tell the Note Holder in writing I am deing so. I
make a partial prepayment, there will be no changes in the due date or in the amount of my monthly payment unless the
Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount of my monthly
payments after the first Change Date following my pertial prepayment, However, any reduction due to my partial
prepayment may be offsct by an interest rate increase.

(B) Prepayment Penalty

This loan is an Altemative Mortgage Transaction as defined in 12 U.S.C. Section 3802(1) and is made pursuant to the
provisions of the Alternative Mortgage Transaction Parity Act of 1982 (12 U.S.C. Section 3801, et. seq.).

If I prepay this loan in full within 3 year(s) from the date of this loan, [ agree to pay a prepayment penalty to the Note
Holder. The amount of the prepayment penalty will be the amount equal to six (6) months interest at the intercst rate
shown in Section 2 of the Note on the unpaid balance of the loan outstanding on the date of prepayment. This amount
will be in addition o any other amounts I may owe under the provisions of the Note or the Security Instrument that
secures the Note. If [ make a prepayment in full on or after the 3rd anniversary date of the Note, the Note Holder will

impose no prepayment penalty.

EF815N ' ops
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. Ifalaw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits,
then: (i) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (i1) any sums already collected from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal I owe under this Note or by making a direct
payment to me. If a refund reduces principal, the reduction will be treated as a partial prepayment. .

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

1f the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
afier the date it is due, ] will pay a late charge to'the Note Holder. The amount of the charge will be 5.00 % of my
overdue payment of principal and interest. I will pay this late charge but only once on each late payment. ;

(B) Default
1f1 do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default

1f1am in default, the Note holder may send me a written notice telling me that if I do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amount of principal which
has not been paid and all the interest that [ owe on that amount. That date must be at least 30 days after the date on
which the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if] am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

Tf the Note Holder has required me to pay in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable
Jaw. Those expenses include, for example, reasonable attomeys' fees.

8. GIVING OF NOTICES

Unless appliceble law requires a different method, any notice that must be given to me under this Note will
be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different
address if I give the Note Holder a notice of my different a 3

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am
given a notice of that different address. ) .

9, OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes aver these obligations,
including the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this Note against each person individually or
against alt of us together. This means that any one of us may be required to pay all of the amounts owed under this
Note. .

10. WAIVERS

1 and any other person who has obligations under this Note waive the rights of presentment and notice of
dishonor. "Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of
dishonor" means the right to require the Note Holder to give notice to other persons that amounts due have not been_
paid.

EF815N \Y
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11, UNIFORM SEC‘.@ N& ‘

This Note is a uniform instrument with limited variations in some jurisdictions, In addition to the protections
given to the Note Holder under this Note, a Morigage, Deed of Trust or Security Deed (the "Security Instrument®),
dated the same date as this Note, protects the Note Holder from possible losses ‘which might result if I do not keep

- the promises that I make in this Note. That Security Instrument describes how and under what conditions I may be
required to make immediate payment in full of all emounts 1 owe under this Note. Some of those conditions are
described as follows:

Transter of the Property or a Reneficlal Interest in Borrower.If all or any part of the Property or any
interest in the Property is sold or transfemed (or if Borrower is not a natural person and a beneficial interest in
Bomower is sold or transferred), without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fce as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bomrower,

"WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED"

-Borrower : -Bomower

Ll

Dennis R. Young

(Scal) (Seal)
-Bon"ower ~Borrower
(Seal) (Seal)
-Borrower -Borrower

EF815N : @
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EXHIBIT “B”



Prepared By: Return To:

EquiFirst Corporation
Jamie Hinch Attn: Collateral Mgmt.
820 Forest Point Circle, Ccharlotte, 820 Forest Point Circle
NC 28273 Charlotte, NC 28273
Parcel Number:

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 22, 2002

together with all Riders to this document.

(B) vBorrower" is Deanis R. Young

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EquiFirst Corporation

Lender is a Corporation

166037
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organized and existing under the laws of North Carolina :
Lender's addressis 820 Forest point Circle, Charlotte, NC 28273

Lender is the mortgagee under this Security Instrument.
(D) " Note” means the promissory nofe signed by Borrower and dated February 22, 2002
The Note states that Borrower owes Lender £orty-two thousand and 00/100

Dollars
(U.S. $42,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debtin full not later than Febzuary 27, 2032 .
(E} "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”
{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" mears all ‘Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider [_] Condominium Rider % Second Home Rider
[ Balloon Rider Planned Unit Development Rider [_11-4 Family Rider
[J VA Rider [__] Biweekly Payment Rider [x] Other(s) [specify]

Arbitration Rider
ARM Floor/Prepay Rider

(K) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiristrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .
(1) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, of magnetic tape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(K) "Escrow ltems" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds’ means any compensation, settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Propesty; (ii) condemnation or other taking of all or any part of the
Property; (iif) conveyance in liew of condemnatior; or (iv) mistepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
166037
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulatiory Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiremenis and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(¥) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corwey to
Lender the following described property located in the County (Type of Recording Jurisdiction]
of Clearfield {Name of Recording Jurisdiction];
. See Attached Exhibit A

which currently has the address of RD3 Box 105 A
. [Street]

Du Bois (City], Pennsylvania 15801 {Zip Code}
(*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the * Property."

166037 ‘ MMDL/’ - ﬂ l/“/
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BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the tight to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines \miform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P Pe{ItI}:IIF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments “ue under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
* federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pav
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secand to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be

*+
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paid in full. To the extent that any excess exists after the payment is applied to thé full payment of ane or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
Jien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
" gbligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase * covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amownt a lender can
tequire under RESPA. Lender shall estmate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems no later than the time
specified under RESPA. Lender shall not charge Borrower for-holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pav Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
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shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accqunt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain pricrity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the marmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable
" to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such praceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Insirument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a riotice identifying the
lien. Within 10-days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cormection with this Loan, either: (a) a one-Eme charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the

review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

_hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement i made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, ot other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim/ then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propetty under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be urreasonably withheld, or urless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or rot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Propesty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower riotice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persors or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or fatled to ‘provide Lender with material Information) in connection with the Loan Material
representations include, but are not limited to, Tepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significartly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonabie
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paym“ this Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgege Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgzge Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previous‘lg provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, ata cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nor-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall rot be

- required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve é)azments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provide an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
frsurance as a condifion of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norrrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required lz Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan a agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). :

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin%, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lénder takes a share of the insurer's risk in exchan for a share of the™
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(a) Any such agreements will act affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Pro is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properyy, if the restoration or repair is economically feasible and Lender's security is not 1 R
During such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or i 2 series of progress payments as the work is
completed. Unless an agreement % made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secwrity Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

. . applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is eca\\xal to or
greater than the amount of the sims secured by this Security Instrument immediately before the partial
faking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, ot if, after rotice by Lender to Borrower that the
Opposing Party (as sefined in the next sentence) offers to make an award to settle a claim for damages,
Bosrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ot not then due. *Opposing Party* means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or raceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

.
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dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument The tg:;x:eeds of
any award or claim for damages that are attributable o the impairment of Lender's interest in the Property
are hereby assigned and shall be peid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the Hme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
fo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modif’
amortization of the sums secured by this Security Instrument by reason of any demand made by the origi
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acce&t:nnce of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a *co-signer’): (3) is co-signing this
. Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurrent; and (c) agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services gerformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, including, 1t riot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authorify in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets mmaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted
limite will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction-will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. .

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall deemed to

166037 . 1

-

Instiats: l-‘ ' .
ms(p,\) (0008) - Page 11 ol 16 Form 3039 1401




@ o @

have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other mears. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chanﬁflsof address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designate another address by Tmotice to Borrower. Any notice in
connection with this Sectrity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any Totice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this gecurity
Instrument.

16, Governing Law; Severability; Rules of Construction. This Securi Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secwrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exglicitly or implicitly allow the parties to agree b{ contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

- Law, such conflict shall not affect other provisions of this Security Irstrument ot the Note which can be

given effect without the conflicting proviston.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may" gives sole discretion without any cbligation to
take any acton.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but ot limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower ata future date to a purchaser,

' If all or any part of the Propety or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

15, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Propesty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to_reinstate; of {c) entry of a judgment enforcing this Security Instrument. These
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants ot
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agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting ender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
_ Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Lean Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrawer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances' are those
substances defined as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" mears federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

A}
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Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, &b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Pro?exty. The precedin%
two sentences shall not apply to the Fresence, use, or storage on the Property o small quantities o
Hazardous Substances that are eneral {’ recognized to be appropriate to no! residential uses and to
maintenance of the Property (including, but not Timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (d) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progexty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, S:? any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that removal or other remediation
o¥ any dous Substance affecting the Property is necess??', Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANES. Borrower and Lender further covenant and agree as follows:

29. Acceleration; Remedies. Lender shall give notice to Borrower }:rior to acceleration following

" Borrower's breach of any covenant or agreement in this Security Instrument (but not rior to
acceleration under Section 18 unless AJ;plicable Law provides otherwise). Lender shalg notify
Borrower of, among other things: (a) the default; (b) the action required to cure the default; () when
the default must be cured; and (d) that failure to cure the default as specified may result in
acceleration of the sums secured b this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. Lender shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured as specified, Lender at
its option may require immediate Fayment in full of all sums secured by this Security Instrument
without further demand and may reclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, attorneys' fees and costs o title evidence to the extent permitted by
Applicable Law.

23. Release, Upon payment of all sums secured by this Security Instrument, this Security Instrument
and the estate conveyed shall terminate and become void. After such occurrence, Lender shall discharge
and satisfy this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers, Borrower, to the extent permitted by Applicable Law, waives and releases any etror or
defects in proceedings to enforce this Security Instrumént, and hereby waives the benefit of any present or
future laws providing for stay of execufion, extension of time, exemption from attachment, levy and sale,
and homestead exemption.

25. Reinstatement Period. Borrower's time to reinstate provided in Section 19 shall extend to one
hour prior to the commencement of bidding at a sheriff's sale or other sale pursuant to this Secusity
Instrument.

26. Purchase Money Mortgage. If any of the debt secured b¥ this Security Instrument is Jent to
Borrower to acquire title to the Property, this Security Instrument shall be a purchase money mort

27. Interest Rate After Judgment. Borrower agrees that the interest rate payable after a !uga

ge.
gment is

entered on the Note or in an action of mortgage foreclosure shall be the rate payable from time to time
under the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{ zﬁ g ¢ gzw;é /4’4 pe é /f“’”‘7 (Seal)
Dennis R. Young -Borrower

- M / W éé ({ o
& Z LE‘(Seal)
~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower

166037
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VERIFICATION

The undersigned and duly authorized represemativé of Plaintiff, deposes and says subject

10 the penalties of 18 Pa C.S.A. § 4904 relating to unswormn falsification to authorities that the




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE
HOLDERS OF BEAR STEARNS ASSET
BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD
BACKED CERTIFICATES, SERIES
2003-1,
ISSUE NUMBER:
Plaintiff,
Vs. TYPE OF PLEADING:
Praccipe to Reinstate Civil Action -
DENNIS R. YOUNG AND APRIL A. Complaint in Mortgage Foreclosure
YOUNG,
Defendants. CODE -

FILED ON BEHALF OF PLAINTIFF:
JP Morgan Chase Bank, et al.

COUNSEL OF RECORD FOR THIS
PARTY:

Daniel J. Birsic, Esquire
Pa. LD. # 48450

Kristine M. Anthou, Esquire
Pa. LD. # 77991

GRENEN & BIRSIC, P.C.
One Gateway Center
Ninth Floor

Pittsburgh, PA 15222
(412) 281-7650
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No C/ [ )

1 LEAW tvoren 1O
Swen



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE
HOLDERS OF BEAR STEARNS ASSET NO.: 05-1102-CD

BACKED SECURITIES, INC., ASSET
BACKED CERTIFICATES, SERIES
2003-1,

Plaintiff,

Vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

PRAECIPE TO REINSTATE CIVIL ACTION -
COMPLAINT IN MORTGAGE FORECLOSURE

TO: PROTHONOTARY
SIR:
Kindly reinstate the Civil Action - Complaint in Mortgage Foreclosure with respect to the

above-referenced matter and mark the docket accordingly.

GRENEN & BIRSIC, P.C.

Y AL

Attémeys for Plafnfiff




'In The Court of Common Pleas of Clearfield County, Pennsylvania
. vy

;

Service # 1 of 2 Services Sheriff Docket# 100685
JP MORGAN CHASE BANK Case#  05-1102-CD

VS.

DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURNS

NOW October 05, 2005 AFTER DILIGENT SEARCH IN MY BAILIWICK | RETURNED THE WITHIN COMPLAINT IN
MORTGAGE FORECLOSURE "NOT FOUND" AS TO DENNIS R. YOUNG, DEFENDANT. 50 HARVEY HILL ROAD,
DUBOQOIS, PA. "EMPTY".

SERVED BY: /

William A Shaw
Prothonotary/Clerk of Courts



In Thé Court of Common Pleas of Clearfield County, Pennsylvania

Service # 2 of 2 Services Sheriff Docket # 100685
JP MORGAN CHASE BANK Case # 05-1102-CD

VS.

DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURNS

NOW October 05, 2005 AFTER DILIGENT SEARCH IN MY BAILIWICK | RETURNED THE WITHIN COMPLAINT IN
MORTGAGE FORECLOSURE "NOT FOUND" AS TO APRIL A. YOUNG, DEFENDANT. 50 HARVEY HILL ROAD,
DUBOIS, PA. "EMPTY".

SERVED BY: /



. \ “ IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA
) DOCKET# 100685
NO: 05-1102-CD
SERVICES 2
COMPLAINT IN MORTGAGE FORECLOSURE

PLAINTIFF:  JP MORGAN CHASE BANK
VS.
DEFENDANT: DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURN

L ________________________________________________________________________________________________________|
RETURN COSTS

Description Paid By CHECK # AMOUNT
SURCHARGE GRENEN 102195 20.00
SHERIFF HAWKINS GRENEN 102195 34.39

Sworn to Before Me This So Answers,

Day of 2005

&
Ll

Chester A. Hawkins
Sheriff



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff,
Vs,

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

TO DEFENDANTS:
You are hereby notified to plead
to the ENCLOSED COMPLAINT WITHIN

TWENTY (20) DAYS FROM SERVICE HEREOF
Y (_L/L/}(/

ATTdRNEYS FOR PLAINTIFF

I HEREBY CERTIFY THAT THE ADDRESS
OF THE PLAINTIFF IS:

909 Hidden Ridge Drive

Suite 200

Irving, Texas 75038

AND THE DEFENDANTS IS:
50 Harvey Hill Road
Du Bois, PA 15801

/ﬁuLM@L&L

£

ATTORNEYS FOR PLAINTIFF

CERTIFICATE OF LOCATION

I HEREBY CERTIFY THAT THE LOCATION OF
THE REAL ESTATE AFFECTED BY THIS LIEN IS

Township of Sandy

(CITY, BORO, TOWNSHIP) (WARD) (Block/Lot)

u?\wcay@( Grts 4o

ATTORNEYS FOR PLAINTIFF

CIVIL DIVISION

NO.: 05"”08'%

TYPE OF PLEADING
CIVIL ACTION - COMPLAINT
IN MORTGAGE FORECLOSURE

FILED ON BEHALF

OF PLAINTIFF. JP Morgan
Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. #77991

GRENEN & BIRSIC, P.C.

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

i i true
| hereby certify this 10 be atru
and attested copy ovf the original
staterrent fited in this case.

JUL 29 2005

7 L7
il 12 G
Attest. Protnonotary/

Clerk of Courts



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR

STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,

SERIES 2003-1,

Plaintiff, NO.:
vs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

NOTICE TO DEFEND

You have been sued in court. If you wish to defend against the claim set
forth in the following pages, you must take action within twenty (20) days after
this complaint and notice are served, by entering a written appearance personally
or by attorney and filing in writing with the court your defenses or objections
to the claims set forth against you. You are warned that if you fail to do so
the case may proceed without you and a judgment may be entered against you by the
court without further notice for any money claimed in the complaint or for any
other claim or relief requested by the plaintiff. You may lose money or property
or other rights important to you.

YOU SHOULD TAKE THIS PAPER TO YOUR LAWYER AT ONCE. IF YOU DO NOT HAVE A
LAWYER, GO TO OR TELEPHONE THE OFFICE SET FORTH BELOW. THIS OFFICE CAN PROVIDE
YOU WITH INFORMATION ABOUT HIRING A LAWYER.

IF YOU CANNOT AFFORD TO HIRE A LAWYER, THIS OFFICE MAY BE ABLE TO PROVIDE
YOU WITH INFORMATION ABOUT AGENCIES THAT MAY OFFER LEGAL SERVICES TO ELIGIBLE

PERSONS AT A REDUCED FEE OR NO FEE.

DAVID S. MEHOLICK, COURT ADMINISTRATOR
CLEARFIELD COUNTY COURTHOUSE
230 EAST MARKET STREET
CLEARFIELD, PENNSYLVANIA 16830
(814) 755-2641 EXTENSION 5982



' IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,
Plaintiff, NO.

VS.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

CIVIL ACTION - COMPLAINT IN MORTGAGE FORECLOSURE

JP Morgan Chase Bank, as Trustee for Certificate Holders of Bear
Stearns Asset Backed Securities, Inc., Asset Backed Certificates, Series
2003-1, by its attorneys, Grenen & Birsic, P.C., files this Complaint in
Mortgage Foreclosure as follows:

1. The Plaintiff is JP Morgan Chase Bank, as Trustee for
Certificate Holders of Bear Stearns Asset Backed Securities, Inc., Asset
Backed Certificates, Series 2003-1 , which has its principal place
of business at 909 Hidden Ridge Drive, Suite 200, Irving, Texas 75038.

2. The Defendants are Dennis R. Young and April A. Young whose
last known address is 50 Harvey Hill Road, Du Bois, Pennsylvania 15801.

3. On or about February 22, 2002, Defendant, Dennis R. Young,
executed an Adjustable Rate Note (hereinafter "Note”) in favor of
EquiFirst Corporation in the original principal amount of $42,000.00. A
true and correct copy of said Note is marked Exhibit “A”, attached hereto

and made a part hereof.



4. On or about February 22, 2002, as security for payment of
the aforesaid Note, Defendants made, executed and delivered EquiFirst
Corporation a Mortgage in the original principal amount of $42,000.00 on
the premises hereinafter described, said Mortgage being recorded in the
Office of the Recorder of Deeds of Clearfield County on March 1, 2002 as
Document ID Number 200203314. A true and correct copy of said Mortgage
containing a description of the premises is marked Exhibit "B", attached
hereto and made a part hereof

5. EquiFirst Corporation assigned all interest and title to said
Mortgage and Note to Plaintiff pursuant to the terms of a certain
Assignment of Mortgage.

6. Defendant, Dennis R. Young, is the record owner of the
aforesaid mortgaged premises.

7. Defendant, Dennis R. Young, i1s in default under the terms of
the aforesaid Mortgage and Note for, inter alia, failure to pay the
monthly installments of principal and interest on said Note when due.
Defendant, Dennis R. Young, is due for the February 27, 2005 payment.

8. On or about June 23, 2005, Defendants were mailed Notices of
Act 91 and Act 6 Notices, in compliance with the Homeowner's Emergency
Mortgage Assistance Act, Act 91 of 1983 and Act 6 of 1974, 41 P.S. §101,

et seq.



9. The amount due and owing Plaintiff is as follows:
Principal S 41,083.92
Interest to 07/27/05 S 2,254.99
Late Charges to 07/27/05 $ 314 .46
Escrow Deficiency to 07/27/05 $° 3,225.36
Corporate Advances $ 414.65
Title Search, Foreclosure
And Execution costs S
Attorneys' fees $
TOTAL $

2,500.00
800.00
50,593.38

WHEREFORE, Plaintiff demands judgment in mortgage foreclosure for
the amount due of $50,593.38 with interest thereon at the rate of $12.80
per diem from July 27, 2005, and additional late charges, additional
reasonable and actually incurred attorneys' fees, plus costs (including

increases in escrow deficiency) and for foreclosure and sale of the

mortgaged premises.

GRENEN & BIRSIC, P.C.

BY: ‘/%WW@ LFr—

Kristine M//Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

THIS IS AN ATTEMPT TO COLLECT A DEBT, AND ANY INFORMATION OBTAINED WILL

BE USED FOR THAT PURPOSE.



EXHIBIT “A”



. . . 'ADJUSTABLE RATE NOTE' .

(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
: , MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATEI MUST PAY.

Februnary 22, 2002 Du Bois ' PA
(Dzie) (City) (State)

RD3 Box 105 A, Du Bois, PA 15801
(Property Address)

1. BORROWER'S PROMISE TO PAY
In retumn for a loan that I kiave received, ! promise to pay U.S, $ 42,000.00 (this amount is called "principal"),
plus interest, to the order of the Lender. The Lender is EquiFirst Corporation . Iwill make ali payments under
this Note in the form of cash, check or money order. Iunderstand that the Lender may transfer this Note. The
&cendr;r or Ia_ln)l'g:e :vho takes this Note by transfer and wha is entitled to receive payments under this Note is called
"Note Holder." :

2. INTEREST

Interest will be charged on wnpaid principal until the full amount of principal has been paid. I will pay interest
ata yearly rate of 8.990 %. The interest rate 1 will pay may change in accordance with Section 4 of the Note.

‘The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS
* (A) Time and Place of Payments
I will pay principal and interest by meking a payment every month.
1 will make my monthly payments on the 27th day of each month beginning on March 27, 2002
T will make these payments every month until I have paid all of the principal and interest and any other
charges described below that I may owe under this Note. Each monthly payment will be applied as of its scheduled
due date and will be applied to interest before principal. If on February 27,2032 , 1 still owe amounts under
this Note, I will pay those emounts in full on that date, which is called the "Maturity Date.”
I will make my monthly payments at
EquiFirst Corporation , 820 Forest Point Circle, Charlotte, NC 28273
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $337.64 .
This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest
rate that ] must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4 of this Note.

Multistate Adjustable Rate Note-Libor Index
EF815N (2/00) (Pennsylvania Version)
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" -4, INTEREST RATEQ w&mv PAYMENT CHANGES ' ‘

(A) Change Dates
The interest rate 1 will pay may change on February 27, 2005, and on that day every sixth month thereafter.
Each date on which my interest rate could change is called a "Change Date."

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most rccent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes i
Before each Change Date, the Note Holder will calculate my new interest rate by adding 8.600 percentage

points ( 8,600 %) to the Current Index. The Note Holder will then tound the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amomnt will be my new interest rate until the next Change Date..

“The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that § am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
: “The interest rate I am required to pay at the first Change Date will not be greater than 11.990% or less than
8.990 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.000%) from the rate of interest I have becn paying for the preceding six months. My
interest rate will never be greater than 14.990% or less than the initial interest rate provided for in Section 2 of this
Note.

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. 1will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

5, BORROWER RIGHT TO PREPAY

(A) Prepayment 1 have the right to make payments at any time before they are due. A payment of principal only
is known as a "prepayment”. When I make a prepayment, will tell the Note Holder in writing I am doing so. K1
make & partial prepayment, there will be no changes in the due date or in the amount of my monthly payment unless the
Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount of my monthly
payments after the first Change Date following my partial prepayment. However, any reduction due to my partial
prepayment may be offset by an interest rate increase.

(B) Prepayment Penalty

“This loan is an Alternative Mortgage Transaction as defined in 12 US.C. Section 3802(1) and is made pursuant to the
provisions of the Alternative Mortgage Transaction Parity Act of 1982 (12 U.S.C. Section 3801, et. seq.).

If 1 prepay this loan in full within 3 year(s) from the date of this loan, I agree to pay a prepayment penaity to the Note
Holder. The amount of the prepayment penalty will be the amount equal to six (6) months interest at the interest rate
shown in Section 2 of the Note on the unpaid balance of the loan outstanding on the date of prepayment. This amount
will be in addition to any other amounts I may owe under the provisions of the Note or the Security Instrument that

secures the Note. IfI make a prepayment in full on or after the 3rd anniversary date of the Note, the Note Holder will
impose no prepayment penalty.

EF815N ! ies
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- 6.LOAN CHARGES‘ . ‘ .

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits,
then: (i) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit:
and (i) any sums already collected from rue which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal I owe under this Note or by making a direct
payment to me. If a refund reduces principal, the reduction will be treated as a partial prepayment. _

7.BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

{f the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, ] will pay a late charge to'the Note Holder. The amount of the charge willbe 5.00 % of my
overduc payment of principal and interest. 1 will pay this late charge but only once on each late payment. :

(B) Default
11 do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Defanlt

1f 1 am in default, the Note holder may send me 2 written notice telling me that if I do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the fuil amount of principal which
has not been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on
which the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder

Even if, at a time when [ am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so ifI am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

1f the Note Holder has required me to pay in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable
law. Those expenses include, for example, reasonable attomeys' fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will
be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different
address if I give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if Tam
given a notice of that different address. ' \

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this Note against each person individually or
against all of us together. This means that any one of us may be required to pay alt of the amounts owed under this
Note. .

10. WAIVERS :
1 and any other person who has obligations under this Note waive the rights of presentment and notice of

dishonor, "Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of

dishonor" means the right to require the Note Holder to give notice to other persons that amounts duc have not been

paid.

EF815N . @\Jl
Loan Number: 166037 : Page 3 of 4 Initials.




[

i
” *11. UNIFORM SECIQ NQE ‘

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Security Instrument"),
dated the same date as this Note, protects the Note Holder from possible losses which might result if I do not keep

. the promises that I make in this Note. That Security Instrument describes how and under what conditions I may be
required to make immediate payment in full of all amounts I owe under this Note, Some of those conditions are
described as follows:

Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any
interest in the Property is sold or transferred (or if Borower is not a natural person and a beneficial interest in
Borrower is sold or transferred), without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by Applicable Law, Lender also shall.not exercise this option if: (a)
Bomower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if
2 new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan sassumption and that the risk of a breach of any covenant cr agrecment in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as & condition to Leader's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Botrower fails to pay these surns prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

*WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED"

S

-Borrower : -Bomrower

Dennis R. Young

(Seal) (Seal)
-Borrower ~Borroer
(Seal) (Seal)
-Borrower ~Bomrower
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Prepared By: Return Te:

Equirizrst Corporation
Jamie Hinch Attn: Collatexal Mgmt.
820 Foxest Point circlae, Charlotte, 820 Forest Point Circle
NC 28273 charlotte, NC 28273
Parcel Number:

{Space Above This Line For Recording Datal.

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated February 22, 2002

together with all Riders to this document.

(B) "Borrower" is Dennis R. Young

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BquiFirst Corporation

Lender is a Corporation
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organized and existing under the laws of North Carolina :
Lender's addressis 820 Forest Polnt Circle, Charlotte, NC 28273

Lender is the morigagee under this Security Instrument.
(D) *Note" means the promissory note signed by Borrower and dated February 22, 2002
The Note states that Borrower owes Lender £forty-two thousand and 00/100

Dollars
(U.S. $42,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debtin full not later than Febzruary 27, 2032 .
(E) *Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider [_]Condominium Rider Second Home Rider
[ Balloon Rider Planned Unit Development Rider L_11-4 Family Rider
I VA Rider 1 Biweekly Payment Rider [x] Other(s) [specify]

Arbitration Rider
ARK Floor/Prepay Ridex

(H) *Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiristrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. R
(1) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
jnstrument, computer, of magnetic tape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(K) "Escrow ltems" means those jtems that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnatior; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. '
(N) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (i) any amounts under Section 3 of this Security Instrument.

3
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, WRESPA" refers to all requirements and restrictions that are imposed in regard
o a “federally related mortgage loar” even if the Loan does not qualify as a *federally related mortgage
loan" under RESPA.

{P) "Successor in Interest of Borrawer® mears any party that has taken title to the Property, whether or
riot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in the County [Type of Recording Jurisdiction]

of Clearfield {Name of Recording Jurisdiction}:
_ See Attached Exhibit A

which currently has the address of RD3 Box 105 A

[Stree]
Du Bois [City), Pennsylvania 15801 {Zip Code}
(*Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures Tow or hereafter a part of the property. ANl replacements and
additions shall also be covered by this Secwrity Instrument. All of the foregoing is referred to in this
Security Instrument as the * Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intecest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and ary
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments jue under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selected by Lender: (a) cashy (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
* federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If ot applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ar in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument of performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fayments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be

*
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id in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o change the amount, of the Periodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, wntil the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Instrument as a
Jien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, of any Sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.* At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
" obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
{n writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
chall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase ¥ covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrit Lender to apply
the Funds at the time specified under RESPA, and (b) rot to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for-holding and applving the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

v
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shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accqunt to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secuwity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
- to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those praceedings are pending, but only until such praceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
lien. Within 10-days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periads that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (d) a one-time charge for flood zone
defermination, certification and tracking services; o (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the
payment of any fees imposed by the Federal Emergency Management Agercy in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amoun's shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or rot the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

_hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower anv
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bofrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(v) any other of Bomrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies cavering Lhe Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.
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6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at east one year after the date of occupancy, undess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate of commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
- condemnation proceeds are paid in comnection with damage to, or the waking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the corapletion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower hall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements o Lender
(or failed to ‘provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, Tepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attzin priority over this Security Instrument or to enforce laws or
regulatiors), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property ard rights under this Security
Irstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (d) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courf; and () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does rot have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. -
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

nt.
paymlef this Security Instrument is on a leasehold, Borrower shall comtEy with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortﬁge Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to available from the mortgage insurer that
previous} ovided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a norerefundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
Ton-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be

- required to pay Borrower any Sierest or earnings on such loss reserve. Lender can no longer require loss
reserve Zmems if Martgage Insurance coverage (in the amount and for the period that Lender requires)
providega an insurer Selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Incurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums r uired to
maintain Mortgage Insurance in effect, or to provide a norrrefundable Joss reserve, until Lender's
requirement for Mortgage Insurarce ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime, and may
enter into agreements with other parties that share ot modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of f that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). :

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion O%Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Leénder takes a share of the insurer’s risk in exchange for a share of the™
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-~
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ‘terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Pro is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement i made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borzower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

.. applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is e%l::l to or
greater than the amount of the sims secured by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
{mmediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, Of loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether o not then due. ®Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or &xﬁoceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

)

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

166037 e /_} =
tokiates o 1 e,
@@-5(PA)|0005) : Page $0 of 16 Farm 3039 101




| W o @

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propesty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The tE:x:eeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
fo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modif
amortization of the sums secured by this Security Instrument by reason of any demand made by the orlgin3
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less the amount then due, shall not be a waiver of or

eclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a *co-signer*): (a) is co-signing this
. Security Instrument only to mortgage, grant and convey the co-signer's interest in the Pro under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Seawity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Secwrity Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed s a prohibition on the charging of such fee, Lender may not charge
fees that are expressly Prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets rraximum foan charges, and that law is finally interpreted so
that the interest ar other loan charges callected or to be collected in connection with the Loan exceed the
permitted limits, ther: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction-will be treated & a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
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have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
rotice address if sent by other mears. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a of address through that specified procedure.
There may be only one designated rotice address under is Security Instrument at any one time. Any
rofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designate another address by Totice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender. If any rotice required by this Security Irstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this gecurity

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
~governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secwity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might ex licitly or implicitly allow the parties to agree b% contract or it
might be silent, but fuch silence shall not be construed as a prohibition against agreement by contract In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

- Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicg\ can be

given effect without the conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word *may" gives <ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" mears any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

' 1f alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to_reinstate; or () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sums which then would be dué under this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants ot
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agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting ender's interest in the Property and rights under this Security Instrument; and (d)
fakes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Inetrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; ot d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
_ Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are rot
assumed by the Note purchaser unless otherwise provided by the Note gmd\aser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed b
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with suci‘:
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The rotice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials;
(v) *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {c) “Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Envirorumental
Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Progerty. The preceding
two sentences shall not apply to the presence, use, 0T storage on the Propr;r‘g of small quantities ol
Hazardous Substances that are eneral {) recognized to be appropriate to no residential uses and to
i i g, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governumental or regulatory agency or grivate party involving the Progerty and any
Hazardous Substance ot Environmental Law of which Borrower has eactual knowledge, (b) any
Environmental Condition, including but ot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditton caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that removal or other remediation
o¥ dous Substance affecting the Property is necessz;?, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
- Borrower's breach of amy covenant or agreement in this Security Instrument (but not rior to
acceleration under Section 18 unless Aj:plicable Law provides otherwise), Lender sha! notify
Borrower cf, among other things: (a) the default; (b} the action required to cure the default; (c) when
the default must be cured; and (d) that failure to cure the default as speciﬁed may result in
acceleration of the sums secured by this Security Instrument, fareclosure by judicial proceeding and
sale of the Property. Lender shall ther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured as specified, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may reclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, attorneys' fees and costs o title evidence to the extent permitted by
Applicable Law.

23. Release. Upon payment of all suns secured by this Security Instrument, this Security Instrument
and the estate conveyed shall terminate and become void. After such occurrence, Lender shall discharge
and satisfy this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower, to the extent permitted by Applicable Law, waives and releases any error ot
defects in proceedings to enforce this Security Instrument, and hereby waives the benefit of any present or
future laws providing for stay of execution, extensian of time, exemption from attachment, levy and sale,
and homestead exemption.

25, Reinstatement Period, Borrower's time to reinstate provided in Section 19 shall extend to one
hour prior to the commencement of bidding at a sheriff's sile or other sale purswant to this Security
Instrument.

26. Purchase Money Mortgage. If any of the debt secured by this Security Instrument is lent to
Borrower to acquire title to the Property, this Security Instrument shal be a purchase money mortgage.

27. Interest Rate After Judgment. Borrower agrees that the interest rate payable after a judgment is

entered on the Note or in an action of mortgage foreclosure shall be the rate payable from time to time
under the Note.
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BY SIGNING BELOW, Borrower acceps and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/& 2 y /f'”“7 (Seal)

Dennis R. Young -Borrower

sl (0 Y

-a ”KE'(S

</ -Borrowzr

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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VERIFICATION

The undersigned and duly authorized representativé of Plaintiff, deposes and says subject

to the penalties of 18 Pa C.S.A. § 4904 relating to unswom falsification to authorities that the




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANTA

JP MORGAN CHASE BANK, AS TRUSTEE
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff,
VS.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.
TO DEFENDANTS:

You are hereby notified to plead
to the ENCLOSED COMPLAINT WITHIN

TWENTY (20) DAYS FROM SERVICE HEREOF
A LAJ~/722?LLAL#7~—

ATTdRNEYS FOR PLAINTIFF

I HEREBY CERTIFY THAT THE ADDRESS
OF THE PLAINTIFF IS:

909 Hidden Ridge Drive
Suite 200

Irving, Texas 75038

AND THE DEFENDANTS IS:
50 Harvey Hill Road
Du Bois, PA 15801

,/jgﬂgdszA{}ﬁ%ﬁé&i#LﬂALé&.

ATTORNEYS FOR PLAINTIFF

CERTIFICATE OF LOCATION

I HEREBY CERTIFY THAT THE LOCATION OF
THE REAL ESTATE AFFECTED BY THIS LIEN IS

Township of Sandy

(CITY, BORO, TOWNSHIP) (WARD) (Block/Lot)

ATTORNEYS FOR PLAINTIFF

CIVIL DIVISION

0.+ D5-10I-C1

TYPE OF PLEADING
CIVIL ACTION - COMPLAINT
IN MORTGAGE FORECLOSURE

FILED ON BEHALF

OF PLAINTIFF: JP Morgan
Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. #77991

GRENEN & BIRSIC, P.C.

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

I herepy certify this to be a true

andaﬁemedcopyofﬂm 'igi
: original
statement filed in'this case, J

JUL 29 2005

Attest. an e
MUk L i) (,.;,

Prothonotar i/
Clerk of Courts



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA
JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff, NO. :
vs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

NOTICE TO DEFEND

You have been sued in court. If you wish to defend against the claim set
forth in the following pages, you must take action within twenty (20) days after
this complaint and notice are served, by entering a written appearance personally
or by attorney and filing in writing with the court your defenses or objections
to the claims set forth against you. You are warned that if you fail to do so
the case may proceed without you and a judgment may be entered against you by the
court without further notice for any money claimed in the complaint or for any
other claim or relief requested by the plaintiff. You may lose money or property
or other rights important to you.

YOU SHOULD TAKE THIS PAPER TO YOUR LAWYER AT ONCE. IF YOU DO NOT HAVE A
LAWYER, GO TO OR TELEPHONE THE OFFICE SET FORTH BELOW. THIS OFFICE CAN PROVIDE
YOU WITH INFORMATION ABOUT HIRING A LAWYER.

IF YOU CANNOT AFFORD TO HIRE A LAWYER, THIS OFFICE MAY BE ABLE TO PROVIDE
YOU WITH INFORMATION ABOUT AGENCIES THAT MAY OFFER LEGAL SERVICES TO ELIGIBLE

PERSONS AT A REDUCED FEE OR NO FEE.

DAVID S. MEHOLICK, COURT ADMINISTRATOR
CLEARFIELD COUNTY COURTHOUSE
230 EAST MARKET STREET
CLEARFIELD, PENNSYLVANIA 16830
(814) 755-2641 EXTENSION 5982



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA
JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff, NO. :

Vvs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

CIVIL ACTION - COMPLAINT IN MORTGAGE FORECLOSURE

JP Morgan Chase Bank, as Trustee for Certificate Holders of Bear
Stearns Asset Backed Securities, Inc., Asset Backed Certificates, Series
2003-1, by its attorneys, Grenen & Birsic, P.C., files this Complaint in
Mortgage Foreclosure as follows:

1. The Plaintiff is JP Morgan Chase Bank, as Trustee for
Certificate Holders of Bear Stearns Asset Backed Securities, Inc., Asset
Backed Certificates, Series 2003-1 , which has its principal place
of business at 909 Hidden Ridge Drive, Suite 200, Irving, Texas 75038.

2. The Defendants are Dennis R. Young and April A. Young whose
last known address is 50 Harvey Hill Road, Du Bois, Pennsylvania 15801.

3. On or about February 22, 2002, Defendant, Dennis R. Young,
executed an Adjustable Rate Note (hereinafter “Note”) in favor of
EquiFirst Corporation in the original principal amount of $42,000.00. A
true and correct copy of said Note is marked Exhibit “A”, attached hereto

and made a part hereof.



4. On or about February 22, 2002, as security for payment of
the aforesaid Note, Defendants made, executed and delivered EquiFirst
Corporation a Mortgage in the original principal amount of $42,000.00 on
the premises hereinafter described, said Mortgage being recorded in the
Office of the Recorder of Deeds of Clearfield County on March 1, 2002 as
Document ID Number 200203314. A true and correct copy of said Mortgage
containing a description of the premises is marked Exhibit "B", attached
hereto and made a part hereof

5. EquiFirst Corporation assigned all interest and title to said
Mortgage and Note to Plaintiff pursuant to the terms of a certain
Assignment of Mortgage.

6. Defendant, Dennis R. Young, is the record owner of the
aforesaid mortgaged premises.

7. Defendant, Dennis R. Young, is in default under the terms of
the aforesaid Mortgage and Note for, inter alia, failure to pay the
monthly installments of principal and interest on said Note when due.
Defendant, Dennis R. Young, is due for the February 27, 2005 payment.

8. On or about June 23, 2005, Defendants were mailed Notices of
Act 91 and Act 6 Notices, in compliance with the Homeowner's Emergency
Mortgage Assistance Act, Act 91 of 1983 and Act 6 of 1974, 41 P.S. §101,

et seq.



9. The amount due and owing Plaintiff is as follows:

Principal S 41,083.92
Interest to 07/27/05 $ 2,254.99
Late Charges to 07/27/05 $ 314 .46
Escrow Deficiency to 07/27/05 $ 3,225.36
Corporate Advances S 414 .65
Title Search, Foreclosure

And Execution costs $ 2,500.00
Attorneys' fees $ 800.00
TOTAL $ 50,593.38

WHEREFORE, Plaintiff demands judgment in mortgage foreclosure for
the amount due of $50,593.38 with interest thereon at the rate of $12.80
per diem from July 27, 2005, and additional late charges, additional
reasonable and actually incurred attorneys' fees, plus costs (including

increases in escrow deficiency) and for foreclosure and sale of the

mortgaged premises.

GRENEN & BIRSIC, P.C.

BY: Cji;%CQCLA*Q?VZéZLéA;fi_,

Kristine M./ Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

THIS IS AN ATTEMPT TO COLLECT A DEBT, AND ANY INFORMATION OBTAINED WILL

BE USED FOR THAT PURPOSE.



EXHIBIT “A”



. .ADJUSTABLE RATE NOTE' ‘

(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE I MUST PAY._

February 22, 2002 Du Rois ' PA
(Date) (City) (State)

RD3 Box 105 A, Du Bois, PA 15801
(Property Address)

1, BORROWER'S PROMISE TO PAY
In return for a loan that 1 have received, I promise to pay U.S. $ 42,000.00 (this amount is called "principal"),
plus interest, to the order of the Lender. The Lender is EquiFirst Corporation . I will make all payments under
this Note in the form of cash, check or money order. 1 understand that the Lender may transfer this Note. The
{.;nder or I:;ny:l)ne :,vho takes this Note by transfer and who is entitled to receive payments under this Note is called
e "Note Holder." :

2. INTEREST

Interest will be charged on unpaid principal until the full amount of principal has been paid. I will pay interest
ata yearly rate of 8.990 %. The interest rate I will pay may change in accordance with Section 4 of the Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after
any default described in Section 7(B) of this Note.

3. PAYMENTS
* (A) Time and Place of Payments
1 will pay principal and interest by making a payment every month.
1 will make my monthly payments on the 27th day of each month beginning on March 27, 2002
T will make these payments every month until I have paid all of the principal and interest and any other
charges described below that I may owe under this Note. Each monthly payment will be applied as of its scheduled
due date and will be applied to interest before principal. If on February 27,2032 , 1 still owe amounts under
this Note, I will pay those amounts in full on that date, which is called the "Maturity Date.”
I will make my monthly payments at
EquiFirst Corporation , 820 Forest Point Circle, Charlotte, NC 28273
or at a different place if required by the Notc Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $337.64 .
This amount may change.
(C) Monthly Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4 of this Note.

Multistate Adjustable Rate Note-Libor Index
EF815N (2/00) (Pennsylvania Version)
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* 4, INTEREST RATEQ Mg'I'HLY PAYMENT CHANGES ' ’

(A) Change Dates
The interest rate I will pay may change on February 27, 2005, and on that day every sixth month thereafier.
Each date on which my interest rate could change is called a "Change Date."

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London mérket ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
‘month immediately preceding the month in which the Change Date occurs is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding 8.600 percentage
points  8.600 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date..

The Note Holder will then determine the amount of the ‘monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

“The interest rate I am required to pay at the first Change Date will not be greater than 11.990% or less than
8.090 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.000%) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 14.990% or less than the i itial interest rate provided for in Section 2 of this
Note.

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. Iwill pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of'a person who will answer any question I may have regarding
the notice.

5, BORROWER RIGHT TO PREPAY

(A) Prepayment 1 have the right to make payments at any time before they arc due. A payment of principal only
is known as a "prepayment”. When I make a prepayment, [ will tell the Note Holder in writing I am doing so. K1
make a partial prepayment, there will be no changes in the due date or in the amount of my monthly payment unless the
Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount of my monthly
payments after the first Change Date following my partial prepayment. However, any reduction due to my partial
prepayment may be offsct by an interest rate increase.

(B) Prepayment Penalty

This loan is an Alternative Mortgage Transaction as defined in 12 U.S.C. Scction 3802(1) and is made pursuant to the
provisions of the Alternative Mortgage Transaction Parity Act of 1982 (12 U.S.C. Section 3801, ct. seq.).

If I prepay this loan in full within 3 year(s) from the date of this loan, I agree to pay a prepayment penalty to the Note
Holder. The amount of the prepayment penalty will be the amount equal to six (6) months interest at the interest rate
shown in Section 2 of the Note on the unpaid balance of the Joan outstanding on the date of prepayment. This amount
will be in addition to any other amounts X may owe under the provisions of the Note or the Security Instrument that
secures the Note. If I make a prepayment in full on or after the 3rd anniversary date of the Note, the Note Holder will

impose no prepayment penalty.

EF815N ) s
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* 6. LOAN CHARGES

1f a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with this loan exceed the penmitted lLimits,
then: (i) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit:
and (i) any sums already collected from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal 1 owe under this Note or by making a direct
payment to me. 1 a refund reduces principal, the reduction will be treated as a partial prepayment. |

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

1 the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, T will pay a late charge to'the Note Holder. The amount of the charge will be 5.00 % of my
overdue payment of principal and interest. I will pay this late charge but only once on each late payment. .

(B) Default
11 do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default

1f1 am in default, the Note holder may send me a written notice telling me that if I do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amount of principal which
has not been paid and all the interest that T owe on that amount. That date must be at least 30 days after the date on
which the notice is mailed to me or delivered by other means.

(D) No Walver By Note Holder
Even if, at a ime when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if T am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

1f the Note Holder has required me to pay in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable
law. Those expenses include, for example, reasonable attorneys' fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will
be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different
address if | give the Note Holder a notice of my different address.

Any noticc that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first class mail to the Note Holder at the address stated in Section 3(A) ebove or at a different address if Tam
given a notice of that different address. ‘ .

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this Note against each person individually or
against all of us together, This means that any one of us may be required to pay all of the amounts owed under this

Note.

10. WAIVERS .
1 and any other person who has obligations under this Note waive the rights of presentment and notice of

dishonor, "Presentment" means the right to roquire the Note Holder to demand payment of amounts due. "Notice of

dishonor” means the right to require the Note Holder to give notice to other persons that amounts due have not been,

paid.

EF815N . @\zl
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* 11, UNIFORM SEC‘L@ N& .

This Note is a uniform instrument with limited variations in some jurisdictions, In addition to the protections
given to the Note Holder under this Note, 2 Mortgage, Deed of Trust or Security Deed (the "Security Instrument"),
dated the same date as this Note, protects the Note Holder from possible losses which might result if I do not keep
the promises that I make in this Note. That Security Instrument describes how and under what conditions I may be
required to make immediate payment in full of all amounts I owe under this Note. Some of those conditions are
described as follows:

Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or any
interest in the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in
Botrower is sold or transferred), without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instcument. However, this option shall not be
exercised by Lender if exercise is prohibited by Applicable Law. Lender also shall.not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of  breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption.” Lender may also require the transferec to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option ta require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must Fay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of thi

this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

"WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED"

s oy o
Gy

<Borrower . -Borower

Dennis R. Young

(Seal) (Seal)
-Bor;nwer ~Borrower
(Seal) (Seal)
-Borrower -Bonower

EF815N . » ﬁ
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EXHIBIT “B”



Prepared By: Return To:

Bquirirst Corporation
Jamie Hinch Attn: Collateral Mgmt.
820 Forest Point circle, Charlotte, 820 Forest Point Circle
NC 28273 Charlotte, NC 28273
Parcel Number:

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 22, 2002

together with all Riders to this document.

(B) vBorrower" is Dennis R. Young

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BquiPirst Corporation

Lender isa Corporation
166037
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organized and existing under the laws of North Carolina -
Lender's addressis 820 Forest Point Circle, Charlotte, NC 28273

Lender is the mortgagee under this Security Instrument.
(D) *Note" means the promissory note signed by Borrower and dated February 22, 2002
The Note states that Borrower owes Lender forty-two thousand and 00/100

Dollars
(U.S. $42,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in fuil not later than February 27, 2032 .
(E) *Property* means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider [ Condominium Rider Second Home Rider
[_] Balloon Rider Planned Unit Development Rider {_11-4 Family Rider
[ VA Rider ) Biweekly Payment Rider [x] Other(s) [specify]

Arbitration Rider
ARM Ploor/Prepay Rider
(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiristrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .
(T} " Community Association Dues, Fees, and Assessments® means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
{J) "Electronic Funds Transfer" means any transfer of funds, other than a trarsaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic t@ape 5o 2 to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third pasty (other than insurance proceeds paid under the coverages described in Section ) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnatior; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Martgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument. .
166037 o b
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a *federally related mortgage loar* even if the Loan does rot qualify as a “federally related mortgage
loar* under RESPA.

(P) "Successor in Interest of Borrawer" mears any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conwvey to
Lender the following described property located in the County [Type of Recording Jurisdiction]
of Clearfield [Name of Recording Jurisdiction]:
_ Ses Attached Exhibit A

which currently has the address of RD3 Box 105 A

: [Street]
Du Bois City}, Pennsylvania 15801 [Zip Code}
(*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all -
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

/
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in us.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
* federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ar in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
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paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied fo any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the pavment of Morigage
Inswance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
* obligation to pay to Lender Funds for any or ail Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumment, as the phrase * covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any of all Escrow Items at any Gime by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Htems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the ime
specified under RESPA. Lender shall not charge Borrower forholding and applying the Funds, annally
analyzing the escrow account, o verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
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shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accqunt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in nio more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
- to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10-days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurarce carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ammounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obiains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

_hold such insurance proceeds until Lender has had an opporturity to inspect such Propesty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall rot be required to pay Borrower arv
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim/ then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Gection 22 or otherwise, Bofrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. {f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina series of
progress payments as the work is completed. [f the insurance 0T condemnation proceeds are not sufficient
to repair or restore the Property Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or ary persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, Tepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
() Borvower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and (c) paving reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. -
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate, from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
nt.
paymlef this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance 2s a conditiont of making the Loan,
Borrower shall pay the premiums required o ‘maintain the Mortéaege Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Insurance previowsly in effect, at a cost substantially
equivalent to the cost ‘0 Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nor-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall rot be

- required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
prov:dega % an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Iraurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required l?' Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed, Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of f that the mortgage insurer may have available (which may include fun obtained from Mortgage
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin% may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the™
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.* Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

~
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ‘terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Pm}xrty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not |
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made in writing or Applicable Law vequires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
. applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sims secured by this Security Instrument immediately before the partial
taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractior: (2) the total amount of the sums secured immediately before the
partial akin destruction, or loss in value divided by (b) the fair market value of the Property
immediately %efore the partial taking, destruction, or loss in value. Art\zebalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

I Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Tnstrument, whether or ot then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or roceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

N
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dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propesty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The &m of
any award or claim for dama%es that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be id to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any &uccessor in Interest of Borrower or to refuse to extend tme for pamdor otherwise modif
amortization of the sums secured by this Security Instrument by reason of any made by the originj
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acces:r\\ce of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligatiors and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer®): (d) is co-signing this
. Security Instrument only to mortgage, grant and convey the co-signer's interest in the Proper under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shal} not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cormection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges callected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction-will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. -

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
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have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
anless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompy
notify Lender of Borrower's change of address, 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chansﬁsof address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designate another address by Totice to Borrower. Any notice in
connection with this Security Instrumert shall not be deemed to Tave been iven to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required urder Apglicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this ecurity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

-governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in fhis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exglicitly or implicitly allow the parties to agree b{ contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

. Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As wsed in this Security Instrument () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word *may" gives sole discretion without any obligation to
take any acton.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18,
“interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests wansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titie by Borrower at future date to a purchaser.

’ 1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument 1f Borrower fails to pay
these sums priot to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuarit to any power of sale contained in
this Security Instrument (b} such other period as Applicable Law might specify for the termination of
Borrower's right to_reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all swns which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
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agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited

to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the

purpose of protecting ender's interest in the Property and rights under this Secwrity Instrument; and (d)
takes such action as Lender may reasonably require o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Inetrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement summs and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ©
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer wuelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written rotice of the change which will state the name and address of the

" new Loan Servicer, the address ‘o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note gurchaser

Neither Barrower nor Lender may COmmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant {0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given fo Barrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppostunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (d) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or taxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) * Environmental Law" mears federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (€) »Environmental Cleanup” includes any respornse
action, remedial action, or removal action, as defined in Environmmental Law; and (d) an *Environmental
Condition® means a condition that can cause, contribute to, or otherwise frigger an Environmental
Cleanup.
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Borrower shall not cause or permit the presence, USE, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyore else to do, anything afecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (€) which, due to the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the value of the Pro?zrty. The precedin%
two sentences shall not apply to the Fresence, use, or storage on the Property o small quantities of
Hazardous Substances that are eneral { recognized to be appropriate to no! residential uses and to
mmaintenance of the Property (inc%uding, ut not limited to, hazardous substances in consumer products).
.ﬂ?;rrower sbhall promptly giv;}.ender gmntten notice of (2) any ixwesﬁgaﬁcin, datitle demand, aI:‘x‘dwsuit
or other action by any governmental OF I¢ atory agency or private ty involving the Proj
Hazardous Subs)t'amz gor Environmental Law of which onowgar has actual knowleggefy ) :In%
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tueat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
b¥ any governmental or regulatory authority, or any private party, that removal or other remediation
of any dous Substance affecting the Property is necessri?', Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sl create any obligation on
Lender for an Environmental Cleanup.
NON-UNIFORM COVENANllS. Borrower and Lender further covenant and agree as follows:
29, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
- Borrower's breach of any covenant or agreement in this Security Instrument (but not rior to
acceleration under Section 18 unless Applicable Law provides otherwise). Lender shall notify
Borrower of, among other things: (a) the default; {b) the action re uired to cure the default; (c) when
the default must be cured; and (d) that failure to cure the default as specified may result in
acceleration of the sums secured b this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. Lender shall further inform Borrower of the right to reinstate after acceleration
and the ri%ht to assert in the foreclosure proceedin the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured as specified, Lender at
its option may require immediate rayment in full of all sums secured by this Security Instrument
without further demand and may oreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, attorneys' fees and costs o title evidence to the extent permitted by
Applicable Law.

23. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument
and the estate conveyed shall terminate and become void. After such occurrence, Lender shall discharge
and satisfy this Security Instrument. Borrower shall pay anz recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 2 third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower, to the extent permitted by Applicable Law, waives and releases any ertor ot
defects in proceedings to enforce this Security Instrument, and hereby waives the benefit of any present or

future laws providing for stay of execution, extension of time, exemption from attachment, levy and sale,
and homestead exemption.

25, Reinstatement Period. Borrower's time to reinstate provided in Section 19 shall extend to one
hour prior to the commencement of bidding at a sheriff's sale or other sale pursuant to this Security
Instrument.

26. Purchase Money Mortgage. If any of the debt secured by this Security Instrument is lent to
Borrower to acquire title to the Property, this Security Instrument s be a purchase money mortgage.

27, Interest Rate After Judgment. Borrower agrees that the interest rate payable after a judgment is

entered on the Note or in an action of mortgage foreclosure shall be the rate payable from time to time
under the Note.

- Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan's contained in this

Secwrity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(ol /4/ £ Yns
/

Dennis R. Young

(Seal)

-Borrower

Ot sl d [ [ G
| 7 2z 7

/1)

~Borrower

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borsower

166037
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VERIFICATION

The undersigned and duly authorized representativé of Plaintiff, deposes and says subject

to the penalties of 18 Pa C.S.A. § 4904 relating to unsworn falsification to authorities that the
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS
TRUSTEE FOR CERTIFICATE
HOLDERS OF BEAR STEARNS ASSET
BACKED SECURITIES, INC., ASSET
BACKED CERTIFICATES, SERIES
2003-1,

Plaintiff,
Vs.

DENNIS R. YOUNG and
APRIL A. YOUNG,

Defendants.

I MY e
ceid ™

OCT 262005 @

Tt A Sk dw
Protu utay Sierk of Courts

CIVIL DIVISION

NO.: 05-1102-CD

ISSUE NUMBER:

TYPE OF PLEADING:

MOTION FOR SERVICE OF
COMPLAINT IN MORTGAGE
FORECLOSURE PURSUANT TO
SPECIAL ORDER OF COURT

FILED ON BEHALF OF PLAINTIFF:

JP Morgan Chase Bank, as Trustee for
Certificate Holders of Bear Stearns Asset
Backed Securities, Inc., Asset Backed
Certificates, Series 2003-1

COUNSEL OF RECORD FOR THIS
PARTY:

Kristine M. Anthou, Esquire
Pa. LD. # 77991

GRENEN & BIRSIC, P.C.
One Gateway Center
Ninth Floor

Pittsburgh, PA 15222
(412) 281-7650



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE

HOLDERS OF BEAR STEARNS ASSET

BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD
BACKED CERTIFICATES, SERIES

2003-1,

Plaintiff,
Vs.

DENNIS R. YOUNG and
APRIL A. YOUNG,

Defendants.

MOTION FOR SERVICE OF COMPLAINT IN MORTGAGE FORECLOSURE
PURSUANT TO SPECIAL ORDER OF COURT

AND NOW, comes the Plaintiff, JP Morgan Chase Bank, as Trustee for Certificate
Holders of Bear Stearns Asset Backed Securities, Inc., Asset Backed Certificates, Series 2003-1, by
and through its attorneys, GRENEN & BIRSIC, P.C., and files the within Motion for Service of
Complaint in Mortgage Foreclosure Pursuant to Special Order of Court under Pennsylvania Rule of
Civil Procedure 430 as follows:

1. On or about July 29, 2005, Plaintiff filed a Complaint in Mortgage Foreclosure
against the Defendants, Dennis R. Young and April A. Young, at the above-captioned number and
term.

2. On or about July 29, 2005, Plaintiff delivered to the Sheriff of Clearfield County
a copy of the Civil Action - Complaint in Mortgage Foreclosure filed by Plaintiff at the
above-captioned flumber and term along with direction cards requesting that each Defendant be

served a copy of the Complaint at their last known addresses being 50 Harvey Hill Road, Du Bois,



Pennsylvania 15801.

3. Plamtiff received Notices from the Clearfield County Sheriff's Office indicating
that attempts were made to serve the Defendants, Dennis R. Young and April A. Young with a copy
of the Complaint at their last known address being 50 Harvey Hill Road, Du Bois, Pennsylvania
15801 but the house is empty.

4. On or about September 26, 2005, Plaintiff reinstated the Complaint in Mortgage
Foreclosure.

5. On or about September 26, 2005, Plaintiff delivered to the Sheriff of Clearfield
County a copy of the Civil Action - Complaint in Mortgage Foreclosure filed by Plaintiff at the
above-captioned number and term along with direction cards requesting that each Defendant be
served a copy of the Complaint at their last known addresses being RD 3 Box 105A, Du Bois,
Pennsylvania 15801.

6. On or about October 5, 2005, Plaintiff received Notices from the Clearfield
County Sheriff's Office indicating that attempts were made to serve the Defendants, Dennis R.
Young and April A. Young with a copy of the Complaint at their last known address being RD 3 Box
105A, Du Bois, Pennsylvania 15801 a/k/a 50 Harvey Hill Road, Du Bois, Pennsylvania 15801 but
the house is empty. True and correct copies of the Sheriffs Returns are marked Exhibit "A",
attached hereto and made a part hereof.

7. An Affidavit of the Plaintiff stating the nature and extent of the investigation
which has been made to determine the whereabouts of Defendants, Dennis R. Young and April A.
Young, and the reasons why service of the Complaint in Mortgage Foreclosure cannot be made, is
marked Exhibit "B", attached hereto and made a part hereof.

WHEREFORE, Plaintiffrespectfully requests that this Honorable Court direct the Sheriff



of Clearfield County to serve Defendants, Dennis R. Young and April A. Young with the Complaint
in Mortgage Foreclosure by posting a copy of the Complaint on the property at 50 Harvey Hill Road,
Du Bois, Pennsylvania 15801 and permit the Plaintiff to serve the Defendants by mailing a true and
correct copy of the Complaint in Mortgage Foreclosure by certified mail, return receipt requested
and by First Class U.S. Mail, postage pre-paid to 50 Harvey Hill Road, Du Bois, Pennsylvania
15801. Service of the Complaint shall be deemed complete and valid upon posting by the Sheriff and

mailing by the Plaintiff.

GRENEN & BIRSIC, P.C.

BY: S et ,u,%&/:( o

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650




EXHIBIT “A”
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" In The Court of Co#non Pleas of Clearfield Com’, Pennsylvania

Service # 1 of 2 Services Sheriff Docket# 100685

JP MORGAN CHASE BANK Case#  05-1102-CD
vs. ~ e
DENNIS R. YOUNG and APRIL A. YOUNG | (g @ Y

SHERIFF RETURNS

NOW October 05, 2005 AFTER DILIGENT SEARCH IN MY BAILIWICK | RETURNED THE WITHIN COMPLAINT IN
MORTGAGE FORECLOSURE "NOT FOUND" AS TO DENNIS R. YOUNG, DEFENDANT. 50 HARVEY HiLL ROAD,

DUBOIS, PA. "EMPTY".
SERVED BY: /



"‘.vb

In The Court of Con%on Pleas of Clearfield Courg Pennsylvania

Service # 2 of 2 Services Sheriff Docket # 100685

JP MORGAN CHASE BANK Case # 05-1102-CD

VS.

DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURNS

NOW October 05, 2005 AFTER DILIGENT SEARCH IN MY BAILIWICK | RETURNED THE WITHIN COMPLAINT IN
MORTGAGE FORECLOSURE "NOT FOUND" AS TO APRIL A. YOUNG, DEFENDANT. 50 HARVEY HILL ROAD,

DUBOIS, PA. "EMPTY".

SERVED BY: /



EXHIBIT “B”



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE

HOLDERS OF BEAR STEARNS ASSET

BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD
BACKED CERTIFICATES, SERIES

2003-1,

Plaintiff,

VS.

DENNIS R. YOUNG and
APRIL A. YOUNG,

Defendants.

AFFIDAVIT PURSUANT TO PA. R.C.P. 430

COUNTY OF ALLEGHENY )
COMMONWEALTH OF PENNSYLVANIA )) >
Before me, anotary public, inand for the foregoing county and commonwealth, personally
appeared Kristine M. Anthou, Esquire, of GRENEN & BIRSIC, P.C. attorneys for Plaintiff and
deposes and sayé that the following accurately reflects efforts made to ascertain the exact
whereabouts of ‘the Defendants, Dennis R. Young and April A. Young, named in the
above-captioned matter:
a. .On September 15, 2005, Plaintiff mailed to the United States Postmaster at
DuBois, PA 15801, a request to be furnished with a forwarding addresses of the
Defendants.

b. On September 19, 2005, Plaintiff received a response from the United States

Postmaster indicating that there is no change of address order on file for the



Defendants. True and correct copies of that responses are marked as Aitachment
"A", attached hereto and made a part hereof.

c. Examinations were made of the DuBois Area Telephone Directory; however, said
examinations failed to produce listings for the Defendants.

d. Examinations were made of the Clearfield County Voter Registration Records;
however, said examinations failed to produce listings for the Defendants.

e. A computer records search of a nationwide database indicated that the Defendant,
Dennis R. Young, resides at RD 3 Box 105A, DuBois, PA 15801.

Finally, affiant deposes and says that after the foregoing investigation, the exact

whereabouts of Defendants, Dennis R. Young and April A. Young, remains unknown to the Plaintiff.

GRENEN & BIRSIC, P.C.

BY: S b n é/([é&c,( £y
Kristine M. Anthou, Esquire
Attorneys for Plaintiff
One Gateway Center, Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

Sworn to and subscribed before

me thisCi)Lg(h day of @,(9\(5&\01\\ , 2005.

Notary Public

COMMONWEALTH OF PEN
e Sezlota Public
Patricia A Townsend, ry
C':y Of Pittsburgn, Aliegheny County7
My Commission Expires June 2, 200
Member, Pennsylvania Association Of Notanes .

NSYLVANIA




ATTACHMENT “A”



- -
Date September 15, 2005
Postmaster .
DuBois, PA 15801
City, State, ZIP Code
Request for Change of Address or Boxholder
Information Needed for Service of Legal Process

Please furnish the new address or the name and street address (if a box holder) for the following:
Name: April A. Young
Address: 50 Harvey Hill Road

NOTE: The name and last known address are required for change of address information. The name, if known, and
post office box address are required for boxholder information.

The following information is provided in accordance with 39 CFR 165.6(d)(8)(ii). There is no fee for providing
boxholder information. The fee for providing change of address information is waived in accordance with 39 CFR
265.6(d)(1) and (2) and corresponding Administrative Support Manual 352.44a and b.

1. Capacity of requester (e.g., process server, attomey, party representing himself): Legal Assistant
2. Statute or regulation that empowers me to serve process (not required when requester is an attorney or a party

acting pro se - except a corporation acting pro se must cite
statute):

3. The names of all known parties to the litigation: JP Morgan Chase Bank, et al., v. Young

4. The court in which the case has been or will be heard: Court of Common Pleas of Clearfield County,
Pennsylvania

5. The docket or other identifying number if one has been issued:05-1102-CD

6. The capacity in which this individual is to be served (e.g., defendant or witness). Defendant

WARNING
THE SUBMISSION OF FALSE INFORMATION TO OBTAIN AND USE CHANGE OF ADDRESS
INFORMATION OR BOXHOLDER INFORMATION FOR ANY PURPOSE OTHER THAN THE SERVICE OF
LEGAL PROCESS IN CONNECTION WITH ACTUAL OR PROSPECTIVE LITIGATION COULD RESULT
IN CRIMINAL PENALTIES INCLUDING A FINE OF UP TO $10,000 OR IMPRISONMENT OR (2) TO
AVOID PAYMENT OF THE FEE FOR CHANGE OF ADDRESS INFORMATION OF NOT MORE THAN 5
YEARS, OR BOTH (TITLE 18 U.S.C SECTION 1001).

I certify that the above information is true and that the address information is needed and will be used solely for
service of legal process in connection with actual or prospective litigation.

erald L. Potter, Jr.
Printed Name :
Grenen & Birsic, P.C., One Gateway Center, Ninth Floor, Pittsburgh, PA 15222 (412) 281-7650

FOR POST OFFICE USE ONLY

x_ No change of address order on file. POSTMARK

___Not known at address given. NEW ADDRESS OR BOXHOLDER'’S
NAME and STREET ADDRESS

___Moved, left no forwarding address

___No such address.
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Date September 15, 2005
Postmaster ‘ ‘

Du Bois, PA 15801
City, State, ZIP Code
Request for Change of Address or Boxholder
Information Needed for Service of Legal Process

Please furnish the new address or the name and street address (if a box holder) for the following:
Name: Dennis R. Young
Address: 50 Harvey Hill Road

NOTE: The name and last known address are required for change of address information. The name, if known, and
post office box address are required for boxholder information.

The following information is provided in accordance with 39 CFR 165.6(d)(8)(ii). There is no fee for providing
boxholder information. The fee for providing change of address information is waived in accordance with 39 CFR
265.6(d)(1) and (2) and corresponding Administrative Support Manual 352.44a and b.

1. Capacity of requester (e.g., process server, attorney, party representing himself): Legal Assistant
2. Statute or regulation that empowers me to serve process (not required when requester is an attorney or a party

acting pro se - except a corporation acting pro se must cite
statute):

3. The names of all known parties to the litigation: JP Morgan Chase Bank, et al., v. Young

4. The court in which the case has been or will be heard: Court of Common Pleas of Clearfield County,
Pennsylvania

5. The docket or other identifying number if one has been issued:05-1102-CD

6. The capacity in which this individual is to be served (e.g., defendant or witness): Defendant

WARNING
THE SUBMISSION OF FALSE INFORMATION TO OBTAIN AND USE CHANGE OF ADDRESS
INFORMATION OR BOXHOLDER INFORMATION FOR ANY PURPOSE OTHER THAN THE SERVICE OF
LEGAL PROCESS IN CONNECTION WITH ACTUAL OR PROSPECTIVE LITIGATION COULD RESULT
IN CRIMINAL PENALTIES INCLUDING A FINE OF UP TO $10,000 OR IMPRISONMENT OR (2) TO
AVOID PAYMENT OF THE FEE FOR CHANGE OF ADDRESS INFORMATION OF NOT MORE THAN 5
YEARS, OR BOTH (TITLE 18 U.S.C SECTION 1001).

I certify that the above information is true and that the address information is needed and will be used solely for
service of legal process in connection with actual or prospective litigation.
Gerald L. Potter, Jr.

Printed Name

Grenen & Birsic, P.C., One Gateway Center, Nine West, Pittsburgh, PA 15222 (412) 281-7650

Signature

FOR POST OFFICE USE ONLY

_X No change of address order on file. POSTMARK

__ Not known at address given. NEW ADDRESS OR BOXHOLDER'’S
NAME and STREET ADDRESS

__Moved, left no forwarding address

___ No such address.
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. Date September 8, 2005
Postmaster .
DuBois, PA 15801
City, State, ZIP Code
Request for Change of Address or Boxholder
Information Needed for Service of Legal Process

Please furnish the new address or the name and street address (if a box holder) for the following:
Name: Dennis R. Young
Address: RD 3 Box 105A, DuBois, PA 15801

NOTE: The name and last known address are required for change of address information. The name, if known, and
post office box address are required for boxholder information.

The following information is provided in accordance with 39 CFR 165.6(d)(8)(ii). There is no fee for providing
boxholder information. The fee for providing change of address information is waived in accordance with 39 CFR
265.6(d)(1) and (2) and corresponding Administrative Support Manual 352.44a and b.

1. Capacity of requester (e.g., process server, attorney, party representing himself): Paralegal
2. Statute or regulation that empowers me to serve process (not required when requester is an attorney or a party

acting pro se - except a corporation acting pro se must cite
statute):

3. The names of all known parties to the litigation: JP Morgan Chase Bank, et al., v. Young

4. The court in which the case has been or will be heard: Court of Common Pleas of Clearfield County,
Pennsylvania

5. The docket or other identifying number if one has been issued:05-1102-CD

6. The capacity in which this individual is to be served (e.g., defendant or witness): Defendant

WARNING
THE SUBMISSION OF FALSE INFORMATION TO OBTAIN AND USE CHANGE OF ADDRESS
INFORMATION OR BOXHOLDER INFORMATION FOR ANY PURPOSE OTHER THAN THE SERVICE OF
LEGAL PROCESS IN CONNECTION WITH ACTUAL OR PROSPECTIVE LITIGATION COULD RESULT IN
CRIMINAL PENALTIES INCLUDING A FINE OF UP TO $10,000 OR IMPRISONMENT OR (2) TO AVOID
PAYMENT OF THE FEE FOR CHANGE OF ADDRESS INFORMATION OF NOT MORE THAN 5 YEARS,
OR BOTH (TITLE 18 U.S.C SECTION 1001).

I certify that the above information is true and that the address information is needed and will be used solely for
service of legal process in connection with actual or prospective litigation.

Miaald W@/IJ

Signature

Gerald L. Potter, Jr.

Printed Name

Grenen & Birsic, P.C., One Gateway Center, Nine West, Pittsburgh, PA 15222 (412) 281-7650

FOR POST OFFICE USE ONLY

__No change of address order on file. POSTMARK

___Not known at address given. NEW ADDRESS OR BOXHOLDER’S
NAME and STREET ADDRESS

__Moved, left no forwarding address 5D HRVEY (774t 2.

___No such address. Dulosd 27 1582
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‘ ate September 8, 2005
Postmaster .

DuBois, PA 15801
City, State, ZIP Code
Request for Change of Address or Boxholder
Information Needed for Service of Legal Process

Please furnish the new address or the name and street address (if a box holder) for the following:

Name: April A. Young
Address: RD 3 Box 105A, DuBois, PA 15801

NOTE: The name and last known address are required for change of address information. The name, if known, and
post office box address are required for boxholder information.

The following information is provided in accordance with 39 CFR 165.6(d)(8)(ii). There is no fee for providing
boxholder information. The fee for providing change of address information is waived in accordance with 39 CFR
265.6(d)(1) and (2) and corresponding Administrative Support Manual 352.44a and b.

1. Capacity of requester (e.g., process server, attorney, party representing himself): Paralegal
2. Statute or regulation that empowers me to serve process (not required when requester is an attorney or a party

acting pro se - except a corporation acting pro se must cite
statute):

3. The names of all known parties to the litigation: JP Morgan Chase Bank, et al., v. Young

4. The court in which the case has been or will be heard: Court of Common Pleas of Clearfield County,
Pennsylvania

5. The docket or other idenﬁfying number if one has been issued:05-1102-CD

6. The capacity in which this individual is to be served (e.g., defendant or witness): Defendant

WARNING
THE SUBMISSION OF FALSE INFORMATION TO OBTAIN AND USE CHANGE OF ADDRESS
INFORMATION OR BOXHOLDER INFORMATION FOR ANY PURPOSE OTHER THAN THE SERVICE OF
LEGAL PROCESS IN CONNECTION WITH ACTUAL OR PROSPECTIVE LITIGATION COULD RESULT IN
CRIMINAL PENALTIES INCLUDING A FINE OF UP TO $10,000 OR IMPRISONMENT OR (2) TO AVOID
PAYMENT OF THE FEE FOR CHANGE OF ADDRESS INFORMATION OF NOT MORE THAN 5 YEARS,
OR BOTH (TITLE 18 U.S.C SECTION 1001).

I certify that the above information is true and that the address information is needed and will be used solely for
service of legal process in connection with actual or prospective litigation.

Losold Aot .
Signature
Gerald L. Potter, Jr.
Printed Name

Grenen & Birsic, P.C., One Gateway Center, Nine West, Pittsburgh, PA 15222 (412) 281-7650

FOR POST OFFICE USE ONLY

___No change of address order on file. POSTMARK

___Not known at address given. NEW ADDRESS OR BOXHOLDER’S
NAME and STREET ADDRESS

___Moved, left no forwarding address SO Hae /RS Hill b

___No such address. dufont /2 /5T




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE

HOLDERS OF BEAR STEARNS ASSET

BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD

BACKED CERTIFICATES, SERIES

2003-1, FE LE D,cc,

Plaintiff, 2o m i
07 3 1 200@

DENNIS R. YOUNG and

APRIL A. YOUNG, William A. Shaw
Prothonotary
Defendants.
ORDER OF COURT
AND NOW, to wit, this___ & day of O c:“v A*’/\ , 2005, upon

consideration of the within Motion for Service of the Complaint in Mortgage Foreclosure Pursuant
to Special Order of Court, it is hereby ORDERED, ADJUDGED and DECREED that the Sheriff of
Clearfield County is hereby directed to serve Defendants, Dennis R. Young and April A. Young,
with a true and correct copy of Plaintiff's Complaint in Mortgage Foreclosure by posting the property
at 50 Harvey Hill Road, Du Bois, Pennsylvania 15801 and Plaintiffis permitted to serve Defendants
by certified mail, return receipt requested and by First Class U.S. Mail, postage pre-paid at 50
Harvey Hill Road, Du Bois, Pennsylvania 15801. Service on the Defendants shall be deemed

complete and valid upon posting by the Sheriff and mailing by the Plaintiff.

BY THE COURT:

G,




CERTIFICATE OF SERVICE

The undersigned hereby certifies that a true and correct copy of the within Motion for
Service of the Complaint in Mortgage Foreclosure Pursuant to Special Order of Court and Order of

Court was mailed to the following on this &@ day of October, 2005, by First Class, U.S. Mail,

postage pre-paid:

Dennis R. Young
50 Harvey Hill Road
Du Bois, PA 15801

April A. Young
50 Harvey Hill Road
Du Bois, PA 15801

GRENEN & BIRSIC, P.C.

BY: <o I Jecis

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650



Clearfield County Office of the Prothonotary and Clerk of Courts

William A. Shaw David S. Ammerman Jacki Kendrick Bonnie Hudson
Prothonotary/Clerk of Courts Solicitor Deputy Prothonotary Administrative Assistant

To: All Concerned Parties
From: William A. Shaw, Prothonotary

Date: September 19, 2005

Over the past several weeks, it has come to my attention that there is some
_confusion on court orders over the issue of service. To attempt to clear up this question,
“from this date forward until further notice, this or'a similar memo will be attached to each

order, indicating responsibility for service on cach order or rule. If you have any
questions, please contact me at (814) 765-2641, ext. 1331. Thank you.

J .
Sincerely,

William A. Shaw
Prothonotary

X You are responsible for serving all appropriate parties.

The Prothonotary’s office has provided service to the following parties:
Plaintiff(s)/Attorney(s)
Defendant(s)/Attorney(s)

Other

Special Instructions:

PO Box 549, Clearfield, PA 16830 = Phone: (814) 765-2641 £xt. 1330 = Fax: (814) 765-7659

T D T T et e et e e ey




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS
TRUSTEE FOR CERTIFICATE
HOLDERS OF BEAR STEARNS ASSET
BACKED SECURITIES, INC., ASSET
BACKED CERTIFICATES, SERIES
2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

CIVIL DIVISION
NO.: 05-1102-CD
ISSUE NUMBER:

TYPE OF PLEADING:
Praecipe to Reinstate Civil Action -
Complaint in Mortgage Foreclosure

CODE -

FILED ON BEHALF OF PLAINTIFF:
JP Morgan Chase Bank, et al.

COUNSEL OF RECORD FOR THIS
PARTY:

Daniel J. Birsic, Esquire
Pa. 1.D. # 48450

Kristine M. Anthou, Esquire
Pa. LD. # 77991

GRENEN & BIRSIC, P.C.
One Gateway Center
Ninth Floor

Pittsburgh, PA 15222
(412) 281-7650
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE
HOLDERS OF BEAR STEARNS ASSET NO.: 05-1102-CD

BACKED SECURITIES, INC., ASSET
BACKED CERTIFICATES, SERIES
2003-1,

Plaintiff,

VS.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

PRAECIPE TO REINSTATE CIVIL ACTION -
COMPLAINT IN MORTGAGE FORECLOSURE

TO: PROTHONOTARY
SIR:
Kindly reinstate the Civil Action - Complaint in Mortgage Foreclosure with respect to the

above-referenced matter and mark the docket accordingly.

GRENEN & BIRSIC, P.C.

By: L/MLM &u LN

Attorneys for Plaintiff




, - In The Court of Common Pleas of Clearfield County, Pennsylvania

Service # 1 of 2 Services Sheriff Docket# 100847
JP MORGAN CHASE BANK Case#  05-1102-CD

VS.

DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURNS

NOW November 10, 2005 AFTER DILIGENT SEARCH IN MY BAILIWICK | RETURNED THE WITHIN COMPLAINT IN
MORTGAGE FORECLOSURE "NOT FOUND" AS TO DENNIS R. YOUNG, DEFENDANT. NEED 911 ADDRESS.

SERVED BY: /

" [

Prothar Glay- Cierk of Courts



..~ InThe Court of Common Pleas of Clearfield County, Pennsylvania

Service # 2 of 2 Services Sheriff Docket # 100847
JP MORGAN CHASE BANK Case # 05-1102-CD

VS,

DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURNS

NOW November 10, 2005 AFTER DILIGENT SEARCH IN MY BAILIWICK | RETURNED THE WITHIN COMPLAINT IN
MORTGAGE FORECLOSURE "NOT FOUND" AS TO APRIL A. YOUNG, DEFENDANT. NEED 911 ADDRESS.

SERVED BY: /



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

DOCKET # 100847
NO: 05-1102-CD
SERVICES 2
COMPLAINT IN MORTGAGE FORECLOSURE

PLAINTIFF:  JP MORGAN CHASE BANK
VS.
DEFENDANT: DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURN

RETURN COSTS

Description Paid By CHECK # AMOUNT
SURCHARGE GRENEN 103449 20.00
SHERIFF HAWKINS GRENEN 103449 28.43

Sworn to Before Me This So Answers,

Day of 2005 5) '

L, ﬂ@ Lo
Chester A. Hawkins
Sheriff




ol '

IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff,
Vs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.
TO DEFENDANTS:

You are hereby notified to plead
to the ENCLOSED COMPLAINT WITHIN

Y (20) DA OM SERVICE HEREOF
I AA /2(R M

ATTC{RNEYS FOR PLAINTIFF

I BEREBY CERTIFY THAT THE ADDRESS
OF THE PLAINTIFF IS:

909 Hidden Ridge Drive

Suite 200

Irving, Texas 75038

AND THE DEFENDANTS IS:

50 Harvey Hill Road
Du Bois, PA 15801

/%MPMLL@%_

ATTORNEYS FOR PLAINTIFF

CERTIFICATE OF LOCATION
I HEREBY CERTIFY THAT THE LOCATION OF

THE REAL ESTATE AFFECTED BY THIS LIEN IS

Township of Sandy

(CITY, BORO, TOWNSHIP)
ATTORNEYS FOR PLAINTIFF

(WARD) (Block/Lot)

CIVIL DIVISION %l
=P

Wiltiam £

05102 -CD  Protoncz ST

TYPE OF PLEADING
CIVIL ACTION - COMPLAINT
IN MORTGAGE FORECLOSURE

FILED ON BEHALF
OF PLAINTIFF: JP Morgan
Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. #77991

GRENEN & BIRSIC, P.C.

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

I hereby cerﬂfv this to be a true
and attestnct ze~v ni thy original
statemer: - '\f.‘ DY aang,

1SEP 26 2005

Attest

‘0'

ary/

-0PY

SRPT. W dees”  Document

Reinstated/Rersswed to Sheriff AAHorneyY

for service.
-

Bepety Prothonotary
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR

STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,

SERIES 2003-1,

Plaintiff, NO.:

V8.
TYPE OF PLEADING

DENNIS R. YOUNG AND CIVIL ACTION - COMPLAINT
APRIL A. YOUNG, IN MORTGAGE FORECLOSURE
Defendants.
FILED ON BEHALF
TO DEFENDANTS: OF PLAINTIFF: JP Morgan
You are hereby notified to plead Chase Bank, et al.

to the ENCLOSED COMPLAINT WITHIN

TWENTY (20) DAYS FROM SERVICE HEREOF
92&§£u46L4J~ .2i%¢x,<d5~__

ATTORNEYS FOR PLAINTIFF COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. #77991

I HEREBY CERTIFY THAT THE ADDRESS

OF THE PLAINTIFF IS:

909 Hidden Ridge Drive GRENEN & BIRSIC, P.C.

Suite 200

Irving, Texas 75038 One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

AND THE DEFENDANTS IS: (412) 281-7650

50 Harvey Hill Road
Du Bois, PA 15801

,/f;aadéAJC§£7ZZLQLLéXLéH.

£

ATTORNEYS FOR PLAINTIFF

CERTIFICATE OF LOCATION

I HEREBY CERTIFY THAT THE LOCATION OF
THE REAL ESTATE AFFECTED BY THIS LIEN IS
Township of Sandy

(CITY, BORO, TOWNSHIP) (WARD) (Block/Lot)

ATTORNEYS FOR PLAINTIFF




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR

STERRNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,

SERIES 2003-1,

Plaintiff, NO.:
vs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

NOTICE TO DEFEND

You have been sued in court. If you wish to defend against the claim set
forth in the following pages, you must take action within twenty (20) days after
this complaint and notice are served, by entering a written appearance personally
or by attorney and filing in writing with the court your defenses or objections
to the claims set forth against you. You are warned that if you fail to do so
the case may proceed without you and a judgment may be entered against you by the
court without further notice for any money claimed in the complaint or for any
other claim or relief requested by the plaintiff. You may lose money or property
or other rights important to you.

YOU SHOULD TAKE THIS PAPER TO YOUR LAWYER AT ONCE. IF YOU DO NOT HAVE A
LAWYER, GO TO OR TELEPHONE THE OFFICE SET FORTH BELOW. THIS OFFICE CAN PROVIDE
YOU WITH INFORMATION ABOUT HIRING A LAWYER.

IF YOU CANNOT AFFORD TO HIRE A LAWYER, THIS OFFICE MAY BE ABLE TO PROVIDE
YOU WITH INFORMATION ABOUT AGENCIES THAT MAY OFFER LEGAL SERVICES TO ELIGIBLE

PERSONS AT A REDUCED FEE OR NO FEE.

DAVID S. MEHOLICK, COURT ADMINISTRATOR
CLEARFIELD COUNTY COURTHOUSE
230 EAST MARKET STREET
CLEARFIELD, PENNSYLVANIA 16830
(B14) 755-2641 EXTENSION 5982
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION

FOR CERTIFICATE HOLDERS OF BEAR

STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,

SERIES 2003-1,

Plaintiff, NO. :
VS.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

CIVIL ACTION - COMPLAINT IN MORTGAGE FORECLOSURE

JP Morgan Chase Bank, as Trustee for Certificate Holders of Bear
Stearns Asset Backed Securities, Inc., Asset Backed Certificates, Series
2003-1, by its attorneys, Grenen & Birsic, P.C., files this Complaint in
Mortgage Foreclosure as follows:

1. The Plaintiff is JP Morgan Chase Bank, as Trustee for
Certificate Holders of Bear Stearns Asset Backed Securities, Inc., Asset
Backed Certificates, Series 2003-1 , which has its principal place
of business at 909 Hidden Ridge Drive, Suite 200, Irving, Texas 75038.

2. The Defendants are Dennis R. Young and April A. Young whose
last known address is 50 Harvey Hill Road, Du Bois, Pennsylvania 15801.

3. On or about February 22, 2002, Defendant, Dennis R. Young,
executed an Adjustable Rate Note (hereinafter "“Note”) in favor of
EquiFirst Corporation in the original principal amount of $42,000.00. A
true and correct éopy of said Note is marked Exhibit “A”, attached hereto

and made a part hereof.



4. On or about February 22, 2002, as security for payment of
the aforesaid Note, Defendants made, executed and delivered EquiFirst
Corporation a Mortgage in the original principal amount of $42,000.00 on
the premises hereinafter described, said Mortgage being recorded in the
Office of the Recorder of Deeds of Clearfield County on March 1, 2002 as
Document ID Number 200203314. A true and correct copy of said Mortgage
containing a description of the premises is marked Exhibit "B", attached
hereto and made a part hereof

5. EquiFirst Corporation assigned all interest and title to said
Mortgage and Note to Plaintiff pursuant to the terms of a certain
Assignment of Mortgage.

6. Defendant, Dennis R. Young, is the record owner of the
aforesaid mortgaged premises.

7. Defendant, Dennis R. Young, is in default under the terms of
the aforesaid Mortgage and Note for, inter alia, failure to pay the
monthly installments of principal and interest on said Note when due.
Defendant, Dennis R. Young, is due for the February 27, 2005 payment.

8. On or about June 23, 2005, Defendants were mailed Notices of
Act 91 and Act 6 Notices, in compliance with the Homeowner's Emergency
Mortgage Assistance Act, Act 91 of 1983 and Act 6 of 1974, 41 P.S. §101,

et seq.



9. The amount due and owing Plaintiff is as follows:

Principal

Interest to 07/27/05
Late Charges to 07/27/05 314 .46
Escrow Deficiency to 07/27/05 3,225.36

$ 41,083.92
$
$
$
Corporate Advances S 414.65
$
$
$

2,254.99

Title Search, Foreclosure
And Execution costs
Attorneys' fees

TOTAL

2,500.00
800.00
50,593.38

WHEREFORE, Plaintiff demands judgment in mortgage foreclosure for
the amount due of $50,593.38 with interest thereon at the rate of $12.80
per diem from July 27, 2005, and additional late charges, additional
reasonable and actually incurred attorneys' fees, plus costs (including

increases in escrow deficiency) and for foreclosure and sale of the

mortgaged premises.

GRENEN & BIRSIC, P.C.

BY: dﬁ‘@&w%@vééﬁp

Kristine M/ Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

THIS IS AN ATTEMPT TO COLLECT A DEBT, AND ANY INFORMATION OBTAINED WILL

BE USED FOR THAT PURPOSE.



EXHIBIT “A”



. ‘ADJUSTABLE RATE NOTE. . .

(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE | MUST PAY.

February 22, 2002 Du Bois ' : PA
(Date) (City) ) (Stale)

RD3 Box 105 A, Du Bois, PA 15801
(Property Address)

1. BORROWER'S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. $ 42,000.00 (this amount is called *principal”),
plus interest, to the order of the Lender. The Lender is EquiFirst Corporation . I will make all payments under
this Note in the form of cash, check or moncy order, I understand that the Lender may transfer this Note. The
Iiccnder or an)l'g:e who takes this Note by transfer and who is entitled to receive payments under this Note is called
"Note Holder."

2. INTEREST
Interest will be charged on wnpaid principal until the full amount of principal has been paid. Iwill pa interest
_atayearly rate of 8.990 %. “The interest rate I will pay may change in accordance with Section 4 of the Note.
'The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after
any default described in Section “I(B) of this Note.

3. PAYMENTS

charges described below that I may owe under this Note. Each monthly payment will be applied as of its scheduled

due date and will be applied to interest before principal. If on February 27,2032 , 1 still owe amounts under

this Note, I will pay those amounts in full on that date, which is called the "Maturity Date.”
1 will make my monthly payments at

EquiFirst Corporation , 820 Forest Point Circle, Charlotte, NC 28273

or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $ 337.64 .

This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4 of this Note.

Multistate Adjustable Rate Note-Libor Index
EF815N (2/00) (Pennsylvania Version)
Loan Number 166037 Page 1 of 4




4, INTEREST RATEQ l\‘ﬂ-Y PAYMENT CHANGES ' ‘
(A) Change Dates
i thereafier.

The interest rate I will pay may change on February 27, 2005, and on that day every sixth
Fach date on which my interest rate could change is called a "Change Date.”

The Index -
g?ginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for six-month U.4. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Fall Street Journal, The most recent Index figure available as of the first business da? of the
‘month immediately preceding the month in which the Change Date occurs is called the “Current Index”.
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ’
‘Before each Change Date, the Note Holder will calculate my new interest rate by adding 8.600 percentage
points ( 8.600 %) to the Current Index. The Note Holder will then tound the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date..

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on loterest Rate Changes

“The interest rate ] am required to pay at the first Change Date will not be grester than 11,990% or less than
8.990 % . Thereafter, my intcrest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1 .000%) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 14.990% or less than the initial interest rate provided for in Section 2 of this
Note.

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my
monthly payment before the cffective date of any change. The potice will include information required by law to

be given me and also the tite and telephone number of a person who will answer any question I may have regarding -
the notice.

5. BORROWER RIGHT TO PREPAY

(A) Prepayment 1 have the right to make payments at any time before they are due. A payment of principal only
is known as a “prepsyment”. When I make a prepayment, 1 will tell the Note Holder in writing I am doing so. If1
make a partial prepayment, there will be no changes in the due date or in the amount of my monthly payment usless the

Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount of my monthly

payments after the first Change Date following my partial prepayment. However, any reduction due to my partial
prepayment may be offset by an interest rate increase.

(B) Prepayment Penalty

This loan is an Alternative Mortgage Transaction as defined in 12 U.S.C. Section 3802(1) and is made pursuant to the
provisions of the Altemative Mortgage Transaction Parity Act of 1982 (12 U.S.C. Section 3801, ct. seq.).

If 1 prepay this loan in full within 3 year(s) from the date of this Joan, I agree to pay a prepayment penalty to the Note
Holder, The amount of the prepayment penalty will be the amount equal to six (6) months interest at the interest rate
shown in Section 2 of the Note on the unpaid balance of the loan outstanding on the date of prepayment. This amount
will be in eddition to any other amounts I may owe under the provisions of the Note or the Security Instrument that
secures the Note, IfI make a prepayment in £all on or after the 3rd anniversary date of the Note, the Note Holder will

impose no prepayment penalty.

.

EF815N :
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6. LOAN CHARGES
1f a law, which applies to an and which sets maximum loan charges, is finally interp: that the
interest or other loan charges collected or to be collected in connection with this loan exceed the p! tted limits,
then: (i) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (ii) any sums already collected from me which exceeded permitted limits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal 1 owe under this Note or by making a direct

payment to me. If a refund reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
{f the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, I will pay a late charge to'the Note Holder. The amount of the charge will be 5.00 % of my
overdue payment of principal and interest. Twill pay this late charge but only once on each late payment. ’

(B) Default
If1 do not pay the full amount of each monthly payment on the date it is due, I will be in default,

(C) Notice of Default

1f1 am in default, the Note holder may send me 2 written notice telling me that if T do not pay the overdue
amount by a certain date, the Note Holder may require me to pay immediately the full amount of principal which
has not been paid and all the interest that I owe on that amount. Thet date must be at least 30 days afier the date on
which the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder
Even if, at a ime when 1 am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if ] am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

1f the Note Holder has required me to pay in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable
Jaw, Those expenses include, for example, reasonable attomneys' fees.

8. GIVING OF NOTICES

Unless applicable iaw requires a different method, any notice that must be given to me under this Note will
be given by delivering it or by mailing it by first class mail o me at the Property Address above or at a different
address if | give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first class mail to the Note Holder at the address stated in Section 3(A) ebove or at s different address if I am
given B notice of that different address. ' N .

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1f more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promiscs
made in this Note. The Note Holder may enforce its rights under this Note against each person individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under this
Note.

10, WAIVERS .
1 and any other person who has obligations under this Note waive the rights of presentment and notice of

dishonor. "Presentment" meens the right to require the Note Holder to demand payment of amounts due, "Notice of

dishonor" means the right to require the Note Holder to give notice to other persons that amounts due have not been

paid.

EF815N Y
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1. UNIFORM SECLQ N“ ‘
i nt with limited

1
This Note is a uniform varjations in some jurisdictions, In additio protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Securi trument™),
dated the same date as this Note, protects the Note Holder from possible losses which might result if I do not keep
the promises that I make in this Note. That Security Instrument describes how and under what conditions I may be
nired to make immediate payment in full of all amounts I owe under this Note, Some of those conditions are
described as follows: N

Transfer of the Property or a Beneficial Interest in Borrower.if all or any part of the Property or any
interest in the Property is sold or transferred (or if Borrower is not a natural person and & beneficial interest in
Borrower is sold or transferred), without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee asa condition to Lender's
consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to kecp all the promiscs and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide 2 period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

wWITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIG "

s =
Gy

Dennis R. Young ~Bomower : -Borower

(Seal) (Seal)
-Borrower ~Borrower
(Seal) ' (Seal)
~Borrower -Borower

EF815N ' @
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EXHIBIT “B”



Prepared By: Return To:

EquiFirst Corporation
Jamie Hinch Attn: Collateral Mgmt.
820 Forest Point circle, Charlotte, 820 Forest Point Circle
NC 28273 Charlotte, NC 28273
Parcel Number.

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Februaxy 22, 2002

together with all Riders to this document.

(B) *Borrower” is Dennis R. Young

Botrowet is the mortgagor under this Security Instument.
) *Lender" is EquiFirst Corporation

Lender isa Corpoxration

166037
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organized and existing under the laws of Noxrth Carelina : . .
Lender's address is 820 Forest Point Circle, Charlotte, NC 28273

Lender is the mortgagee under this Security Instrument.
(D) "Note* means the promissory note signed by Borrower and dated Februaxy 22, 2002
The Note states that Borrower owes Lender forty-two thousand and 00/100

Dollars
(U.S. $42,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in full not later than February 27, 2032 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) Pi'el.?an" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest
(G) "Riders" means all ‘Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

[x) Adjustable Rate Rider | Condominium Rider Second Home Rider
[_] Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider [ Biweekly Payment Rider [X] Otherls) [specify]

Arbitration Rider
ARM Floor/Prepay Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiristrative rules and orders (that have the effect of law) as well as all applicable firal,
non-appealable judicial opinions. N
(1) *Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, oF magnetic tape so as to order, instruct, or authorize financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autornated teller
machine transactions, transfers injtiated by telephone, wire transfers, and automated clearinghouse
transfers.
(K) "Escrow Items” means those items that are described in Section 3.
(L) "Miscelianeous Praceeds® means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnatiory or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. :
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. ’
(N) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
166037
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), a they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. AS used
in this Security Instrument, * RESPA" refers to all requirements and restrictions that are imposed in regard
to a *federally related mortgage loar®* even if the Loan does rot qualify as a "federally related mortgage
Joan' under RESPA.

{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
yot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in the County {Type af Recording Jurisdiction]
of Clearfield [Name of Recording Jurisdiction]:
. See Attached Exhibit A

which currently has the address of RD3 Box 105 A

: [Street]
Du Bois {City), Pennsylvania 15801 [Zip Code]
(*Property Address'):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secwrity Insrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

166037 ‘ D{/‘.— /ﬁ ) (/’}
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BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute uniform security instrument covering real
roperty.

P PEII'JNIF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made inU.S.
curency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (Q) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
* federal agency, instrumentality, of entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Botrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Irstrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
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paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymens, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti} the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any Sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
* obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may orly be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, 2s the phrase " covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waivar, and
Borrower fails to pay the amout due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
\nstrumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
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shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accqunt to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comumurity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
. to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agairst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10-days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/for
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agairst loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurarce shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, certification and tracking services; or (}) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similas changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
veview of any flood zone determination resulting from an objection by Borrower.
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1f Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borower's experse. Lender is under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage o obtained might significantly exceed the cost of
irsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall irclude a standard mortgage clause and
hall name Lender as mortgagee and/or 25 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to

_hold such insurance proceeds unkil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not ‘be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, of if Lender acquires the Property under
Section 22 or otherwise, Bofrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to vepair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

)
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall condnue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be wnreasorably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7.. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of jmpair the Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be resporsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is Tot relieved of Borrower's obligation for the completion of
such repair or restoration. : .

Lender or its agent may make reasonable entries upon and irspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower ot any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misieading, o inaccurate information or statements to Lender
(or failed to -provide Lender with material information) in connection with the Loan Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a pankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any of all
actions authorized under this Section 9. ”
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Any amownts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secwrity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

t.

1f this Security Instrument is on a leasehold, Borrower shall comtﬁly with all the provisions of the
lease. 1f Borrower acquires fee tile o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan,
Borrower shall pay the premjums tequired to maintain the Mortage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a norerefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
Hon-refundable, notwithstanding the fact that the Loan is utimately paid in full, and Lender shall not be

- required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserveegagmenls if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
an insurer selected by Lender again becomes available, is obtained, and Lender requires
Xesignated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was Tequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums r uired to
maintain Mortgage Insurance in effect, or to provide a norerefundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such \ermination or unti} termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation ta pay interest at the rate provided in the Note.

Mortgage Insurare reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgege
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to Hme, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may requite the mortgage insurer to make paymenls using any source
of £ that the mortgage insurer may have available {which may include fundpsa ‘obtained from Mortgage
Insurance premiums). :

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion O%Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the™
premiums paid to the inswrer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Pro is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not I
Durring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments 25 the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the Testoration or repair is not economically feasible ar Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
. applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is e%u:l to or
greater than the amount of the sims secured by this Security Instrument immediately before the partial
taking, destruction, ot Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrumentt shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractiort (a) the total amount of the sums secured immediately before the
partial takin destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

1f Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Paty (as ‘defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Party* means the third party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proc -

Borrower shall be in defauli if any action or raceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
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dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matecial
jmpairment of Lender's interest in the Property or rights under this Security Instrument. The tg:uceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument ted by Lender
fo Borrower or any Successor in Interest of Borrower shall not operate to release the Jiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or ofherwise modtlg
amortization of the sums secured by this Security Instrument by reason of any demand made by the origi
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persors, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (8) is co-signing this
. Security Instrument only to mortgage, grant and convey the co-signer's interest in the Pro under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisiors of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shal{not be released from
Borrower' s obligations and liability under this Security Irstrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services gerformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the abserce of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly Prohibited by this Security Inskrument of by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o to be collected in connection with the Loan exceed the
permitted limits, there (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any swms already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the priacipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction-will be treated as a partial prepavment without any prepayment charge (whether or rot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
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have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
rotice address if sent by other mears. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chm&-i:f address through that specified procedure.

There may be only one designated notice “ddress under this Security Instrument at any one time. Any

notice to Lender shall wm by delivering it or by mailing it by first class mail to Lender's address

stated herein unless L has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument chell not be deemed to have been ame to Lender until actually
received by Lender. If any Totice required by this Security Instrument is also required under Apglicahle

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

. Instrument, ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

~governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to an;lzreqdremems and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow parties to agree by contract or it
might be silent, but such silence shall not be construed & a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

. Law, such conflict shall nct affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Irstrument: (2) words of the masculine gender shall mean and include
con-espondin% reuter words or words of the feminine gender; (b) words in the singular shall mean and
include the p! ural and vice versa; and (¢) the word *may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Bencficial Interest in Borrower. As used in this Section 18,
"interest in the Property" means any Jegal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at future date to a purchaser,

' If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bereficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right Yo have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument (b) such other period as Applicable Law might specify for the termination of
Borrower's right to_reinstate; of (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. (a) pavs Lender all’ sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
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agreements; () pays all expenses incursed in enforcing this Security Instrument, including, but not limited
to, reasonable attomeys' fees, property inspection and valuation fees, and other fees inctirred for the
purpose of protecting ender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, &5 selected by Lender: (2) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided ary such check is drawn upon
an institution whose deposils are insured by a federal agency, instrumentality or entity; or () Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known &s the "Loan Servicer*) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wirelated to a sale of the Note. 1f there is a change of the Loan

* Servicer, Borrower will be given written rotice of the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note gm’chaser

Neither Borrower nor Lender may commerce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or anv duty owed by
reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasorable period after the giving of such notice to take corrective action If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given © Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. AS used in this Section 21: (a) *Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
() *Environmental Law* means federal laws and laws of the jurisdiction whese the Property is located that
relate to health, safety or environmental protectior; (c) “Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.
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Borrower shall not cause or permit the presence, USE, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the roperty. Borrower shall not do,
sor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The prec

two sentences shall not apply to the presence, use, Or storage on the Prop:‘g of small quantities 0

Hazardous Substances that are eneral{)recognimd to be appropriate to no residential uses and to
maintenance of the Property (inc uding, but not limited to, hazardous substances in cors products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any goverrynental OF I¢ atory agency or private pecty involving the Property and any
Hazardous Substance or Enwironmental Law of which Borrower has actual knowlesgre, S:zamy
Environmental Condition, including but not limited to, any spilling, Yeaking, discharge, release or t of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learrs, o is notified
by any overnmental or regulatory authority, or any private party, that any removal or other remediation
o¥ dous Substance affecting the Property is nece.ss??', Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein s create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANIS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not rior to
acceleration under Section 18 unless Applicable Law provides otherwise). Lender sha notify
Borrower of, among cther things: (a) the default; (b) the action required to cure the default; (c) when
the default must be cured; and (d) that failure to cure the default as specified may result in
acceleration of the sums secured bzl:his Security Instrument, foreclosure by judicial proceeding and
sale of the Property. Lender chall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured as specified, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may reclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, attorneys' fees and costs © title evidence to the extent permitted by
Applicable Law.

23. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument
and the estate conveyed shall terminate and become void. After such occurrence, Lender shall discharge
and satisfy this Security Instrument Borrower shall pay any recordation costs. Lender may charge
Bosrower a fee for releasing this Security Instrument, but only if the fee is paid toa third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower, to the extent permitted by Applicable Law, waives and releases any error ot
defects in proceedings to enforce this Security Instrument, and hereby watves the benefit of any present or
future laws providing for stay of execution, extension of time, exemption from attachment, levy and sale,
and homestead exemption.

25. Reinstatement Period. Borrower's time to reirstate provided in Section 19 shall extend to ore
?our prior to the commencement of bidding at 2 cheriff's sale or other sale pursuant to this Security
nstrument.

26, Purchase Money Mortgage. If any of the debt secured b{ this Security Instrument is lent to
Borrower to acquire title to the Property, this Security Instrument shall be a purchase money mortgage.

7. Interest Rate After Judgment. Borrower agrees that the interest rate payable after a judgment is

entered on the Note or in an action of mortgage foreclosure shall be the rate payable from time to time
under the Note.

- v
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded withit

Witnesses:

{ % z ggzm/, /&%V—:ﬂ g /C/f*f;? (Seal)

Dennis R. Young ~Borrower

% gl (s 3. Ugung

/- —(5eal)

~Borrower

(Seal) (Seal)
-Bormower <Bomower
(Seal) (Seal)
~Borrower ~Borrower
(eal) - (seal)
-Borrower -Borrower
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VERIFICATION

The undersigned and duly authorized represemativé of Plaintiff, deposes and says subject

1o the penalties of 18 Pa C.S.A. § 4904 relating to unsworn falsification to authorities that the
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff,
Vs,

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.
TO DEFENDANTS:

You are hereby notified to plead
to the ENCLOSED COMPLAINT WITHIN

TW Y (20) DA FROM SERVICE HEREOF
1 AL A

ATTORNEYS FOR PLAINTIFF

I HEREBY CERTIFY THAT THE ADDRESS
OF THE PLAINTIFF IS:

909 Hidden Ridge Drive

Suite 200

Irving, Texas 75038

AND THE DEFENDANTS IS:

50 Harvey Hill Road
Du Bois, PA 15801

o pacci P Geei s

ATTORNEYS FOR PLAINTIFF

CERTIFICATE OF LOCATION
I HEREBY CERTIFY THAT THE LOCATION OF

THE REAL ESTATE AFFECTED BY THIS LIEN IS

Township of Sandy

(CITY, BORO, TOWNSHIP)
ATTORNEYS FOR PLAINTIFF

(WARD) (Block/Lot)

CIVIL DIVISION

UL 29 2005

William £

NO.: Osw /[09 ’(lb Prothorotzv/Coe ik LLUS

TYPE OF PLEADING
CIVIL ACTION - COMPLAINT
IN MORTGAGE FORECLOSURE

FILED ON BEHALF

OF PLAINTIFF: JP Morgan
Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. #77991

GRENEN & BIRSIC, P.C.

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

I'hereby certify this to be a true
and attested copy of the original
statement filed in this case.

SEP 2 6 2005

Attest

/
Prothorotary/
rk of Courts

Reinstat ;u teot  Document
ed/Retssued 1o Sheriff tAtterney

for service, Q‘%\/

Beputy-Prothonotary




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANTA

JP MORGAN CHASE BANK, AS TRUSTEE
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,
INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.
TO DEFENDANTS:

You are hereby notified to plead
to the ENCLOSED COMPLAINT WITHIN

TWENTY (20) DAYS FROM SERVICE HEREOF
ofgiaan:LAzL,ﬁ%%ﬁ?c(xiﬂ%h——

ATTthEYS FOR PLAINTIFF

I HEREBY CERTIFY THAT THE ADDRESS
OF THE PLAINTIFF IS:

909 Hidden Ridge Drive

Suite 200

Irving, Texas 75038

AND THE DEFENDANTS IS:
50 Harvey Hill Road
Du Bois, PA 15801

,/f;ﬁauzx,AA;C%(iéz;;éx;éH.

£

ATTORNEYS FOR PLAINTIFF

CERTIFICATE OF LOCATION

I HEREBY CERTIFY THAT THE LOCATION OF
THE REAL ESTATE AFFECTED BY THIS LIEN IS

Township of Sandy

(CITY, BORO, TOWNSHIP) (WARD) (Block/Lot)

y f(794;%ZiC;ZK/CAL¢ﬁ2,/'
ATTORNEYS FOR PLAINTIFF

CIVIL DIVISION

NO.:

TYPE OF PLEADING
CIVIL ACTION - COMPLAINT
IN MORTGAGE FORECLOSURE

FILED ON BEHALF

OF PLAINTIFF: JP Morgan
Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. #77991

GRENEN & BIRSIC, P.C.
One Gateway Center, Ninth Floor

Pittsburgh, PA 15222
(412) 281-7650



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR

STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,

SERIES 2003-1,

Plaintiff, NO. :
vs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

NOTICE TO DEFEND

You have been sued in court. If you wish to defend against the claim set
forth in the following pages, you must take action within twenty (20) days after
this complaint and notice are served, by entering a written appearance personally
or by attorney and filing in writing with the court your defenses or objections
to the claims set forth against you. You are warned that if you fail to do so
the case may proceed without you and a judgment may be entered against you by the
court without further notice for any money claimed in the complaint or for any
other claim or relief requested by the plaintiff. You may lose money or property
or other rights important to you.

YOU SHOULD TAKE THIS PAPER TO YOUR LAWYER AT ONCE. IF YOU DO NOT HAVE A
LAWYER, GO TO OR TELEPHONE THE OFFICE SET FORTH BELOW. THIS OFFICE CAN PROVIDE
YOU WITH INFORMATION ABOUT HIRING A LAWYER.

IF YOU CANNOT AFFORD TO HIRE A LAWYER, THIS OFFICE MAY BE ABLE TO PROVIDE
vOU WITH INFORMATION ABOUT AGENCIES THAT MAY OFFER LEGAL SERVICES TO ELIGIBLE

PERSONS AT A REDUCED FEE OR NO FEE.

DAVID S. MEHOLICK, COURT ADMINISTRATOR
CLEARFIELD COUNTY COURTHOUSE
230 EAST MARKET STREET
CLEARFIELD, PENNSYLVANIA 16830
(814) 755-2641 EXTENSION 5982



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA
JP MORGAN CHASE BANK, AS TRUSTEE CIVIL DIVISION
FOR CERTIFICATE HOLDERS OF BEAR
STEARNS ASSET BACKED SECURITIES,

INC., ASSET BACKED CERTIFICATES,
SERIES 2003-1,

Plaintiff, NO. :
Vs.

DENNIS R. YOUNG AND
APRIL A. YOUNG,

Defendants.

CIVIL ACTION - COMPLAINT IN MORTGAGE FORECLOSURE

JP Morgan Chase Bank, as Trustee for Certificate Holders of Bear
Stearns Asset Backed Securities, Inc., Asset Backed Certificates, Series
2003-1, by its attorneys, Grenen & Birsic, P.C., files this Complaint in
Mortgage Foreclosure as follows:

1. The Plaintiff is JP Morgan Chase Bank, as Trustee for
CertificateiHolders of Bear Stearns Asset Backed Securities, Inc., Asset
Backed Certificates, Series 2003-1 , which has its principal place
of business at 909 Hidden Ridge Drive, Suite 200, Irving, Texas 75038.

2. The Defendants are Dennis R. Young and April A. Young whose
last known address is 50 Harvey Hill Road, Du Bois, Pennsylvania 15801.

3. On or about February 22, 2002, Defendant, Dennis R. Young,
executed an Adjustable Rate Note (hereinafter “Note”) in favor of
EquiFirst Corporation in the original principal amount of $42,000.00. A
true and correct copy of said Note is marked Exhibit “A”, attached hereto

and made a part hereof.



4. On or about February 22, 2002, as security for payment of
the aforesaid Note, Defendants made, executed and delivered EquiFirst
Corporation a Mortgage in the original principal amount of $42,000.00 on
the premises hereinafter described, said Mortgage being recorded in the
Office of the Recorder of Deeds of Clearfield County on March 1, 2002 as
Document ID Number 200203314. A true and correct copy of said Mortgage
containing a description of the premises is marked Exhibit "B", attached
hereto and made a part hereof

5. EquiFirst Corporation assigned all interest and title to said
Mortgage and Note to Plaintiff pursuant to the terms of a certain
Assignment of Mortgage.

6. Defendant, Dennis R. Young, is the record owner of the
aforesaid mortgaged premises.

7. Defendant, Dennis R. Young, is in default under the terms of
the aforesaid Mortgage and Note for, inter alia, failure to pay the
monthly installments of principal and interest on said Note when due.
Defendant, Dennis R. Young, is due for the February 27, 2005 payment.

8. On or about June 23, 2005, Defendants were mailed Notices of
Act 91 and Act 6 Notices, in compliance with the Homeowner's Emergency

Mortgage Assistance Act, Act 91 of 1983 and Act 6 of 1974, 41 P.S. §101,

et seq.



9. The amount due and owing Plaintiff is as follows:

Principal $ 41,083.92
Interest to 07/27/05 $ 2,254.99
Late Charges to 07/27/05 $ 314 .46
Escrow Deficiency to 07/27/05 $ 3,225.36
Corporate Advances S 414.65
Title Search, Foreclosure
And Execution costs S
Attorneys' fees S

$

TOTAL

2,500.00
800.00
50,593.38

WHEREFORE, Plaintiff demands judgment in mortgage foreclosure for
the amount due of $50,593.38 with interest thereon at the rate of $12.80
per diem from July 27, 2005, and additional late charges, additional
reasonable and actually incurred attorneys' fees, plus costs (including

increases in escrow deficiency) and for foreclosure and sale of the

mortgaged premises.

GRENEN & BIRSIC, P.C.

BY: Cj{;;iLCkidkﬁé;béi42ljiAid‘i_,

Kristine M/ Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

THIS IS AN ATTEMPT TO COLLECT A DEBT, AND ANY INFORMATION OBTAINED WILL

BE USED FOR THAT PURPOSE.



EXHIBIT “A”



‘ ‘ADJUSTABLE RATE NOTE’ . ‘

(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE ! MUST PAY.

February 22, 2002 Du Bois ' : PA
(Dste) (City) (State)

RD3 Box 105 A, Du Bois, PA 15801
(Property Address)

1, BORROWER'S PROMISE TO PAY

In return for a loan that ] have received, I promise to pay U.S. § 42,000.00 (this amount is called "pxinc‘iipa!"),
plus interest, to the order of the Lender, The Lender is EquiFirst Corporation. 1 will make all payments under
this Note in the form of cash, check or moncy order. I understand that the Lender may transfer this Note. The

Lender or anyone who takes this Note by transfer and who is entitled to receive payments under this Note is called
the "Note Holder.” -

2. INTEREST
Interest will be charged on unpaid principal until the full amount of principal has been paid. 1 will pay interest
at a yearly ratc of  8.990 %. The interest rate I will pay may change in accordance with Section 4 of the Note.
"The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after
any default described in Section 7(B) of this Note,

3. PAYMENTS
* (A) Time and Place of Payments
1 will pay principal and interest by making a payment every month.
1 will make my monthly payments on the 27th day of each month beginning on March 27, 2002
I will make these payments every month until I have paid all of the principal and interest and any other
charges described below that I may owe under this Note. Each monthly payment will be applied as of its scheduled
due date and will be applied to interest before principal. If on February 27,2032 , 1 still owe amounts under
this Note, 1 will pay those amounts in full on that date, which is called the "Maturity Date.”
1 will make my monthly payments at .
EquiFirst Corporation , 820 Forest Point Circle, Charlotte, NC 28273
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $337.64 .
This amount may change.

(C) Monthly Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest

rate that ] must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly
payment in accordance with Section 4 of this Note.

Multistate Adjustable Rate Nofe-Libor Index
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4, INTEREST RATEQ IV‘ILY PAYMENT CHANGES , .
(A) Change Dates
m thereafier.

“The interest rate 1 will pay may change on February 27, 2005, and on that day every sixth

Each date on which my intcrest rate could change is called a “Change Date."

(B) The Index -

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Streel Journal, The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :
Before cach Change Date, the Note Holder will calculate my new interest rate by adding 8.600 percentage
points ( 8.600 %) to the Current Index. The Note Holder will then round the result of this addition to the nearcst
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new intcrest rate until the next Change Date.-

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpeid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equa! payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on lnterest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11.990% or less than
8.990 % . Thereafter, my interest rate will never be increased or decteased on any single Change Date by more than
one percentage point (1.000% %) from the rate of interest I have been paying for the preceding six months. My

intesest rate will never be greater than 14.990% or less than the initial interest rate provided for in Section 2 of this
Note.

(E) Effective Date of Change

My new interest rate will become effective-on each Change Date. 1will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Cbange Date until the amount of my monthly
payment changes again. - )

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to

be given me and also the title and telephone pumber of a person who will answer any question I may have regarding
the notice.

5, BORROWER RIGHT TO PREPAY .
(A) Prepayment 1 have the right to make payments at any time before they are due. A payment of principal only
is known as a "prepayment”. When I make a prepayment, I 'will tell the Note Holder in writing I am doing so. IfI
make & partial prepayment, there will be no changes in the due date or in the amount of my monthly payment unless the
Note Holder agrees in writing to those changes. My partial prepayment may reduce the amount of my monthly
payments after the first Change Date following my partial prepayment. However, any reduction due to my partial

prepayment may be offset by an interest rale increase,
(B) Prepayment Penalty

This loan is an Alternative Mortgage “Transaction as defined in 12 U.S.C. Section 3802(1) and is made pursuant to the
provisions of the Alternative Mortgage Transaction Parity Act of 1982 (12 U.S.C. Scction 3801, ct. seq.).

If] prepay this loan in full within 3 year(s) from the date of this loan, I agree to pay a prepayment penalty to the Note
Holder, The amount of the prepayment penalty will be the amount equal to six (6) months intercst at the interest rate
shown in Section 2 of the Notc on the unpaid balance of the Joan outstanding on the date of prepayment. This amount
will be in addition to any other amounts I may owe under the provisions of the Note or the Security Instrument that
secures the Note. If ] make a prepayment in full on or after the 3rd anniversary date of the Note, the Note Holder will
impose no prepayment penalty.

EF815N ! .
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6. LOAN CHARGES I ‘ ‘

1f a law, which applies 1o an and which sets maximum loan charges, is finally interp that the
interest or other loan charges collected or to be collected in connection with this loan exceed the potttutted limits,
then: (i) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (ii) any sums already collected from me which exceeded permitted lirits will be refunded to me. The Note
Holder may choose to make this refund by reducing the principal I owe under this Note or by making a direct
payment to me, If a refund reduces principal, the reduction will be treated as a partial prepsyment. _

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
if the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, I will pay a late charge to'the Note Holder. The amount of the charge will be 5.00 % of my
overdue payment of principal and interest. I will pay this late charge but only once on each late payment. .

(B) Default
If 1 do not pay the full amount of each menthly payment on the date it is due, I will be in default.

(C) Notice of Default

1f1 am in default, the Note holder may sead me a written notice telling me that if T do not pay the overdue
amount by a certain date, the Note Holder may Tequire me to pay immediately the full amount of principal which
has not been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on
which the notice is mailed to me or delivered by other means.

(D) No Waiver By Note Holder
Even if, at a time when [ am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if1 am in default at @ later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable
law. Those expenses include, for example, reasonable attorneys' fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will
be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different
address if 1 give the Note Holder a natice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing
it by first class mail to the Note Holder at the address stated in Section 3(A) above orata different address if 1 am
given a notice of that differcnt address. ’ PN

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do thesc things. Any person who takes over these obligations,
including the obligations of # guarantor, surety or endorser of this Note, is also obligated to kecp all of the promises
made in this Note. The Note Holder may enforce its rights under this Note against each person individually or
against all of us together. This means that any onc of us may be required to pay all of the amouats owed under this
Note. .

10. WAIVERS .

1 and any other person who has obligations under this Note waive the tights of presentment and notice of
dishonor, "Presentment" means the right to require the Note Holder to demand payment of amounts due, "Notice of
dishonor” means the right to require the Note Holder to give notice to other persans that amounts due have not been_
paid.
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11, UNJIFORM SECKQ N ‘

This Note is 8 uniform i nt with limited variations in some jurisdictions. In additio protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the trument"),
dated the same date as this Note, protects the Note Holder from possible losses which might result if 1 do not keep
the promises that I make in this Note. That Security Instrument describes how and under what conditions 1 may be
required to make immediate payment in full of all amounts I owe under this Note. Some of those conditions are
described as follows:

Trensfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any
interest in the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred), without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Bomower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of 8 breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec asa condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sigo an assumption agreement that is
acceptable to Lender and that obligates the transferee to kecp ali the promises and agreements made in the Note and
in this Security Instrument. Bormrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide 2 period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

"WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED"

oo
a4

-Borrower . -Borrower

Dennis R. Young

(Seal) (Seal)
-Borrower ~Bormower
(Seal) ' (Seal)
-Borrower ~Bomower
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EXHIBIT “B”



Prepared By: Return To:

EquiFirst Corporation
Jamie Hinch Attn: Collateral Mgmt.
820 Forest Point circle, Charlotte, 820 Forest Point Circle
NC 28273 Charlotte, NC 28273
Parcel Number:

|Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated February 22, 2002 .
together with all Riders to this document.
(B) *Borrower" is Dennis R. Young

Borrower is the mortgagor under this Security Instrument.
(C) *Lender” is EquiFirst Corporation

Lender is a Corporation
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organized and existing under the laws of North Carolina :
Lender's address is 820 Forest Point Circle, Charlotte, NC 28273

Lender is the mortgagee under this Security Instrument
(D) "Note" means the promissory note signed by Borrower and dated Pebruary 22, 2002
The Note states that Borrower owes Lender forty-two thousand and 00/100

Dollars
(U.S. $42,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 27, 2032 .
(E) "Property” mears the property that is described below under the heading “Transfer of Rights in the
Property.” .
{F) "Loan* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al] sums due under this Security Instrument, plus interest.
(G) "Riders” means all ‘Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider BCondominium Rider Second Home Rider
(] Balloon Rider Planned Unit Development Rider [_11-4 Family Rider
[ vA Rider [ Biweekly Payment Rider [x] Other(s) [specify]

Arbitration Rider
ARM Floor/Prepay Ridex
(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiristrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. N
(T) "Community Associatlon Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account Such term includes, but is not limited to, point-of-sale trarsfers, automated teller
machine transactions, bansfers inifiated by telephone, wire transfers, and automated clearinghouse
transfers.
{K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensaton, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
Property; {iif) conveyance in lien of condemnatiory or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(N) “Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. ,
166037 I R A
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(O) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, WRESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loas?" even if the Loan does not qualify as a »federally related mortgage
Joan® under RESPA.

{P) "Successor in Interest of Borrower” mears any party that has taken title to the Property, whether or
rot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lerder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to
Lender the following described property located in the County {Type of Recording Jurisdiction]
of Clearfield [Name of Recording Jurisdiction}:
. See Attached Exhibit A

which currently has the address of RD3 Box 105 A
. [Street]

Du Bois (City), Pennsylvania 15801 {Zip Code]
(*Propesty Address'):

TOGETHER WITH all the improvements now Ot hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the " Property.”

J -
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BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
roperty.

P P?J%FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in u.s.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
" federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder of prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied & of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untl Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, 1f not applied earlier, such funds will be applied to the outstanding
principal balarce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due urder
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments ot Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied First to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lafe charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be

S / e
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paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
Imore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, OF Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security Instrument as @
lien or encumbrance on the Froperty; {b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender wunder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ftems.® At origination or at any time during the term of the Loan, Lender may sequire that Community
Association Dues, Fees, and Assessments, if arry, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
* obligation to pay to Lender Funds for any or ail Escrow tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any of all Escrow tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditwes of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are inswed by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whese deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
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shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 28 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ro more than 12 monthly ts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributzble to the Property which can attain priority over his Security Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrowes shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (g) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
. to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinicn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
lien. Within 10-days of the date on ‘which that notice is given, Borrower shall satisfy the lien or take one or
mmore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,® and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (d) a one-time charge for flood zome
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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1f Borrower fails to mainkain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agairst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

, In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
_hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or ina series
of progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall rot be required to pay Borrower ary
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not tespond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, o if Lender acquires the Property under
Section 22 or otherwise, Bofrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurarce proceeds either to repair or restore the Property or
to pay amounts unpaid wnder the Note or this Security Instrument, whether or not then due.

,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist whichare beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Praperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ot
- condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina series of
progess payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair of restoration. : .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to -provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, Tepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Bosrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attsin priority over this Security Instrument or to enforce laws or
regulations), of (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, reptace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. -
166037 /
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable,” with such interest, upon notice from Lender to Borrower requesting
ayment.

P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to available from the mortgage insurer that
previousl provided such insurance and Borrower was required to make separately designated payments
toward premiums for Mortgage Insurance, Borrower shell pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a norerefundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan js ultimately paid in full, and Lender shall not be

- required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve sazmenls if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provide an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurarce, Borrower shall pay the premiums required to
Iaintain Mortgage Insurance in effect, or o provide a non-refundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are safisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin% may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the™
premiums paid to the insurer, the arrangement is often termed " captive reinsurance." Further:
{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to.the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ‘terminated automatically, and/or to yeceive a
refund of any Mortgage Insurance premiums that were umearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Pro is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti} Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that 'such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or Tot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
. applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is e%x\x:l to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, urless Borrower and Lender otherwise agree in writing, thg sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractiorc (a) the total amount of the sums secured immediately before the
partial takin%e destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Pasty” means the third party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurted, reinstate as provided in Section 19, by causing the action or proceeding to be
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dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The ‘K;oceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender
{0 Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modif
amortization of the sums secured by this Security Instrument by reason of any demand made by the oxigini
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

reclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a *co-signer"): (a) is co-signing this
. Security Instrument enly to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved b Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secwrity Instrument, including, but not limited to, attorneys' fees, groperty inspection and valuation fees.
In regard to any other fees, the abserce of express authority in this ecurity Instrument to charge a specific
fee to Borrower shall not be corstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly Prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, ther: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction-will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. .

15. Notices, All notices given by Borrower o Lender in connection with this Security Instrument
mmust be in writing. Any natice to Borrower in connection with this Security Instrument shall be deemed to
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have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitdte notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute rotice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chan&isof address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by Twtice to Borrower. Any nofice in
connection with this Security Instrument shall ot be deemed to have been given ta Lender until actuall

teceived by Lender. If any notice required by this Security Instrument is also required under Apglicab e

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

- Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to arxerequiremems and limitations of
Applicable Law. Applicable Law might exglicitly or implicitly allow parties to agree b{ contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

- Law, such condlict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting proviston.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the Property, including, but not timited
to, those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

) If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wwithin which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expirauon of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ar demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument, {b) such other period as Applicable Law might specify for the termination of
Borrower's right to_reinstate; or (c) entry of a judgment enforcing this Secwity Instrument. Those
conditions are that Borrower. (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
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agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited

to, reascnable attorneys' fees, property inspection and valuation fees, ard other fees incurred for the

purpose of protecting ender's interest in the Property and rights under this Security Instrument; and (d)
fakes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower s obligation to pay the sums secured by this Security
Insttument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Trarsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial interest in
the Note (together with this Secwity Tnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wvelated to a sale of the Note. If there is a change of the Loan
Gervicer, Borrower will be given written notice of the change which will state the name and address of the

* new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser wndess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the membes of a class) that arises from the other party's actions pursuant {o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed b
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with suci
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As wed in this Section 21: (a) *Hazardous Substances* are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(v) *Environmental Law* means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety ot environmental protection; {c) “Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The precedi.n§
two sentences shall not apply to the Fresence, use, or storage on the Prom of small quantities o

Hazardous Substances that are eneral {) recognized to be appropriate to 1o residential ‘uses and to
maintenance of the Property (i %uding, at ot limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental o regulatory agency or gxivate party involving the Pro and any
Hazardous Substance or Environmental Law of which Borrower has actual knowl &?;“7
Environmental Condition, including but not [imited to, any spilling, leaking, discharge, release or t of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any goverrunental or regulatory authority, or any private party, that any removal or other remediation
of any dous Substance affecting the Property is necessw', Borrower hlaﬁrompﬂy take all necessary
remedial actions in accordance with Environmental Law, Nothing herein s create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 follows:

292, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not rior to
acceleration under Section 18 unless Aé)plicable Law provides otherwise), Lender shall notify
Borrower of, among other things: (a) the default; (b) the action required to cure the default; (c) when
the default must be cured; and (d) that failure to cure the default as specified may result in
acceleration of the sums secured bz:nt‘his Security Instrument, foreclosure by judicial proceeding and
sale of the Property. Lender shall ther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and Foreclosure. If the default is not cured as specified, Lepder at
jts option may require immediate payment in full of all sams secured by this Security Instrument
without further demand and may oreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, attorneys' fees and costs @ title evidence to the extent permitted by
Applicable Law.

23, Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument
and the estate conveyed shall terminate and become void. After such occurrence, Lender shall discharge
and satisfy this Security Instrument Borrower shall pay any recordation casts. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the feeis paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower, to the extent Ferm.\tbzd by Applicable Law, waives and releases any error of
defects in proceedings to enforce this Security Instrument, and hereby waives the benefit of any present or

future laws providing for stay of execution, 2 ctension of time, exemption from attachment, levy and sale,
and homestead exemption.

25, Reinstatement Period. Borrower's time io reinstate provided in Section 19 shall extend to one
hour prior to the commencement of bidding at a sheriff's sale or other sale pursuant to this Security
Instrument.

26. Purchase Money Mortgage. If any of the debt secured b{ this Security Instrument is lent to
Borrower to acquire title to the Property, this Security Instrument shal be a purchase money mortgage.

27. Interest Rate After judgment. Borrower agrees that the interest rate payable after a judgment is

entered on the Note or in an action of mortgage foraclosure shall be the rate payable from time to time
under the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Q@/ | /14’@'*3 y /f“’“7 (Seal)
Dennis R. Young
‘_%% oL

Witnesses:

-Borrower

7
Cé » e G s,
Gl a7 ,/ Sl

(Seal) (Seal)
-Borrower -Borrower
{Seal) - (Seal)
-Borrower ~Bortower
(Geal) - (Seal)
-Borrower -Borrower
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. | VERIFICATION .

The undersigned and duly authorized represemativé of Plaintiff, depbse_s and says subject

to the penalties of 18 Pa C.S.A. § 4904 relating to unswomn falsification to authorities that the




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS
TRUSTEE FOR CERTIFICATE HOLDERS
OF BEAR STEARNS ASSET BACKED
SECURITIES, INC., ASSET BACKED
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

CIVIL DIVISION

NO.: 05-1102-CD

TYPE OF PLEADING:
Proof of Service
FILED ON BEHALF

OF PLAINTIFF: JP

Morgan Chase Bank,

COUNSEL OF RECORD
FOR THIS PARTY:

et al.

Kristine M. Anthou, Esquire

Pa. I.D. # 77991

Daniel J. Birsic,
Pa, I.D. # 48450

Esquire

GRENEN & BIRSIC, P.C.
One Gateway Center

Ninth Floor

Pittsburgh, PA 15222

(412) 281-7650

R
)15 ¢
DEC 2 7 2005

VoA A0 Shawy
Prothoratary Tierk of Courts



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

PROOF OF SERVICE

I, Kristine M. Anthou, Attorney for Plaintiff, JP Morgan Chase
Bank, as Trustee for Certificate Holders of Bear Stearns Asset Backed
Securities, Inc., Asset Backed Certificates, Series 2003-1, being duly
sworn according to law deposes and makes the following Affidavit
regarding service of Plaintiff's Complaint in this matter on the
Defendants, Dennis R. Young and April A. Young:

1. Pursuant to Order of Court dated October 28, 2005, service
of the Complaint in Mortgage Foreclosure upon the Defendants, Dennis R.
Young and April A. Young, was deemed complete and valid upon mailing by
the Plaintiff by certified mail, return receipt requested, and by first
class mail, postage prepaid, addressed to Dennis R. Young and April A.
Young, and by posting of a copy of the Complaint, by the Sheriff of
Clearfield County, at the property located at 50 Harvey Hill Road, Du
Bois, PA 15801. A true and correct copy of said Order of Court is marked

Exhibit "A", attached hereto and made a part hereof.



2. On or about November 8, 2005, Plaintiff mailed the Complaint
in Mortgage Foreclosure to the Defendants, Dennis R. Young and April A.
Young, at 50 Harvey Hill Road, Du Bois, PA 15801, by certified mail,
return receipt requested and by first class mail, postage prepaid. A
true and correct copy of said U.S. Postal Service Forms 3800 and 3817
evidencing service by certified mail and first class mail on the
identified Defendants, are marked Exhibit "B", attached hereto and made
a part hereof.

3. On or about December 2, 2005, the Sheriff of Clearfiled
County posted the Complaint on the property located at Harvey Hill

Road, Du Bois, PA 15801.

I verify that the facts contained in this Affidavit are true and

correct based upon my personal knowledge, information, and belief.

GRENEN & BIRSIC, P.C.

D NS

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

SWORN TO AND SUBSCRIBED BEFORE ME

THIS QLBY(i DAY oE_J§£ZQ/Wu()4L‘, , 2005.
@%wd\ﬂ#fﬁf“

Notary Public

COMMONWEALTH OF PENNSYLVANIA

Notarial Seal
Gerald L. Potter, Jr., Notary Pubtic
City Of Pittsburgh, Allegheny County
My Commission Expires Dec. 10, 2007

Member, Pennsylvania Association Of Notaries




EXHIBIT “A”



" IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE

HOLDERS OF BEAR STEARNS ASSET

BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD
BACKED CERTIFICATES, SERIES

2003-1, -
I hereby certity this to be a true
and attested copy of the original

Plaintiff, statement filed! i1 this case,
vs. | : OCT 31 2005
DENNIS R. YOUNG and Attest. C.»ze../ﬁ.,
APRIL A. YOUNG, Gensrea,
Defendan.ts.
ORDER OF COURT
AND NOW, toA wit, this I day of OC/‘*ObeJ\( , 2005, upon

consideration of the within Motion for Service of the Complaint in Mortgage Foreclosure Pursuant
to Special Order of Court, it is hereby ORDERED, ADIUDGED and DECREED that the Sheriff of
Clearfield County is hereby directed to serve Defendants, Dennis R. Young and April A. Young,

~withatrueand correct copy of Plaintiff's Complaint in Mortgage Foreclosure by posting the property
at 50 Harvey Hilli Road, Du Bois, Pennsylvania 15801 and Plaintiff is permitted to serve Defendants
by certified mail, return receipt requested and by First Class U.S. Mail, postage pre-paid at 50
Harvey Hill Roa&, Du Bois, Pennsylvania 15801. Service on the Defendants shall be deemed
complete and valid upon posting by the Sheriff and mailing by the Plaintiff.

BY THE COURT:

/s/ Fredric J. Ammerma=
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

DOCKET # 100978
NO: 05-1102-CD
SERVICE# 1 OF 1
COMPLAINT IN MORTGAGE FORECLOSURE

PLAINTIFF:  JP MORGAN CHASE BANK
VS.
DEFENDANT: DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURN
L ._____________________________________________________________________________________________________________|]

NOW, December 02, 2005 AT 12:05 PM POSTED THE WITHIN COMPLAINT IN MORTGAGE FORECLOSURE AT
50 HARVEY HILL ROAD, DUBOIS, CLEARFIELD COUNTY, PENNSYLVANIA.

SERVED BY: COUDRIET/

FELEQ

William A. Sha
Prothonotary/Clerk of Courts



p IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

DOCKET # 100978
NO: 05-1102-CD
SERVICES 1
COMPLAINT IN MORTGAGE FORECLOSURE

PLAINTIFF: JP MORGAN CHASE BANK
VS.

DEFENDANT: DENNIS R. YOUNG and APRIL A. YOUNG

SHERIFF RETURN
[
RETURN COSTS
Description Paid By CHECK # AMOUNT
SURCHARGE GRENEN 104536 10.00
SHERIFF HAWKINS GRENEN 104536 27.43
Sworn to Before Me This So Answers,

Day of 2006

W——

%(a 798
ChesterA Hawkiris
Sheriff




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISICN
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff, TYPE OF PLEADING:
vs.

Proof of Service
DENNIS R. YOUNG AND APRIL A.
YOUNG,
FILED ON BEHALF
Defendants. OF PLAINTIFF: JP
Morgan Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. # 77991

Daniel J. Birsic, Esquire
Pa, I.D. # 48450

GRENEN & BIRSIC, P.C.
One Gateway Center
Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

FiL 7%%

Wiam A Sh
Prott .unotan//Clerk Of COUIB



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

PROOF OF SERVICE

I, Kristine M. Anthou, Attorney for Plaintiff, JP Morgan Chase
Bank, as Trustee for Certificate Holders of Bear Stearns Asset Backed
Securities, Inc., Asset Backed Certificates, Series 2003-1, being duly
sworn according to law deposes and makes the following Affidavit
regarding service of Plaintiff's Complaint in this matter on the
Defendants, Dennis R. Young and April A. Young:

1. Pursuant to Order of Court dated October 28, 2005, service
of the Complaint in Mortgage Foreclosure upon the Defendants, Dennis R.
Young and April A. Young, was deemed complete and valid upon mailing by
the Plaintiff by certified mail, return receipt requested, and by first
class mail, postage prepaid, addressed to Dennis R. Young and April A.
Young, and by posting of a copy of the Complaint, by the Sheriff of
Clearfield County, at the property lccated at 50 Harvey Hill Road, Du
Bois, PA 15801. A true and correct copy of said Order of Court is marked

Exhibit "A", attached hereto and made a part hereof.



2. On or about November 8, 2005, Plaintiff mailed the Complaint
in Mortgage Foreclosure to the Defendants, Dennis R. Young and April A.
Young, at 50 Harvey Hill Road, Du Bois, PA 15801, by certified mail,
return receipt requested and by first class mail, postage prepaid. A
true and correct copy of said U.S. Postal Service Forms 3800 and 3817
evidencing service by certified mail and first class mail on the
identified Defendants, are marked Exhibit "B", attached hereto and made
a part hereof.

3. On or about December 2, 2005, the Sheriff of Clearfiled
County posted the Complaint on the property located at Harvey Hill
Road, Du Bois, PA 15801. A true and correct copy of the Affidavit of
Posting from the Sheriff of Clearfield County is marked Exhibit *C”,
attached hereto and made a part hereof.

I verify that the facts contained in thig Affidavit are true and

correct based upon my personal knowledge, information, and belief.

GRENEN & BIRS .C.

, P
BY: S AU &LCU(«

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

SWORN TO AND SUBSCRIBED BEFORE ME

THIS uﬂ) DAY OF quww{ , 2006.

Notary Public

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Qerald L. Potter, Jr., Notary Public
City Of Pittsburgh, Allegheny County
My Commission Expires Dec. 10, 2007

Member, Pennsyivania Association Of Notaries




EXHIBIT “A”



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

J? MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE

HOLDERS OF BEAR STEARNS ASSET B
BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD
. BACKED CERTIFICATES, SERIES
.2003-1, ‘
_ | hereby certify this to be a true

_ o _ and attested copy of the original
Plaintiff, , statement filec i this case,

vs. - - - 0CT 312005
DENNIS R. YOUNG and . Atest. e 24
APRIL A. YOUNG, oGy,
| Defendan.ts.
ORDER OF COURT _
| AND NOW, 0 w;t, this_ /8. day of - OC'lf)bér , 2005, upon

consideration of the within Motion for Service of the Complaint in Mortgage Foreclosure Pursuant
to Special Order 'of Court, it ié hereby ORDERED, ADJUDGED and DECREED that the Sheriff of
Clearfield County is hereby directed to serve Defendants, Dennis R. Yoimg and April A. Young,

_ \&ith atrueand correct copy of Plaintiff's Complaint in Mprtgage Foreclosure by posting the property

“at S0Harvey HilfRoad, Du Bois, Pennsylvania 15801 and Plaintiff is permitted to serve Defendants

.by certified mail, return receipt requested and by First Class‘ U.S. Mail, postage pre-paid .at 50
Harvey Hiil Roaﬂ, Du Bois, Pennsylvania 15801. Service on the Defendants shall be deemed
complete and valid upon posting by the Sheriff and mailing by the Plaintiff.

'BY THE COURT:

/s/ Fredric J. Ammerma~
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EXHIBIT “C”



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA
DOCKET # 100978
NO: 05-1102-CD

SERVICE # 1 OF 1
COMPLAINT IN MORTGAGE FORECLOSURE

PLAINTIFF:  JP MORGAN CHASE BANK ~ i‘}‘-ﬁ ST
vS. =
DEFENDANT: DENNIS R. YOUNG and APRIL A. YOUNG \)/ 0L

SHERIFF RETURN

[ S—

NOW, December 02, 2005 AT 12:05 PM POSTED THE WITHIN COMPLAINT IN MORTGAGE FORECLOSURE AT
50 HARVEY HILL ROAD, DUBOIS, CLEARFIELD COUNTY, PENNSYLVANIA.

SERVED BY: COUDRIET/



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS
TRUSTEE FOR CERTIFICATE HOLDERS
OF BEAR STEARNS ASSET BACKED
SECURITIES, INC., ASSET BACKED
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

I hereby certify that the
address of Plaintiff is:

909 Hidden Ridge Drive, Suite
200, Irving, Texas 75038

the last known address of
Defendants is:

50 Harvey Hill Road
Du Bois, PA 15801

GRENEN & BIRSIC, P.C.

*J/2MUC¢A€;KZZAcA&QLJ

Attorneys for Plaintiff

CIVIL DIVISION
NO.: 05-1102-CD
ISSUE NUMBER:

TYPE OF PLEADING:

PRAECIPE FOR DEFAULT JUDGMENT
(Mortgage Foreclosure)

FILED ON BEHALF
OF PLAINTIFF: JP Morgan
Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D.# 77991

GRENEN & BIRSIC, P.C.
One Gateway Center
Ninth Floor
Pittsburgh, PA

(412) 281-7650

QO:CO
e ool

FEB}‘;SQ%}B gmwnu& fo /‘)'y

n A Shaw O
o



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

PRAECTIPE FOR DEFAULT JUDGMENT

TO: PROTHONOTARY

SIR:
Please enter a default judgment in the above-captioned case in

favor of Plaintiff and against the Defendants, Dennis R. Young and April
A. Young, in the amount of $55,340.64, which is itemized as follows:

Principal

Interest to 01/04/06
Late Charges to 01/04/06 334,88
Escrow Deficiency to 01/04/06 4,235.53

$ 41,083.92

$

$

$
Corporate Advances S 1,503.97

$

S

$

4,432.34

Title Search, Foreclosure and
Execution Costs

Attorneys' fees

TOTAL

2,500.00
1,250.00
55,340.64

with interest on the principal sum at the rate of $12.80 per diem (as may change
from time to time in accordance with the terms of the Note) from January 04,
2006, and additional late charges, additional reasonable and actually incurred
attorneys' fees, plus costs (including increases in escrow deficiency) and for
foreclosure and sale of the mortgaged premises.
GRENEN & BIRSIC, P.C.
. V/Mcw@/ﬁumw

Kristine M. A&;hou, Esquire
Attorneys for Plaintiff




AFFIDAVIT OF NON-MILITARY SERVICE
AND CERTIFICATE OF MAILING OF NOTICE OF
INTENT TO TAKE DEFAULT JUDGMENT

COMMONWEALTH OF PENNSYLVANIA )
)  SS:
COUNTY OF ALLEGHENY )

Before me, the undersigned authority, a Notary Public in and for
said County and Commonwealth, personally appeared Kristine M. Anthou,
Esquire, attorney for and authorized representative of Plaintiff who,
being duly sworn according to law, deposes and says that the Defendants

are not in the military service of the United States of America to the

best of her knowledge, information and belief and certifies that the
Notices of Intent to take Default Judgment were mailed in accordance with

Pa. R.C.P. 237.1, as evidenced by the attached copies.

!
(/?)(,u( ¢ 74{(/ QL(,@Q( )
~ [ v
Sworn to and subscribed before me

this_od0t)  day of "F@M , 2006.

4

Notary Public

COMMONWEALTH OF PENNSYLVANIA

Notarial Seal
Gerald L. Potter, Jr., Notary Public
City Of Pittsburgh, Allegheny County
My Commission Expires Dec. 10, 2007

Member, Pennsyivania Association Of Notaries
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS '

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD

~ 7 CERTIFICATES, SERIES™2003-1, —  ~—~— -~ *~ T T )

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

TO: DENNIS R. YOUNG
50 Harvey Hill Road
Du Bois, PA 15801
DATE OF NOTICE: December 23, 2005

IMPORTANT NOTICE

YOU ARE IN DEFAULT BECAUSE YOU HAVE FAILED TO ENTER A WRITTEN
APPEARANCE PERSONALLY OR BY ATTORNEY AND FILE IN WRITING WITH THE COURT
YOUR DEFENSES OR OBJECTIONS TO THE CLAIMS SET FORTH AGAINST YOU. UNLESS
YOU ACT WITHIN TEN DAYS FROM THE DATE OF THIS NOTICE, A JUDGMENT MAY BE
ENTERED AGAINST YOU WITHOUT A HEARING AND YOU MAY LOSE YOUR PROPERTY OR
OTHER IMPORTANT RIGHTS.

YOU SHOULD TAKE THIS NOTICE TO A LAWYER AT ONCE. IF YOU DO NOT HAVE
A LAWYER, GO TO OR TELEPHONE THE OFFICE SET FORTH BELOW. THIS OFFICE CAN
PROVIDE YOU WITH INFORMATION ABOUT HIRING A LAWYER.

IF YOU CANNOT AFFORD TO HIRE A LAWYER, THIS OFFICE MAY BE ABLE TO
PROVIDE YOU WITH INFORMATION ABOUT AGENCIES THAT MAY OFFER LEGAL SERVICES
TO ELIGIBLE PERSONS AT A REDUCED FEE OR NO FEE.

DAVID S. MEHOLICK, COURT ADMINISTRATOR
CLEARFIELD COUNTY COURTHOUSE
230 EAST MARKET STREET
CLEARFIELD, PENNSYLVANIA 16830
(814) 755-2641 EXTENSION 5982

GRENEN & BIR%IC, P.C.

u S : V) .
By:Cf/;hcvtckfyaiéLpgéfq,
Atforneys for Plaintiff
One Gateway Center
Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

FIRST CLASS MAIL/POSTAGE PREPAID



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS '

-OF BEAR STEARNS ASSET BACKED-- ... R
SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

TO: APRIL A. YOUNG
50 Harvey Hill Road
Du Bois, PA 15801

DATE OF NOTICE: December 23, 2005
IMPORTANT NOTICE

YOU ARE IN DEFAULT BECAUSE YOU HAVE FAILED TO ENTER. A WRITTEN
APPEARANCE PERSONALLY OR BY ATTORNEY AND FILE IN WRITING WITH THE COURT
YOUR DEFENSES OR OBJECTIONS TO THE CLAIMS SET FORTH AGAINST YOU. UNLESS
YOU ACT WITHIN TEN DAYS FROM THE DATE OF THIS NCTICE, A JUDGMENT MAY BE

ENTERED AGAINST YOU WITHOUT A HEARING AND YOU MAY LOSE YOUR PROPERTY OR
OTHER IMPORTANT RIGHTS.

YOU SHOULD TAKE THIS NOTICE TO A LAWYER AT ONCE. IF YOU DO NOT HAVE
A LAWYER, GO TO OR TELEPHONE THE OFFICE SET FORTH BELOW. THIS OFFICE CAN
PROVIDE YOU WITH INFORMATION ABOUT HIRING A LAWYER.

IF YOU CANNOT AFFORD TO HIRE A LAWYER, THIS OFFICE MAY BE ABLE TO
PROVIDE YOU WITH INFORMATION ABOUT AGENCIES THAT MAY OFFER LEGAL SERVICES
TO ELIGIBLE PERSONS AT A REDUCED FEE OR NO FEE.

DAVID S. MEHOLICK, COURT ADMINISTRATOR
CLEARFIELD COUNTY COURTHOUSE
230 EAST MARKET STREET
CLEARFIELD, PENNSYLVANIA 16830
(814) 755-2641 EXTENSION 5982

GRENEN & BIRSIC, P.C.

By:Lf/;%cdcégzzﬂizzk{KQL_,

Attorneys for Plaintiff
One Gateway Center
Ninth Floor

Pittsburgh, PA 15222
(412) 281-7650

FIRST CLASS MAIL/POSTAGE PREPAID



0 .

IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS
OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

NOTICE OF ORDER, DECREE OR JUDGMENT

TO: DENNIS R. YOUNG
50 Harvey Hill Road
Du Bois, PA 15801

( )  Plaintiff

(XXX) Defendant

( ) Additional Defendant

You are hereby notified that an Order, Decree or
Judgment was entered in the above captioned proceeding

on fé%xwulz; SIBHQCE(O

( ) A copy of the Order or Decree is enclosed,
or

(XXX) The judgment is as follows: $55,340.64

with interest on the principal sum at the rate of $12.80 per diem (as may
change from time to time in accordance with the terms of the Note) from
January 04, 2006, and additional late charges, additional reasonable and
actually incurred attorneys' fees, plus costs (including increases in

escrow deficiency) and for foreclosure and sale of the mortgaged
premises.

/



CQ‘: i

IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS
OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

NOTICE OF ORDER, DECREE OR JUDGMENT

TO: APRIL A. YOUNG
50 Harvey Hill Road
Du Bois, PA 15801

( ) Plaintiff
(XXX) Defendant
( ) Additional Defendant

You are hereby notified that an Order, Decree or

Judgment was entered in the above captioned proceeding

on beCaOiy A3, 200ole

( ) A copy of the Order or Decree is enclosed,
or

(XXX) The judgment is as follows: $55,340.64

with interest on the principal sum at the rate of $12.80 per diem (as may
change from time to time in accordance with the terms of the Note) from
January 04, 2006, and additional late charges, additional reasonable and
actually incurred attorneys' fees, plus costs (including increases in
escrow deficiency) and for foreclosure and sale of the mortgaged

premises.

Deputy




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY , @
%

PENNSYLVANIA
STATEMENT OF JUDGMENT (
. 0 _ L

JP Morgan Chase Bank Ve
Bear Stearns Asset Backed Securities, Inc.
Plaintiff(s)

No.: 2005-01102-CD

Real Debt: $55,340.64

Atty’s Comm: $

Vs. Costs: $

Int. From: $
Dennis R. Young Entry: $20.00
April A. Young
Defendant(s)

Instrument: Default Judgment
Date of Entry: February 23, 2006

Expires: February 23, 2011

Certified from the record this 23rd day of February, 2006.

@;L&Z%/y

William A. Shaw, Prothonotary

3 3k 2k ok 3k ok ok ok ok ok ok ok ok ok ok sk ok ok sk sk o ol sk sk o 3k ok sk sk sk sk ok sk skook Sk sk ok sk sk ke stk sk ok sk ke sk ok sk ok sk sk ok ok sk ok ok ok ok ok ok ok ook ok ok sk ok ok ok ke osk sk ke ok kR

SIGN BELOW FOR SATISFACTION

Received on , , of defendant full satisfaction of this Judgment,
Debt, Interest and Costs and Prothonotary is authorized to enter Satisfaction on the same.

Plaintiff/Attorney



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS
TRUSTEE FOR CERTIFICATE HOLDERS
OF BEAR STEARNS ASSET BACKED
SECURITIES, INC., ASSET BACKED
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

CIVIL DIVISION
NO.: 05-1102-CD
ISSUE NO.:

TYPE OF PLEADING
Praecipe of Writ of Execution
(Mortgage Foreclosure)

FILED ON BEHALF
OF PLAINTIFF: JP
Morgan Chase Bank,
et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D. # 77991

GRENEN & BIRSIC, P.C.
One Gateway Center
Ninth Floor

Pittsburgh, PA 15222
(412) 281-7650

F”‘ %%} e uiizu/

3 2006 prep-deser foSh#~

william A. Shaw
Prothonotary/Clerk of Courts d?
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A,
YOUNG,

Defendants.

PRAECIPE FOR WRIT OF EXECUTION
(MORTGAGE FORECLOSURE)

TO: Prothonotary
SIR/MADAM:
Please issue a Writ of Execution, directed to the Sheriff of

Clearfield County, against the Defendants, Dennis R. Young and April A.
Young, as follows:

Principal $ 41,083.92
Interest $ 9,117.14
Late Charges S 579.92
Escrow Deficiency S 4,235.53
Corporate Advances $ 1,503.97
Title Search, Foreclosure

and Execution Costs $ 2,500.00
Attorneys' fees $ 1,250.00
TOTAL $ 60,270.48

139.00  prothonotary costs

GRENEN & BIRSIC, P.C.

By: /7%@(’ 0@(@6"4‘@\/

Kristine M. Anthou, Esquire
Attorneys for Plaintiff




WRIT OF EXECUTION and/or ATTACHMENT

COMMONWEALTH OF PENNSYLVANIA, COUNTY OF CLEARFIELD

CIVIL ACTION - LAW

JP Morgan Chase Bank, as Trustee for Certificate Holders
of Bear Stearns Asset Backed Securities, Inc., Asset

Backed Certificates, 2003-1

Vs.

NO.: 2005-01102-CD

Dennis R. Young and April A. Young

TO THE SHERIFF OF CLEARFIELD COUNTY:

.
~ <4

l,',

To satisfy the debt, interest and costs due JP MORGAN CHASE BANK, as Trustee for Certificate Holders of BEAR
STEARNS ASSET BACKED SECURITIES, INC., Asset Backed Certificates, Series 2003-1, Plaintiff(s) from DENNIS R.
YOUNG and APRIL A. YOUNG, Defendant(s):

(1) You are directed to levy upon the property of the defendant(s) and to sell interest(s) therein:

See Attached Description

(2) You are also directed to attach the property of the defendant(s) not levied upon in the possession of:

Garnishee(s) as follows:

and to notify the garnishee(s) that: (a) an attachment has been issued; (b) the garnishee(s) is/are enjoined from paying
any debt to or for the account of the defendant(s) and from delivering any property of the defendant(s) or otherwise

disposing thereof;

(3) Ifproperty of the defendant(s) not levied upon and subject to attachment is found in the possession of anyone other
than a named garnishee, you are directed to notify him/her that he/she has been added as a gamishee and is enjoined as

above stated.

PRINCIPAL:......cccovvevennnn. $41,083.92
INTEREST:......coocoveiririnne $9,117.14
PROTH. COSTS: $

ATTY’SFEES:......cccccccenvnen. $1,250.00
LATE CHARGES............ccoceee. $579.92

ESCROW DEFICIENCY:.....$4,235.53
DATE: 02/23/2006

Received this writ this day
of AD.
At AM./PM.

Sheriff

PAID: ..ot $139.00
SHERIFF: $

OTHER COSTS: §

TITLE SEARCH, FORECLOSURE,

and EXECUTION COSTS:.....cc.coocvneee. $2,500.00
CORPORATE ADVANCES................. $1,503.97

(A),-U;Mm

William A. Shaw
Prothonotary/Clerk Civil Division

Requesting Party: Kristine M. Anthou, Esq.
One Gateway Center, Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.
LONG FORM DESCRIPTION

ALL THAT CERTAIN property situated in the Township of Sandy, County of
Clearfield and Commonwealth of Pennsylvania, being commonly known as Tax
Parcel I.D.# 128-C04-00-00192 with the address of Road 3, Box 105A, Du
Bois, PA 15801,as more fully described in Exhibit 1 attached hereto and
made a part hereof.

BEGINNING at a set iron pin located in the center line of a sixteen foot
right-of-way at the corner or other land of Walter R. Harvey and Sara
Jane Harvey, which the premises herein described were formerly a part,
thence north 27 degrees 54 wminutes west, 210 feet, more or less, along
the center line of said sixteen foot right-of-way, to the end of the
right-of-way, to the end of the right-of-way, at a point located on line
of land now or formerly of Shaw Mack; thence south 20 degrees west, 310
feet to a point located at the corner of the premises herein described;
thence south north 70 degrees west, 10 feet to a set iron pin at corner
of other land of Walter R. Harvey and Sara Jane Harvey, of which the
premises herein described were formerly a part, thence north 61 degrees
23 minutes east 230 feet along said other land of Walter R. Harvey and

Sara Jane Harvey, to a point, the place of beginning.



TOGETHER with all and singular the ©buildings thereon erected,
improvements, Ways, Streets, Alleys, Passages, Waters, Water-courses,
Rights, Liberties, Privileges, Hereditaments and Appurtenances,
whatsoever thereunto belonging, or in any wise appertaining, and the
Reversions and Remainders, Rents, Issues and Profits thereof; and all the
Estate, Right, Title, Interest, Property, Claim and Demand whatsoever of
the said Grantor in law as in equity, or otherwise howsoever, of, in, and
to the same and every part thereof.

HAVING erected thereon a dwelling being known as RD 3, Box 105 A, Du
Bois, PA 15801.

BEING the same premises which Household Finance Services, by Deed dated
August 10, 2001 and recorded March 1, 2002 in the Recorder’s Office of
Clearfield County as Document ID Number 200203312 granted and conveyed

unto Dennis R. Young and April A. Young, husband and wife.

GRENEN & BIRSIC, P.C.

By S Jrllf e b

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

Document ID # 200203312
Parcel No. 128-C4-192



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED ISSUE NUMBER:
CERTIFICATES, SERIES 2003-1,

Plaintiff, NO.: 05-1102-CD
vs.
DENNIS R. YOUNG AND APRIL A. TYPE OF PLEADING:
YOUNG,
Pa. R.C.P. RULE 3129.2(c)
Defendants. AFFIDAVIT OF SERVICE
DEFENDANTS/OWNERS
CODE -

FILED ON BEHALF
OF PLAINTIFF: JP
Morgan Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D.# 77991

GRENEN & BIRSIC, P.C.

SALE DATE: MAY 05, 2006 One Gateway Center
Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

William A. Shaw
Prothenotary/Clerk of Courts



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

Pa. R.C.P. RULE 3129.2(c) AFFIDAVIT OF SERVICE
DEFENDANTS/OWNERS

Kristine M. Anthou, Esquire, Attorney for Plaintiff, JP Morgan
Chase Bank, as Trustee for Certificate Holders of Bear Stearns Asset
Backed Securities, Inc., Asset Backed Certificates, Series 2003-1,
being duly sworn according to law deposes and makes the following
Affidavit regarding service of Plaintiff's notice of the sale of real
property in this matter on April 5, 2006 as follows:

1. Dennis R. Young and April A. Young are the owners of the
real property and have not entered an appearance of record.

2. On October 28, 2005, this Court entered an Order authorizing
Plaintiff to serve the Defendants, Dennis R. Young and April A. Young,
by posting the property and mailing by certified mail, return receipt
requested and First Class U. S. Mail, postage prepaid with.service to
be valid upon posting and mailing. A true and correct copy of the

Order is marked as Exhibit “A” attached hereto and made a part hereof.



3. Pursuant to the Sheriff’s Office of Clearfield County, on or
about March 21, 2006, the property located at 50 Harvey Hill Road, Du
Bois, PA 15801 was posted with the Notice of Sheriff’s Sale.

4. On or about March 1, 2006, Plaintiff mailed to the
Defendants, Dennis R. Young and April A. Young, a true and correct
copy of the Notice of Sheriff’s Sale by certified mail, return receipt
requested and First Class U.S. Mail, postage prepaid to Dennis R.
Young and April A. Young at 50 Harvey Hill Road, Du Bois, PA 15801. A
true and correct copy of U.S. Service Postal Forms 3800 and 3817
evidencing service on the identified Defendants by certified mail,
return receipt requested and First Class U.S. Mail, postage prepaid
are marked Exhibit “B”, attached hereto and made a part hereof.

I verify that the facts contained in this Affidavit are true and

correct based upon my personal knowledge, information, and belief.

GRENEN & BIRSIC, P.C.

N N /TS

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

SWORN TO AND SUBSCRIBED BEFORE ME

THIS_ASt DAY OF /‘“—AQALB\ , 2006.
/%ud\ﬂm 30

\__ = Notary Public

WEALTH OF PENNSYLVANIA

Notarial Seal ol
Gerald L. Potter, Ji.. Notary Fu i
City Of Pittsburgh, Allegheny County7
My Commission Expires Dec 10,200 '
a Association Of Notaries

COMMON

Member, Pennsylvani



EXHIBIT “A”



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

TP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE

HOLDERS OF BEAR STEARNS ASSET

BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD
. BACKED CERTIF"ICATES SERIES
.2003 1,

| hereby certity this to be & true

. _ and attested copy of the original
Plaintiff, ' 4 : ~ statement filec-in this case,

v, S 00T 312005
DENNIS R. YOUNG and | Atest. e 4d
APRIL A YOUNG, | e,
| Defendants. |
ORDER OF COURT B
| AND NOW, o w%t, this_ /¥ day of - OC‘lOb@f .2005; upon

consideration of the within Motion for Service of the Complaint in Mortgage Foreclosure Pursuant
to Speeia] Order .of Court, it ie hereby ORDERED, ADIUDGED and DECREED that the Sheriff of
Clearﬁe]d County is hereby dlrected to serve Defendants, Dennis R. Young and April A Young,

‘ wnh a true and correct copy of P]amnff‘s Complamt in Mortgage Foreclosure by postmg the property

“at 50Harvey HlllIRoad Du Bois, Pennsylvania 15801 and Plaintiff is pern‘ntted to serve Defendams

»by ceruﬁed mail, Teturn receipt requested and by First Class U.S. Mail, postage pre-paid at 50
Harvey H111 Road Du Bois, Pennsylvania 15801. Service on the Defendants shall be deemed
complete and valid upon posting by the Sheriff and mailing by the Plalntlﬁ'.

. BY THE COURT:

/s/ Fredric J. Ammerma~
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS
TRUSTEE FOR CERTIFICATE HOLDERS
OF BEAR STEARNS ASSET BACKED
SECURITIES, INC., ASSET BACKED
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

SALE DATE: MAY 05, 2006

CIVIL DIVISION
ISSUE NUMBER:
NO.:05-1102-CD

TYPE OF PLEADING:

Pa. R.C.P. RULE 3129.2(c) (2)
PURSUANT TO RULE 3129.1
LIENHOLDER AFFIDAVIT OF
SERVICE

CODE -

FILED ON BEHALF
OF PLAINTIFF: JP
Morgan Chase Bank, et al.

COUNSEL OF RECORD
FOR THIS PARTY:

Kristine M. Anthou, Esquire
Pa. I.D.# 77991

GRENEN & BIRSIC, P.C.
One Gateway Center
Ninth Floor
Pittsburgh, PA 15222
(412) 281-7650

FILED .
1131
AR'G9 ©
mmwnﬂgwékiﬁmmmm



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

Pa. R.C.P. RULE 3129.2({c) (2)
LIENHOLDER AFFIDAVIT OF SERVICE

I, Kristine M. Anthou, Attorney for Plaintiff, JP Morgan Chase
Bank, as Trustee for Certificate Holders of Bear Stearns Asset Backed
Securities, Inc., Asset Backed Certificates, Series 2003-1, being duly
sworn according to law, deposes and makes the following Affidavit
regarding service of the notice of the sale of real property on all
persons named in Paragraphs 3 through 7 of Plaintiff's Affidavit
Pursuant to Rule 3129.1 as follows:

1. By letters dated March 1, 2006, undersigned counsel served
all persons (other than the Plaintiff) named in Paragraphs 3 through 7
of Plaintiff's Affidavit Pursuant to Rule 3129.1 with a notice of the
sale of real property by ordinary mail at the respective addresses set
forth in the Affidavit Pursuant to Rule 3129.1. True and correct
copies of said Affidavit Pursuant to Rule 3129.1, U.S. Service Postal
Form 3877, and any letters, if returned as of this date, are marked

Exhibit "A", attached hereto, and made a part hereof.



I verify that the facts contained in this Affidavit are true and

correct based upon my personal knowledge, information and belief.

GRENEN & BIRSIC, P.C.

‘ﬁ
BY%V/SAC@L(LE%AQLCLé(//

Kristine M. Anﬁbéu, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

Sworn to and subscribed before
me this CZQTZZ ) day of<=4&{¥¢k£2
(_'\I%WO/\@DZQUM 5 O

Notary Public

, 2006.

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Gerald L. Potter, Jr., Notary Public
City Of Pittsburgh, Allegheny County
My Commission Expires Dec. 10, 2007

Member. Pennsylvania Association Of Notaries




EXHIBIT “A”



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.

AFFIDAVIT PURSUANT TO RULE 3129.1

COMMONWEALTH OF PENNSYLVANIA
COUNTY OF ALLEGHENY 58

JP Morgan Chase Bank, as Trustee for Certificate Holders of Bear
Stearns Asset Backed Securities, Inc., Asset Backed Certificates, Series
2003-1, Plaintiff in the above action, sets forth as of the date the
Praecipe for the Writ of Execution was filed the following information
was of record concerning the real property of Dennis R. Young and April
A. Young located at RD 3, Box 105 A, Du Bois, PA 15801 and is more fully

described as follows:

ALL THE RIGHT, TITLE, INTEREST AND CLAIM OF DENNIS R. YOUNG AND
APRIL A. YOUNG OF, IN AND TO THE FOLLOWING DESCRIBED PROPERTY:

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE TOWNSHIP OF
SANDY, COUNTY OF CLEARFIELD, AND COMMONWEALTH OF PENNSYLVANIA. HAVING
ERECTED THEREON A DWELLING BEING KNOWN AND NUMBERED AS RD 3, BOX 105 A,
DU BOIS, PENNSYLVANIA 15801. DOCUMENT ID NUMBER 200203312. TAX PARCEL
NUMBER 128-C4-192.



| . .

1. The name and address of the owner(s) or reputed owner(s):

Dennis R. Young 50 Harvey Hill Road
April A. Young Du Bois, PA 15801

2. The name and address of the defendants in the judgment:

Dennis R. Young 50 Harvey Hill Road
April A. Young Du Bois, PA 15801
3. The name and last known address of every judgment creditor whose

judgment is a record lien on the real property to be sold:
JP Morgan Chase Bank, et al. PLAINTIFF

4. The name and address of the last record holder of every mortgage of
record:

JP Morgan Chase Bank, et al. PLAINTIFF

5. The name and address of every other person who has any record lien
on the property:

Clearfield County 230 E. Market Street, 3™ floor
Domestic Relations Clearfield, PA 16830

Office

PA Department of Revenue Bureau of Compliance

Department 281230
Harrisburg, PA 17128-1230

Commonwealth of Pennsylvania Department of Welfare
P.O. Box 2675
Harrisburg, PA 17105

6. The name and address of every other person who has any record
interest in the property and whose interest may be affected by the sale:

NONE



7. The name and address of every other person whom the plaintiff has
knowledge who has any interest in the property which may be affected by
the sale:

NONE

I verify that the statements made in the Affidavit are true and
correct to the best of my personal knowledge, information and belief.
I understand that false statements herein are made subject to the

penalties of 18 Pa. C.S.A. §4904 relating to unsworn falsification to
authorities.

GRENEN & BIRSIC, P.C.

By N %J ey {L L CAdny

Kristine M. Anthou, Esquire
Attorney for Plaintiff

SWORN to and subscribed before

me this Jotré, day of tiij;L4$aJ_{ , 2006.

Notary Public

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
Gerald L. Potter, Jr., Notary Public
City Of Pittsburgh, Aliegheny County
My Commission Expires Dec. 10, 2007

Member, Pennsylvania Association Of Notaries
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_I‘N THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

DOCKET# 20287
NO: 05-1102-CD
PLAINTIFF:  JP MORGAN CHASE BANK, AS TRUSTEE FOR CERTIFICATE HOLDERS OF BEAR STEARNS ASSET
BACKED SECURITIES, INC., ASSET BACKED CERTIFICATES, SERIES 2003-1
vs.
DEFENDANT: DENNIS R. YOUNG AND APRIL A. YOIUNG

Execution REAL ESTATE

SHERIFF RETURN
. ____________________________________ ]

DATE RECEIVED WRIT: 02/23/2006

LEVY TAKEN 03/21/2006 @ 11:30 AM

POSTED 03/21/2006 @ 11:30 AM

SALE HELD 05/05/2006

SOLD TO JP MORGAN CHASE BANK, N.A., AS TRUSTEE FOR CERTIFICATE HOLDERS OF BEAR

STEARNS ASSET BACKED SECURITIES, INC., ASSET BACKED CERTIFICATES, SERIES 2003-1
SOLD FOR AMOUNT  $1.00 PLUS COSTS

WRIT RETURNED 06/09/2006

DATE DEED FILED 06/09/2006

PROPERTY ADDRESS 50 HARVEY HILL ROAD DUBOIS, , PA 15801

SERVICES

04/04/2006 @ SERVED DENNIS R. YOUNG

SERVED DENNIS R. YOUNG, DEFENDANT BY REG. & CERT MAIL PER COURT ORDER TO 50 HARVEY HILL ROAD, DUBOIS, CLEARFIELD
COUNTY, PENNSYLVANIA CERT #700503900003723523423.

A TRUE AND ATTESTED COPY OF THE ORIGINAL WRIT OF EXECUTION, NOTICE OF SALE AND COPY OF THE LEVY.

@ SERVED APRIL A. YOUNG
SERVED APRIL A. YOUNG, DEFENDANT, BY REG & CERT MAIL PER COURT ORDER TO 50 HARVEY HILL ROAD, DUBOIS, CLEARFIELD
COUNTY, PENNSYVLANIA CERT #700503900003723523520 RETURNED UNCLAIMED 3/30/06

A TURE AND ATTESTED COPY OF THE ORIGINAL WRIT OF EXECUTION, NOTICE OF SALE AND COPY OF THE LEVY.

e -

" of3s94
R D %‘%@

Wiillam: A Shaw
Prothonotary/Clerk of Courts

.
— e,
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IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

DOCKET# 20287
NO: 05-1102-CD
PLAINTIFF: JP MORGAN CHASE BANK, AS TRUSTEE FOR CERTIFICATE HOLDERS OF BEAR STEARNS ASSET
BACKED SECURITIES, INC., ASSET BACKED CERTIFICATES, SERIES 2003-1
VS.
DEFENDANT: DENNIS R. YOUNG AND APRIL A. YOIUNG

Execution REAL ESTATE

SHERIFF RETURN
e

SHERIFF HAWKINS $245.28

SURCHARGE $40.00 PAIDBY ATTORNEY

Sworn to Before Me This So Answers,

Day of 2006 ,
W——
Crad® BdSor

Chester A. Hawkins
Sheriff




WRIT OF EXECUTION and/or ATTACHMENT
COMMONWEALTH OF PENNSYLVANIA, COUNTY OF CLEARFIELD
CIVIL ACTION - LAW

JP Morgan Chase Bank, as Trustee for Certificate Holders
of Bear Stearns Asset Backed Securities, Inc., Asset
Backed Certificates, 2003-1

Vs. NO.: 2005-01102-CD

Dennis R. Young and April A. Young

TO THE SHERIFF OF CLEARFIELD COUNTY:

To satisfy the debt, interest and costs due JP MORGAN CHASE BANK, as Trustee for Certificate Holders of BEAR
STEARNS ASSET BACKED SECURITIES, INC., Asset Backed Certificates, Series 2003-1, Plaintiff(s) from DENNIS R.
YOUNG and APRIL A. YOUNG, Defendant(s):

(1) You are directed to levy upon the property of the defendant(s) and to sell interest(s) therein:
See Attached Description

(2) You are also directed to attach the property of the defendant(s) not levied upon in the possession of:

Garnishee(s) as follows:

and to notify the garnishee(s) that: (a) an attachment has been issued; (b) the garnishee(s) is/are enjoined from paying
any debt to or for the account of the defendant(s) and from delivering any property of the defendant(s) or otherwise
disposing thereof;

(3) If property of the defendant(s) not levied upon and subject to attachment is found in the possession of anyone other
than a named gamnishee, you are directed to notify him/her that he/she has been added as a garnishee and is enjoined as
above stated.

PRINCIPAL......cccovvvve $41,083.92 PAID: e $139.00
INTEREST: ..., $9.117.14 SHERIFF: §

PROTH. COSTS: § OTHER COSTS: §

ATTY’SFEES:.................... $1,250.00 TITLE SEARCH, FORECLOSURE,

LATE CHARGES:.......one...... $579.92 and EXECUTION COSTS:.....coocoeeeen.e. $2,500.00
ESCROW DEFICIENCY':.....$4,235.53 CORPORATE ADVANCES.:............... $1,503.97
DATE: 02/23/2006

A4

William A. Shaw
Prothonotary/Clerk Civil Division

Received this writ this _ 93 CA day
of M AD. S Requesting Party: Kristine M. Anthou, Esq.
At QL3O AM. One Gateway Center, Ninth Floor

. . Pittsburgh, PA 15222
COonden, O s oy

' L (412) 281-7650
Sheriff g"b &‘@&M &N\ @Mﬂj‘{




IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE HOLDERS

OF BEAR STEARNS ASSET BACKED

SECURITIES, INC., ASSET BACKED NO.: 05-1102-CD
CERTIFICATES, SERIES 2003-1,

Plaintiff,
vs.

DENNIS R. YOUNG AND APRIL A.
YOUNG,

Defendants.
IL.ONG FORM DESCRIPTION

ALL THAT CERTAIN property situated in the Township of Sandy, County of
Clearfield and Commonwealth of Pennsylvania, being commonly known as Tax
Parcel I.D.# 128-C04-00-00192 with the address of Road 3, Box 1054, Du
Bois, PA 15801,as more fully described in Exhibit 1 attached hereto and
made a part hereof.

BEGINNING at a set iron pin located in the center line of a sixteen foot
right-of-way at the corner or other land of Walter R. Harvey and Sara
Jane Harvey, which the premises herein described were formerly a part,
thence north 27 degrees 54 minutes west, 210 feet, more or less, along
the center line of said sixteen foot right-of-way, to the end of the
right-of-way, to the end of the right-of-way, at a point located on line
of land now or formerly of Shaw Mack; thence south 20 degrees west, 310
feet to a point located at the corner of the premises herein described;
thence south north 70 degrees west, 10 feet to a set iron pin at corner
of other land of Walter R. Harvey and Sara Jane Harvey, of which the
premises herein described were formerly a part, thence north 61 degrees
23 minutes east 230 feet along said other land of Walter R. Harvey and

Sara Jane Harvey, to a point, the place of beginning.



»

TOGETHER with all and singular the buildings thereon erected,
improvements, Ways, Streets, Alleys, Passages, Waters, Water-courses,
Rights, Liberties, Privileges, Hereditaments and Appurtenances,
whatsoever thereunto belonging, or in any wise appertaining, and the
Reversions and Remainders, Rents, Issues and Profits thereof; and all the
Estate, Right, Title, Interest, Property, Claim and Demand whatsoever of
the said Grantor in law as in equity, or otherwise howsoever, of, in, and
to the same and every part thereof.

HAVING erected thereon a dwelling being known as RD 3, Box 105 A, Du
Bois, PA 15801.

BEING the same premises which Household Finance Services, by Deed dated
August 10, 2001 and recorded March 1, 2002 in the Recorder’'s Office of
Clearfield County as Document ID Number 200203312 granted and conveyed

unto Dennis R. Young and April A. Young, husband and wife.

GRENEN & BI%%IC, P.C.
e Z%Lzufu}fv@ if L)

Kristine M. Anthou, Esquire
Attorneys for Plaintiff

One Gateway Center, Ninth Floor
Pittsburgh, PA 15222

(412) 281-7650

By:

Document ID # 200203312
Parcel No. 128-C4-192



REAL ESTATE SALE
SCHEDULE OF DISTRIBUTION

NAME DENNIS R. YOUNG NO. 05-1102-CD

NOW, June 09, 2006, by virtue of the Writ of Execution hereunto attached, after having given due and legal notice of time and
place of sale by publication in a newspaper published in this County and by handbills posted on the premises setting for the date,
time and place of sale at the Court House in Clearfield on May 05, 2006, | exposed the within described real estate of Dennis R.
Young And April A. Yoiung to public venue or outcry at which time and place | sold the same to JP MORGAN CHASE BANK, N.A,,
AS TRUSTEE FOR CERTIFICATE HOLDERS OF BEAR STEARNS ASSET BACKED SECURITIES, INC., ASSET BACKED
CERTIFICATES, SERIES 2003-1 he/she being the highest bidder, for the sum of $1.00 plus costs and made the following

appropriations, viz:

SHERIFF COSTS: PLAINTIFF COSTS, DEBT AND INTEREST:
gglgVICE 15.00 DEBT-AMOUNT DUE 41,083.92
15.00 INTEREST @ % 0.00
MILEAGE 16.91 FROM TO 05/05/2006
LEVY 15.00
rc')LSET’_’;ﬁg 16.91 PROTH SATISFACTION
15.00 LATE CHARGES AND FEES 579.92
CSDS 10.00 COST OF SUIT-TO BE ADDED
ggg‘mgg‘o"‘ 0.00 FORECLOSURE FEES
HANDBILLS 12'3g ATTORNEY COMMISSION 1,250.00
DISTRIBUTION : REFUND OF ADVANCE
25.00 REFUND OF SURCHARGE 40.00
ADVERTISING 15.00 SATISFACTION FEE
ADD'L SERVICE 15.00 ESCROW DEFICIENCY 4,235.53
DEED 30.00 PROPERTY INSPECTIONS
ADD'L POSTING INTEREST 9.117.14
ADD'L MILEAGE MISCELLANEOUS 1.503.97
ADD'L LEVY
RETURNS/DEPUTIZE
COPIES 15.00 COSTS:
5.00 ADVERTISING 760.80
BILLING/PHONE/FAX 5.00 TAXES - COLLECTOR
CONTINUED SALES TAXES - TAX CLAIM
MISCELLANEOUS DUE
TOTAL SHERIFF COSTS $245.28 LIEN SEARCH 100.00
ACKNOWLEDGEMENT 5.00
_ DEED COSTS 31.00
DEED COSTS: SHERIFF COSTS 245.28
ACKNOWLEDGEMENT 5.00 LEGAL JOURNAL COSTS oo
REGISTER & RECORDER 31.00 PROTHONOTARY 40.00
TRANSFER TAX 2% 0.00 MORTGAGE SEARCH '
TOTAL DEED COSTS $31.00 MUNICIPAL LIEN
TOTAL COSTS $1,447.08

DISTRIBUTION WILL BE MADE IN ACCORDANCE WITH THE ABOVE SCHEDULE UNLESS EXCEPTIONS
ARE FILED WITH THIS OFFICE WITHIN TEN (10) DAYS FROM THIS DATE.

CHESTER A. HAWKINS, Sheriff



IN THE COURT OF COMMON PLEAS OF CLEARFIELD COUNTY, PENNSYLVANIA

JP MORGAN CHASE BANK, AS CIVIL DIVISION
TRUSTEE FOR CERTIFICATE R

HOLDERS OF BEAR STEARNS ASSET

‘BACKED SECURITIES, INC., ASSET NO.: 05-1102-CD
. BACKED CERTIFICATES, SERIES :
'2:003'1’ ‘ I hereby certify this to be a true |

o . _ - and attested copy of the orlginal
Plaintiff, : . : - statement filecin this case,

v B oo 0cT 312005
DENNISR. YOUNGand . Atest. e 2@
APRIL A YOUNG, . e,
' Defendants.
ORDER OF COURT o
| AND NOW, t6 wﬁ, this_ /¥ day of -Oﬁ'bb@f‘ - .ﬁ2005; upon

-consideration of the within Motion for Service of the Complaint in Mortgage Fdreclosure Pursuant
- Ato Speéial Qrdc; bf Court, it is; hereby ORDERED, ADIUDGED and DECREED that the Sheriff of »
Clearfield County is hereby dire_cted to serve Defendants, Dennis R. Yoimg and ,A’pril» A Young,
' wnh atrue md-conect copy c;f Plaintiffs Complaint in Mprtgagc Forgclosur;: by posﬁng the property
“at 56 Harvey'Hilljlioad, Du Bois, Pennsyl'vaniéi 5801 and Plaintiff is permitte_d to serve Dei;endanfs
Aby certiﬁgd mail, f_eturn receipt requested and by First "'Class-U.S. Mail, postage pre-paid .at 50
Ha.rv&y Hlll Roah, Du Bois, Pennsylvania 15801. Se.r\;ice on the Defendants shall be deeméd
complete and vaﬁd :upon posting l.)yb the Sheriff and mailing by the Plaihtiff. |

_BY THE COURT:




\ SUONONIISU) 10} BSIIAJY 338 - - Z00Z 2unp ‘008¢ uto4 Sd
g

-------------------------- 108Gl Vi SI08NQ ---eor S 1D
S avoy TIH AEAHVH 0§ oo Fop 3y 92043 |
ONNOA 'Y WddV
\ o1 g |
E F g 28°4¢ § | sood 5 obesod 10y
» 3 :
= . b
<« PR 000 | g
g = 8 8 g m w 214 (Pesnbey uewesiopus)
o % % m Pl d ea4 1djeasy winjey
% v g 1) > . .-
h3io =° () 208 o4 payed
= m S I Sokad .
£4am m E $ | ebrsod
Z
2 3 560 1v10T39D
§' - 5 Cwoo'sASN"MMM JB IUSGaM N0 JISIA uoljewiojul A1aaljap Jo4
@ (papiroig abeianoy sourinsul oN ‘AjuQ j1ep ansawoq)
o I 1413034 “1IVIN d31d11L430
' “3JIAL9S |B)SO0d SN
~J 1
[mm } R 1
0O S :
yn T h
—— 1
g2 o ———— g
c- W ————— 1R
WA =~y |
o»rr 0O e ?1:
- [ ——1
w 2 > O #':
m O m—
<3 o s I
— 1 y
- I C S —— EI
nEZ N e
o= ¥ R — '
NP ) — @ L) eem—" =|
- m X (A EE———— ] 1
\(égsas > \ i
== O O e i
CEQ3D : H
M=zmo TJ i
ofcom * i
] = !
neE=— .
omWO,, .
ml—rﬂ—ic
=EMIxg
BB =3
:n"’_F’m
Op3EL
cmz"’
3
m
3
&~
g O
o
-
=
m
=

088

H3AGN3S 0L NHN13Y
IOVISOd SN
€891 wosd panew
SO0¥GOS9LHIL0

ncel GFA) FNNN NLED SO0



%4
- =3
(g ./ S
o O\A _ :
1] m Lu\ J/N; \ / @
1§ R A \ £
H il ERVS ke | 2
&ls S\ B .
s f ol o
) E /‘Mvp > 9
T H™| % ;
Em 2 = = 3
Octg — .
TR} - -~
o 2ls [a)
1 H =4
s B 3 .w. Gm1
7 B Z 52
2z SR EHIEE:
..VnAN s o 151 &£ o
= NG bt d > P
o — 212 ® ©» %5
NAOGEE Zro H
METIRY kS 5 8 89 389 2 o2 K
c W3 s e g & 2% &8 2 ano
B L =[S U - iy B
o™ of> £ 8¢ 2@ o is "M =
=1 B L oy S+« 2 mmo.“ﬂ 8
] ©ef3 8| Eis B
ARy 38 88 ¢ | REE P
d Sks &5 £s g um.mm. 5
> O S £dg = plate
EhEZ SEZ2Z EODD OLED ~
0¥S1-N-20-56520L 1dieoay uinjey onsewoq ¢ pboz Arenuged ‘| 1 @€ w04 8d
(eqe; @jnses wiay Jeysuril)
EhER2 SE2L EODOOD OLED 5002 JOQUINN SRy 2

A O (ea BIpE) Lhuoneq petopisey b
] ‘o0 [0 BN painsu] [}
3_u=u_._o._ms_ 1o} §ooom winjey ] pesejsifey ]

meaxm D TN PeljeD
-odAL eoyueg ‘g

d

@w S
oN lm, Mojeq ss uvwbma_mv 191UB ‘SIA i

LT

10851 vd 'si08na
QVOY TTIH A3AYYH 05
ONNOA " SINN3Q

+0} pessaIppy oIy ‘L

SoA [] ¢ wejjluoy uassyp ssauppe KioAlep s 'd.

AJO 1\\.\ ~ T £~ i Nm
Kianjeq o ejeq D «msmz 08 &m %q peneosy

eassaippy
ey 0 \%\N /X
amEyflls v

-+ AHIAITIA NO NOILOIS SIHL 3137dN0D

‘sywad eseds Jt Juouy oy} Uo 1o
‘ede|djiew ey} 4o >oBq 8Y} O} PIED SIY} YoRIY m
"NOA 0} pIed BY} LINJSI UBD OM JBy) OS
9S19A8l1 BY} UO SSAIppe pUB SlleU JnoA Juld m
"pesisep s Atanileq palomsey § ¢ we))
819|dwod oSy 'g pue ‘g ‘| sweay eejdwon m

NOILD3S SIHL ILI1N0D :HIANIS

~



m ObS1-IN-20-565201

1disooy uinjey osswog

002 Arerugey °| | gg wiad gq |

OSEC2 SEZL EDODD DbED SO0L

(15qe1 eoses wiay segsueyy)
Jsquinn epopry -z

sA [ (e84 21pcg) LAienleq peosey 4

‘aoo  Irew pemnsul 4
Ssipueyaien Joj 1doo wimey [ peselsiBey [
i sseiha [ frepy petynien R

odAL eomeg ‘g

oN ] Mofeq ssaippe AiaAljap Jojus 'SIAH
SeA [0 ¢} Way oy Jusseyp ssaippe AisAjep s| g

1

10851 ¥d 'sioana
QvOu TTIH A3AYVH 05
ONNOA 'Y 1ddv

10} pessesppy oY °L |

)
< ul\(u Kietieq jo ereg 0
VJ}., ' Sesseippy [w]

4

. ‘ooeld
fewen pojuud ) Aq penaoey g

weby g

s/

"AY3AITIA NO NOILD3S SIHL 3137409 -

"sjiuuted ededs J) Juols eyy uo o .
few ey J0 >oeq ey} 03 pseo sy YOBNY W
“NOA 0} pIed By} wINal ueo BM |y} 08 -

X ©8I0A61 8} Uo Sse.ppe pue eweu Jnok Juuy

eimeubls -y

s
i b1 AcE STICKER AT TOP OF E7
S P RSN e L e [

e19/dwod os|y °g pue ‘g ¢ L sway esidwon m

‘PRUIsep S| A1aAIjaq pelomisey Ji 4 sy

NOILD3S SIHL F1FTdWOD *HIANIS




